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BANK OF AMERICA OREGON
P.0. Box 4211

Portland, Oregon 97208-4211
Attention: _Consumer Lending

Loan No. _0521031248002 SPACE ABO\/E THIS LINE FOR REOORDER‘S‘UASE

YSAA\DWD
CUSTOMLINE? EQUITY
LINE OF CREDIT MORTGAGE

ADJUSTABLE RATE DEED OF TRUST

This Deed of Trust is entered iuto this 28th day of May 1901,
In this Deed of Trust the word “you” and “your™ mean James C. Johnson, Trustee or his successors
in trust, under the Johnson Loving Trust dated March 3., 1990
whose mailing address is, 2035 Fremont Klamath Falls, OR 97601 ___as the Grantor.
The words “we,” “us™ and “our” mean Bank of America Oregon, an Oregon state chartered bank whose mailing address is Post Office
Box 4211, Portland, Oregon 97208-4211 as the Beneficiary. The Trustee is _Klamath Coupnty Title Company
, whose mailing address is P.0. Box 151 Klamath Fa_l];s_,_OB_ﬂin____.

1. THE CUSTOMLINE AGREEMENT. We have a reed to make loan advances to you in accordance with your CustomLine
Equity Account Agreement and Disclosure dated May 28th 1991, which is called the “CustomLinc Agreement” in this
Deed of Trust. These loan advances will be of a revolving nature and may be made, repaid, and remade from time to time. A series of
advances to be secured by this Deed of Trust is contemplated by you and us, even if the unpaid balance owed under the CustomLine
Agreement has previously been reduced to zero. The total outstanding balance owing at any one time under the CustomLine Agreement
(including interest and other fees as provided in the CustomLine Agreement) shall not sxceed $132000.00 . That sum is referred to
as the “Credit Limit” in the CustomLine Agreement and this Deed of Trust. The term of the CustomLine Agreement commences on the
date of this Deed of Trust and shall end, if not paid earlier, on May 27, 2016 . :

{maturity date)

2. OBLIGATIONS SECURED. This Deed of Trust secures:

(a) Repayment of your indebtedness to us under your CustomLine Agreement. All of the loan advances under your CustomLine
Agreement will be secured by this Deed of Trust. All modifications, amendments, extensions and renewals of your CustomLine Agreement
are also covered by this Deed of Trust.

(b) Performance of all your obligations and agreements in the CustomLine Agreement and this Deed of Trust.

(c) Payment of all sums advanced by us in accordance with this Deed of Trust to protect us and our security in this Deed of Trust.
Notwithstanding anything in this Deed of Trust to the contrary, this Deed of Trust shall not secure any portion of your outstanding balance
owing under the CustomLine Agreement that exceeds the Credit Limit. :

3, - VARIABLE RATE OF INTEREST. The rate of interest on your outstanding balance under the CustomLine Agreement will
va}y from time to time as described in the CustomLine Agreement. The rate on the CustomLine Agreement is subject to indexing,
adjustment, renewal, and renegotiation. !

4. SECURITY. To secure your obligations and agreements to us in the CustomLine Agreement and this Deed of Trust, you
irrevocably grant and convey, to the Trustee, in trust, with the power of sale, your home located at 2035 Fremont

in Klamath Falls Oregon, including the lot and all buildings that are now
or in the future on it, all rights and privileges to the real property and all fixtures that are now or in the future attached to it including all
easements, rights, appurtenances, rents, royalties, mineral, oil, gas rights and profits, and water rights. All of this security is called “your
Home” in this Deed of Trust. Your Home is in Klamath County, Oregon and is legally described as:

Lot 13, Except the North 15 feet, in Block 39, Hillside Addition to the City of
Klamath Falls, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. s

TOGETHER WITH an easement over the North 15 feet of said Lot 13, Block 39, Hillside
Addition to the City of Klamath Falls, Oregon.

You acknowledge your Home is subject to mortgage or deed of trust of record, that is called your “Prior Loan” in this Deed of Trust.
You acknowledge that except for encumbrances of record, you Home is unencumbered and you have the right to grant and convey your
Home and will defend the title to your Home against all claims and demands subject to encumbrances of Record.

5. PAYMENT OF AMOUNTS BORROWED. You will promptly pay when due all amounts borrowed under the Custpml_inc
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Agmemem 1 interest, and all other fees provided in the Customlbine Agreement. a3 st butiaoner aodW
6. PRIOR LOANS. You agree to perform all of your obligations under the Prior Loans and any other security ms(rumem with a
lien that has priority over this Deed of Trust, including your obligations to make paymentsiwhen due. You wnll not modlfv amcnd extend
or renew the Prior Loans or accept any additional advances on the Prior Loans without ljm ubmmmfz dur \mmn mn;’em 0 A“ &
7.  LIENS. You will pay all taxes, assessments and liens atiributable to your Home. Within five d.l\\ an;r any n.qn S
will provide us with receipts showing that all wmounts you are requited to pay under this paragraph h.x\q. bscn Q ul \\hen ’éu; Larh
8. HAZARD INSU R\!\F 2. You wili keep your Home insured against loss by fire, hazards mclud.d v.nh.y lhi m xtendﬂd
coverage,” and tlood und ul"- hazards thint we may n.quxn Yrum time to time. The policy shall pm\'dL m\ur:m 2 in ah-amount nét Icss
than the amount of the Prior Loans plus your Credit Limit. The insurance company providing the fnsurance shall be chosen by vou subject

to our approval . All insurance policies and repewals shalt be ina lnrm J,ccpt“hk to us and shall inciude « <tandard deed of trust beneficiary
. . , . A, R -
clagse inour favor, Yo will zive us prwmp’ notice of g fosy and \!u |n.n ';n lkcymnl of loss i not made promptly by you. All insurance

4
proceeds are assigned to us and shall be p : " W .x!l \‘mn\ <\~ mL/d by this Deed of Trust, subject to the terms of the
SV ] ey
o within 30 days from the date we mail notice to you that

I

Prior Loans. If your Home is abandoned by yot [ o respond T s
the insurance company has offerad th ol 0 it 1or Jusdrancd Godefits, e Lire Audicsiced 10 collect the insurance proceds. Any
instranve proceeds shall be applied to restore or repair sour Home or to repayment of the sums secured by this Deed of Trust, as we may
choose. unless otherw e required by applicable Law,

{9, PRESERVATION AND MAINTENANCE OF YOUR HOME Youwill kaey your dlonie in good repuis-and shall nutcommit
waste, permit ininment of dotetiontidm Bl our Hatme ! T thes B 6 Trust i on it in weondonemntona plicted g develbpineat.
you will perform all of your obligauat3fpiider the Jdtciamtion sovemmnis, conditiony’ and gestriztions. asticied vl inrorpuration vrbylaws.
or any cqutvalent coastituent document chditingfor fOvermid hie contlominium or pianned- unit diselupment You will puy. \yﬁc;_)»d;xc.
il assessments imposed by e ownens” insoctationor any othee goveming bodly of the condominin v the planued unit development, if uny. :

10. PROTCECTION OF:OUR SECURITYSIEdu N o perform younoblivations and ngrecments in this Deed of Truw; orif any
action gr proceeding i> cdmmenced: winch materediy biteadiow nterest in yoin Home. then, at sur option. apon notice 0 vou, we may
anuke such appearioces, disbunse such sums, tnhiding seonable atimeys™ fresyand.take SUCHACON-Os {5 NECCSSM Y 1) p;:o;;l our
interest, Any amounts disbursed by us punstitnt w this-panigiph ((:sc(]wr Viith interest theteon ot the rate provaded-in the € ‘ugtopil.ine
Agreement shall be secured by this Decd of Tiusi. Such ansraats shail b papable by vou upos.gotice Jiom us Fequesting payment. ,Nqugmg
contained - this paragraph shall require us: o neur any erpense, o tak: anylaeiion under this paragraph. Any actign taken _b_v us ander
this paragraph shall not cure any. breuch:by vouiof 2ny- obligation s ugrecment mnder: this Deedior Toaust, i

1. CONDEMNATION. Thepioceeds of any pondennation o, cminent dumain award arsgiilemient in conntation \.\uh \up[,}lomc
are assigned- o us 2nd shail be paid 10 .05 -the exten of your indebtedness, unider:the € ustoniLing .\\,uum.m subjvet to-the derms of
the Prior Loans. FER 19 O SRS S Y : S e T e TR T

12. CONSTRUCTION OF IMPROVEMENTS. 1f-iny loan .xd\_um undLr 'hL Cuslomme Agreement is tor the purpose of
constructing improvements to your Home. this Deed of Trust shalt be deemed trbe a “Construction Mortgaee -as that teomis, defined in
the Oregott Revised Statutes. AL our option, wis gy g you o exeotte and deliver 1 us, i a Jomn acceptable.do us, an assignment
of any rights, clains or delenses that you sy havo against pas ey who supply Iabas, materials oF services in copneation with improvements
made to your Home, . ; e -

13. DEFAULT. The vecurence. of any of the folluwiag will he deemed 1o, be pn event of, dunlu“ (-l) YOU enpag t,m lmud or (nau.n.d
misrepresentztion in connection, with the Customibing Agtecinent or ithe account established puru.m& 1o the Customline Agreement: (b)
you'do not meet your repayiwit obligations indhe Custgml e Agrecment: of.{e) yuu act ot il 1o actin @ wayithat ad\gm.l)l affects
vour Home or any of our rights m your Home, including, but net. linitad w, thaoale o trassier af your Home '»\ulmut our prigr. written
consent, unfess prohibited by Law. 1 you.commit an event ol defaule, ot our option; we may require;inunediate payment, in full. -of all
sums-secured by this Deed of Trust without damand and.piuy invoke, the,power, of saje and any other remedies permitted by applicable
law. We shall be entitled to coliect aft costs and expenses incurred in pursuing the remedies pravided in this paragraph, including, but
not limited to, irvasonable atterneys' fees linchinling, alloested cost of our salagied attarieys, o e extest peemitted byyiawd jncluding any
attorneys feessawasded LUl or any appeliate ¢uur, - Vot TEUTEE : L I

14. . REMEDIES. If we tnvoke the pawer of sales we shall givd vm_ rHbaCCId (h-‘ Truxtu, of xh. oceurrence of an event of dr.faull
and of our election i cause, your Home o he sold.- The Trusige shal l recond a. 'mnu, of sale i in the county in which your Hom;::' loc.uu:l
and shall mail copies of such notice in themanuer proseribed by,,npplnqbk,la\\ 10-you and o, lh«,_‘,_,;h o1 pumus.pru.mbcd hy apphc.sbl-’
law. After the lupseof such titne as may; be required. by applicubledaw .1 any reguire jon, pasting of:the notice of
sale. the Trustee, without denznd on you. shall selt vour Home 4 puhm atetion o the highe st bidder for’ cash at the_timé and p]dCC
designated in the notice of sale. The Trustee may postpone sake of your Home by public announcemént at the-time amd place of any
previously scheduled stle. We ar wirydesizaee gt rpitchise y0ar Hunefat any sajetond Shaltthadic the! Benefitofgy L ta B ‘exteat
applitable ., permitting credif bics 1The [Tritsteeohdfbdtivet @ Trefes's [dsddathy] (n‘:‘()lnubaxc.r.cl)nvcsHigvv:{unﬁomcn() suid wighoutny
covenant or warranty, expressed or implied. The reciials in the Trustee's Jeed ghailbe prisw;fevie evidence pRie ‘trughrof the stagements
made therein. The proceeds of the sale shatl be applicd o the tollowing order: (a) to all reasonable costs and expenses of the sale,
including} but npttimimy- 10, regsortable Trusteis;und aitorney§ fevs apd goats of gvidepeeof titlei (asroll sums secyred hvtttiy:Deed
of Trust; .md (c) the excess, if uny, to the persen or persons Iggady, sntitleq gheeen] oritor-ihesglork of the supriopourt of the tounlydin
which the sale took place. We can also commence an action 1o jud\u ally forectose this Deed of Trust in the manner provided by law for
the foreclusure of mortgages on real property.

15. YOUR RIGHT TO REINSTATE. If you meet certain conditions, you will have the right to reinstate this Deed of Trust and
have any procecdings begun by us to enforce this Dead of Trust discontinued at any time prior to the carlier to occur of (i) the fifth day
before the date of sale by the Trustee, or (i} the entry of a judgment enforcing this Deed of Trust. These conditions for reinstatement are
that you: (@) pay us all sums which would then be due under the Customlbine Agreement and this Deed of Trust had no acceleration
occurred; (b) cure any default of your other obligations or agreements in this Deed of Trust: and (©) pay all costs and expenses actuaily
incurred by us in enforeing this Deed of Trust, including, but ot limited to, reasonable Trustee’s fees and atomeys” fees, o the extent
permitted by applicable law. Upon reinstatement by vou. this Deed of Trust and the obligations secured hereby shall remain futly effective
as if no acceleration had occurred. However, this reinstatement aght <hall not apply in the case of acceleration resulting from the sale or
transfer of your tome,

16. RELEASE. This Deed of Trust will not be released until wa) the Custombane Agrecment 18 terminated: (b) all sums due under
the CustomLine Agrecment have been paid in tull; and 103 ail vther ebligatons ecurad by this Deed of Trust have been fully performed.
Upon satistaction of these conditions, this Deed ot Trust shall be released. To the extent permitted by applicable law, the Trustee mnay
charge a reasonable reconveyance fee for the release or reconveyance of this Deed of Trust.

o070 SUBSTITUTE TRUSTEEE., W for any, Teasqm, OF. cuse, from time to time femove the Trusiee and appeint a successar

msu:t. to.any Trustee .xppmmed under, this, D; d ol \x. A, Notice of Substitution af, Trustee shall be ucr.uh,d ..md ucordcd in acgordance
with applicable law. | S i A R ) : :

. 18. TIME,OF ESSENCE. Time is of lh«. um.nu.,ut [ u.h pwvmnnlof\llmjw"l,olﬂmﬁg RRTE :

19. WAIVER. To the fullest extent permitted by l.nw you waive the right to plead any statute m hmu.luom as g
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demand or obligation secured by this Deed of Trust. Additionally, you hereby release and waive all rights and benefits of thc homestead
exemption laws of the State of Oregon.

20. MODIFICATION. Without affecting your liability for payment of the indebtedness secured by this Deed of Trust or the lien
of this Deed of Trust, we, or the Trustee if so requested by you, may, from time to time, do the following: (a) extend the time and alter
terms of payment of any amounts due to us; (b) accept additional security; (c) substitute or release all or part of any property securing
the indebtedness; (d) reconvey any part of your Home; (e) consent to the making of any map or plat; (f) join in granting any easement
or in any extension agreement granting any easement or any agreement subordinating the lien or encumbrance of this Deed of Trust.

21. NO WAIVER. Any forbearance by us in exercising any right or remedy under this Deed of Trust or otherwise provided by
applicable law, shall not be a waiver of, or preclude the exercise of, any such right or remedy.

22. SUCCESSORS AND ASSIGNS: JOINT AND SEVERAL. This Deed of Trust shall be binding upon, and shall inure to the
benefit of, the respective heirs, personal representatives, successors and assigns of you and us. All of your obligations and agreements
in this Deed of Trust are joint and several.

23. NOTICE. Except for any notice required under applicable law to be given in another manner, any notice provided for in this
Deed of Trust shall be given by delivering or mailing such notice by first class mail addressed to you or us, as the case may be, at the
address stated above or at such other address as may be designated by notice as provided in this paragraph.

24. SEVERABILITY. In the event that any provision of this Deed of Trust or the CustomLine Agreement conflicts with applicable
law, then such conflict shall not affect other provisions of this Deed of Trust or the CustomLine Agreement which can be given effect
without the conflicting provision.

25. GOVERNING LAW. This Deed of Trust shall be governed by the laws of the State of Oregon and by federal law.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER IN POSSESSION. As additional security, you
hereby assign to us the rents of the property, provided that you shall prior to acceleration or abandonment of the property under this Deed
of Trust have the right to collect and retain such rents as they become due and payable. Upon acceleration or abandonment of the property,
Lender, in person by agent or by judicially appointed receiver shall be cntitled to enter upon, take possession and manage the property
and to collect the rents of the property including those past due. All rents collected by Lender or the receiver shall be applied first to the
payment of the cost of management of the property and the collection of rents, including but not limited to, receiver’s fees, premiums
on receiver’s bonds, reasonable attomney’s fees and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable
to account only for those rents actually received.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLAN-
NING DEPARTMENT TO VERIFY IMPROVED USES.

BY SIGNING BELOW, YOU AGREE TO BE BOUND BY THIS DEED OF TRUST

Od/nd-d Q,

Glames C. Jokfison, Trustee of the
Johnson Loving Trust dated March 3, 1990

-Borrower -Boower

-Borrower

STATEOFOREGON County ss:

On this 2 ? ﬂ day of 77 7 y 199L, personally appeared the above

named and acknowledged the foregoing instrument to be VA voluntary act and deed.
(Official Sea]) Before me:

WCGQME}?WS& 402 Notary Public for Oregon

County ss:

day of 199__, personally appeared the above
named and acknowledged the foregoing instrument to be voluntary act and deed.
(Official Seal) Before me:
My Commission expires:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Co, the 3rd day
of June AD., 19_91 at 11:18  o'clock A_M., and duly recorded in Vol. M9l .
of Mortgages on Page 10403

Evelyn Biehn . County Clerk
FEE $18.00 By
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