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FHIS TRUST DEED, made this ....28%0...........day of i MRY.c.y 1991 between
KALLOR,

FORM No. 881—Oregon Trust Deed Series—TRUST DEED. m

. .y

WILLIAM

......... . IA,...hnab.ar}d...ancl..mif.e.,n

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: o

Lot 8, Block 1, ROLLING HILLS SUBDIVISION, TRACT #1099, according to
the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon,

'S

together with all and singular the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
-c_tion with said real estate.

_; FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

.___sum of .TTTT F e ihousana,. &mdQO/lOO mverrtre TSRS

ST . T T TP s s s s .......Dollars, with interest thereon according to the terms of a promissory
= note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable MayZ&;-uchOZl. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: 5 N L L.
1. To protect, preserve and maintain said propetty in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or dermolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any was i thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be d"SC"’{"d as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the Yecitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred theretor. be qanclus:ve' prool of 'fhe truthtulness thereol. Trustee's fees for any of the
3. To comply with all laws, or B lati services mentioned in this paragraph shall be not less than $5.
tions and restrictions_ alfecting said property, 10. Upon any detault by grantor hereunder, beneliciary may at any
join in executing such 1i i time without naotice, either in person, by agent or by a receiver to be ap-
cial Code a3 the beneliciar. I ili i poinged by a court, and without redard to the adequacy of any security lor
proper public oflice or oltices, a i the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing oflicers or searching agencies as may be erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildingds Jess costs and expenses ol operation and collection, includind reasonable attor-
now or herealter erected on the said premises against loss or damage by tire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as tg: epeliciary may jfrom time fo time require, in ticiary may determine.
an amount not less than $ ITU j; insu]’;‘ﬂ Q. -V, iue , written in 11. The entering upon and taking possession of said property. the
i ble to the beneliciary, wit loss payable fo the latter; alt collection ol such rents, issues and prolits, or the proceeds ol lire and other
policies ol insurance shall be delivered to the beneliciary as soon as i : insurance palicies or compensation or awards for any taking or damage ol the
it the grantor skall lail {or any reason to procure u4ny such insurance and to property, and the application or release thereof as aloresaid. shall not cure a1
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion ol any policy ol insurance now or herealter placed on said buildings,  pursuant to such notice.
the beneliciary may procure the same at g(nntor'u expense. The amount 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any fire or other insurance palicy may be applied by beneli-  pereby or in his perlormance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneliciary  cssence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of beneliciary the entire amount 50 collected, ©F  geclare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such application or release shall Svent the beneliciary at is election may 1 to loreclose this trust deed
not cure or waive any delault or notice ol delault hereunder or invalidate any tn equity as a mortdage of direct the trustee to foreclose this trust deed by
act d"-"g F},“.""""‘ fo such notice. Divertisement and sale, or may direct the trustee fo pursue any other right or

o keep said premises lree from construction liens and fo pay all ) ; i bencticiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or ;;T'&’;‘j;g’::y’:,"’w or in equity, o bencliciary may t‘;\:'be:elicia:yeor
against said property belore any part of such taxes, assessments and other the trastee shall exccute and cause to is written notice ol delault
‘:h"';“"l.b‘.'m'":hp‘";dd"’; °E de‘linq;u'r;tl and ‘;’“m”"y d:“"l" "“:”" therelor  and his election to sell the said described real property to satisly (he‘obl’igalion
to beneliciary: ahou o grantor lail to make payment ol any laxed, assess- " e toustee shall fix the time and place of salc, ive
ments, insarance premiums, liens ot other chardss payable by grantor, cithes secured herely e required e R pteed. foforecose this trust S
by direct payment or Dy providin, eneliciary wit unds with which to i H i S 86.735 to 86.795.
,,f,k, suchppaynlcnt, benelicinry may, at its option, make payment thereol, in the n;;r.\n;r“g:o'v,:ge;i"::‘?e}?h” commenced foreclosure by advertisement and
and the amount so_paid. with interest at the rate set lorth in the note secured  qale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations f Sale. the grantor or any other person so privileded by ORS §6.753, may cure
"”5: z’ﬁ 51’1'"1}{ b: added tgl a"gyb:%o‘::': arisin, the delault or delm;‘ll:. H !h; gjlau’:l c;nlsxs(’s‘ of a Iznlure (::ip;y, whgngd:;he,
trust de without waiver a ! trust deed, the delault ma e cur yin, e
covenanfs ‘hereol and for such payments, with interest as aforesaid, the prop- ::::::e s.:cm‘:)’:gt %{:e‘n: t}:: time of the cure other r’!’lan such po"’l:c!l?all would
hereinbelore described, o :;”lo:"”":’pf;:’:s:’ o"h‘:l’:e b:bl?:::‘r?:n ‘I‘:"‘e’;'; not then be due hzd no gce(lu:ll tocc;r(u;. ;Ahny oﬂller default tha_te;‘x’ ur;p;:::e‘;:i
u i 4 7 enderin, e perlor u
described, and all such pa ts shall be immediately due and payable with- ggl’i'gaég;eirmtariul ’d:::’_ In ’;:ny case, in adz'i,iﬁan
out notice, and the nonpay 3 { shall, at the option ot the beneliciary, defaults, the persen ellecting the cure shall pay to the
rend‘e; t:ll ;1?:,:?:;'5,;?’;,&?;’,1:‘::1“ oed immediately due and payable and  and expenses actually im;"urred in enforcing ‘lhe objgﬂ:rt&n of the 't
constitute - i 3 ¢ *s 2 no. e £
6. To pay all costs. lees and expenses of this trust including the cost :,o’?;;{:," with trustec’s and atterney’s feed
of title search as well as the other costs and expenses of the trustee incurred the sale shall be held on the date and at the time and
:;n connectln;on.with :‘Ir in enforcing this obligation and trustee’s and aftorney's k tice of sale or the time (o“whn'ch said sale may
ees actually incurred. R . . i . y sell aaid properly either
7. To appear in and delend any action or proceeding purporting to  in one parcel or_in separate parcels ‘and shall sell the parcel or parcels at
ity rights or powers ol beneliciary or trustee: and in any suit,  auction to the highest bidder for cash, payable at the_time of salc. Trustee
ding in which bencliciary or trustee may appear. including shall deliver to the purchaser its deed in form as required by law conveying
edolh th;’; d?d" to pay 8"‘c0.sf! ‘and ﬂ.Ft?SH, ";- the“{n%eny solsald. ﬁurdw:;ha‘ut any covenan’t’or warr';lr;:y. exp’reu or x'm;
the beneliciary’s or trustees & torney's lees; the lied. e recitals in the deed ol any matters of fact sia e conclusive proo
amount ol attorney's fces ’Zl"n”o:td in f"i!’ I’ﬂfﬂﬂmp"‘ l7 in all ca'sc(;gshall be gl the truthiulness thereof. Any lpew:m. excluding t,he trustee, but including
fixed by the trial court am in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decree ’(;l the trial court, grantor turther agrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, truste=
pellate court shall adjudde r Sl as the beneliciary's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses ot sale, in-
ney's lees on such appeal. cluding thezcompensaﬁgn of the t!us:‘eie bandhil r“”’:;ab:; c(h;rge by"lrus!ees
3 . attorney, (2) to the o ligatiun secur y the trust deed, ) to all persons
It is mutually agreed that‘. . . " having recorded Jiens subsequent fo the interest of the trustee in the trust
! 'Ihi. I!:u:‘he le\'rn't rh:ﬂ’nny _pertion or all o{o:m{”r;r:;‘f;ei:? :!;'A:l’l' l;:"r: ';'r: dnd' as g:\exr ml;-res'lh: n;ay- :!ppear mht.he gégrr of _lhe.nrr pnonry‘::m 4) xhl:
under the ri ol en or cond ion, ary sha av surplus, il any, to the grantor or 1o his essOr in interest entd to suc,
right, it it so flecl:. to require that all or any portion ol the monies pavable ,u,,‘,’]u,, Y
as compemation lor such taking, which are in excess of the amount required 16. Beneliciary mayv from time to time appoint A sIRVessN or succes-
to fm)"d‘" reasonable "“’"nh"'l""’“"l and ";"0’""';,)'" l"fd’ ""'-";;“"5}\'_ paid :('; sara fo any trustee named Rerein or [0 any suevessor truntee appuinted here-
incurr by drantor in such procee inds, sha ¢ paid to beneliciary & ander. Upon such appointment. d without conveyanve o the sudveasar
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vestal mith all title, powers and dutics canterred
?pgh in_the n;'ial ande;,’m”audcm;:”"b r;cceu.xrilrlpd' 'nc,:un;d by bene- up:;n any trustee l;'enl'in n.lmr‘;i “t: appointed_hereunder, Each :duc: lgf;\\u:invnl
iciary in such proce ings, and the balance app: ted upon the ind b r an iteath shall be made by written instrument execut v nehIaTY .
secured hereby; and Arantor agrees, at its own expense. to take such actrons which, when recorded in the mortgage records of the couniy of coemries
and execute such’insrmmems Fs shall be necessary in obtaining such com- which the property is situated, shall be conclusive proot of peoper appNneritent
pensation, promptly upon beneficiary’s request. . of the successor (rusIse. N R
9. At any time and lfrom time to time upon written request ot bene- 17. Trustee accepts this trust when this
ticiary, payment ol its lees and presentation ol this deed and the note for acknowledged is made a public record as gronded by law.
endorsement (in case of lull reconveyances, for lation), without allecting  obligated to notily any party hereto of pending sale under any other deed of
the liability of any person jor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trusice.

P

NOTE: The Trust Deed Act provides that the tiustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, o hank, trust company
of savings ond loan associotion authorized to do business under the. lows of Qregon or the United States, a title i e P outhorized 1o insure ttle to real
property of this state, its subsidiories, offiliates, ogents or branches, the United States or any agency thereof, or on escrow agent ficensed under ORS 696.505 to 694.585.




The grantor covenants and agrees to and with the beneficiary and _thog.e claimfng under hx'm,'that he is law-
fully seized in fee simple of said described real property. and has a valid,.unencumbered title thereto - -

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family ot household purposes (seo Tmportant Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, ad trators, s,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
N includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WH EREOF, said grantor has hereunto set his hand the day and year first above written.

—

* IMPORTANT NOTICE: Delste, by lining out, whichever warrenty (a) or b} is
not applicable; if ty {a) is appli ble and the benefi is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficlary MUST comply with the Act and Regulation b ki quired
disch for this purp use Stevens-Ness Form No. 1319, or equivalent.
1 compliance with the Act is not required, disregard this notice.

FORM No. 159—ACKNOWLEDGMENT BY ATTORNEY-IN-FACT.

STATE OF OREGON,
County of

On this the ... 2%
Thomas..Joseph.Kallor
who, being duly sworn (or affirmed), did say that .. .he is the attorney 11 fact for
that ...he cxecuted the foregoing instrum of and in behalf of said principal; and ....he acknowl-
edged said instrument to be the act and deed of said principal.

_I‘Before né)

@a OFFICIAL SEAL

Fii sy LNDA L HAUG . .

‘W@‘/“" noTARY PULIC - GRRLfENa Sedl)
CONMMISSION NO. 006457

\¢ COMMISSION EXPIRES MAY 01,1995

(Signature)

(Title of Officer)

e e

said trust deed the

e e g

S ST WTOUT U © U e T v -

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms o
estate now held by you under the same. Mail reconveyance and documents to . . ..

DATED: ...

Beneficiary
De not lase or destrey this Trust Desd OR THE NOTE which 13 secures. Both must be deliversd te the trustes for concellation befere reconveyonce will be mode.

/

STATE OF OREGON,
Klamath
I certify that the within instrument
was received for record on the 3xd. day
T 1991,
at 11146..... o’clock ..&8-M., °

TRUST DEED

(FORM No. 881)
EVENS-NESS LAW PUD. cOo.. PORTLAND. ORE.

T

5 A IDOR. S SGK e}

/
. . AFTER RECORDING RETURN TO
_KALLOR J. DEVASIA and SARAMMA
' DEVASIA,
10951+ S.E. Stevens Way
‘Portland, OR_ 97266, -

SPACE RESERVED
FOR
RECORDER'S USE

in book/reel/volume No. M9l on
page ... 1041 or as fee/file/instru-
ment/microﬁlm/reception No..30118.,
Record of Mortgages of said County.

Witness my hand and ‘seal of
County affixed.




