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THIS TRUST DEED, made this ..30TH. ............. day of ....MAY. ey 19..9), bétween
RONALD. K _RIMA_AND. DARLEEN M.NIMMO, NOT. AS.TENANTS.IN_COMMON, BUT WITH RIGHT OF
SURVIVORSHIP o '
WILLIAM. P.BRANDSNESS

STEVENS-NESS LAW PUBLISHING CO.

" YRUST DEED

as Grantor, .

as Trustee, and

SOUTH..VALLEY. STATE. BANK

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the prbberty
in KLAMATH County, Oregon, described as: )

LOT 4 AND ALL THAT PORTION OF THE S1/2 SE1/4 SW1/4 AND S1/2 N1/2 SE1/4 SW1/4 OF SECTION
31, TOWNSHIP 34 SOUTH, RANGE 7 EAST OF THE WILLAMETTE MERIDIAN, LYING WEST OF THE
WESTERLY RIGHT OF WAY BOUNDARY OF THE OLD THE DALLES-CALIFORNIA HIGHWAY.

together with all and singular the ts, heredi and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
u.’tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

™ wm of TEN THOUSAND. TWENTY-FIVE AND. 50/100==== --($10,025.50)

—-—-f,——--:i—-.—h—-—::;:--.-—;I--,'-;.-..-.[,--“ - g 3 dDob}Iars, with in[:erest thereon according to the terms of a promissory
- note of even date erewith, payable to beneficiary or order and made grantor, the linal payment f principal and inter: Eh og if
T e O e e oay weyanie. AUGUST 28, 1991 WITH RIGHTS, T0 FGYORE’ RDUARCES “And™ RENEWALS.
The date of maturity of the debt secured by this instrument is the date, stated above, on which the ¢inal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d lish any ildi i thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

any ilding or imp ¢ which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

o comply with all laws, ordi regulati cov condi-

tions and restrictions allecting said property; il the beneliciary so requests, to
join in ing such Ii ing ts pursuant to the Upilorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public olfice or oflices. as well as the cost ol all lien searches made
by filing olticers or searching agencies .as may be deemed desirable by the
beneliciaryhe o v g eims et et s e Bt

4. To provide ‘and “continuously maintdin’ insufante® on the buildings
now or herealter erected on the said premises adainst loss or damage by lire
and such other hazards as the ficiary 9 m time to time require, in
an amount not less than $ ... ULLAMBU , written in
companies acceptable to the beneliciary, with

or impr

oss able to the latter; all
policies of insurance shall be delivered to the beneficinry as soon as insured:
il the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be releasced to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessmients and other
charges become past due or dclinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments. insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing bencliciary with tunds with which to
make such payment, beneliciacy may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be add:d to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of any ot the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the pay ¢t of the oblidatit herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses af the frustee incurred
in connection with or in enforcing this obligation and trustee’s and aftorney’s
fees actually incurred. ) N )

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee's attorney's lees; the
amount ol attorney's Ires mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further adrves to pay such sum as the ap-
pellate court shall adjudge 1 ble as the b liciary's or ftrustec's attor-
ney’s fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol eminent domain or condemnation. beneliciary shall have the
right, it it so elects, to require that all or any puiswil w. wiv monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in_the trial and appellate courts, necessarily paid or incurrz.-d)b)' bene~

dranting any easement or creatind any restriction thereon: (c) join in any
subordination or other agdreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all ar any part ol the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thercto,”' and the recitals therein of any matters or facts shall
be conclusive proo! ol the truthiulness thereol. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than $5. A

) 10. Upon any default by grantor hereunder, beneliciary may- at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
qey's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol fire and other
ina: policies or P jon or awards for any taking or damage ot the
property, and the application or release thereot as aloresaid, shall not cure ar
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payn ol any ss secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlor the b f 'y may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall {ix the time and place ol sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

3. Alfer the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. If the default consists ol a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the oblggalion o} the trust qeed
together with trustee’'s and attorney’'s fees not ding the pt ded
by law.

Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
thaﬂ[)r;puty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charfe by trustee’s
attorney, (2) to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their privority and (4) the
surplus, if any, 1o the franzor or o kis sucCessor in interess enntled to such
surplus.

16. Beneficiary nuay from fime (0 HOaie App0INL d SUCTeNOr OF SUCCES-
sors to any trustee named herein or [0 any successor frustee appointed here
under. Upon such appointment, and withour conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlersed
upon any trustee herein named or appointed hereunder. Each such appointment

oy fru?

s debted:

ticiary in such proceedings, and the balance applied upon the
secured hereby; and grantor agrees. at its own expense, (o take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time tpon written request ol bene-
liciary, paymient ol its lees and presentation of this deed and the note for
endorsement (in case ol lull reconveyances, lor cancellation), without allecting
the liability of any person lor the payment ol the indebtedness, trustee may

(a) consent to the making ol any map or plat ol said property; (b) join in

and Jhall be made by written instrument executed by beneliciary.
which, when recorded in the mortgagde records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed. duly esecuted and
ackpowledged is made a public cecord as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attoiney, who is on active member of the Qregon State Bar, o bonk, trust company
honzed

or savings and loon ossociation autharized fo do business under the laws of Oregon or the United States, o ntle i e ¢

to insure title to teal

property of this state, its subsidiaries, offiliates, agents or branches, the United Stales or any agency thereof, ar an escrow ogent licensed under ORS 676,505 to ¢96.585.
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The grantor covenants and agrees to and with the beneficiary and those cléiming under him, titat‘ he:s Iéﬁ-
fully seized in fee simple of said described real property and has a_valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:

MX’)@XM#QXXO@XWXX@#)@X’)(W’X’)@X)@X%X%X?(X%X% #%&XXZ(X**XKRXX*)@&)@K’YXX

¢ an organization, or (even if grantor is a natural person) are ifor business or commercial purposes.

This deed applies to, inures to the benelit ot and binds all parties hereto, their heirs, legatees, devisees, dministrators, TS,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whensver the context so requires, the masculine
der includes the feminine and the ter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first abgVe written.

= |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is AT/ 40 W ¥ 4

not applicable; if warranty (a) is applicable ond the beneficiary is a ¢ndll:r RONALD K RIMA RECGRDE AY 17, lgf

/,
as such word is defined in the Truth-in-Lending Acy and Regul Z, the 1
beneficiary MUST comply with the Act and Reg lation by ki Tred ﬂ
disel

; for this purpose use St Ness Form No. 1319, or oquiv‘alcni. 1 /
If complianco with the Act is not reguired, disregard this notice. A /” -
X.. ML de L01.. /,4"/’""
DARLEEN M NIMMO

)

STATE OF OREGON, County of Kt
This instrument was acknowledged before me on e 1 991,
A P
19

by...Ducleca. . M. Nonma. ¥ Daclecn. .M
This instrument was acknowledged before me on

l-

by
as

).

ko Qﬁ' {8 @f"
py/
"gﬁﬁem 10, 000633 14 (; , lary Public for Oregon
n [f - 4

MY COLMI3SIH EXPIRES AUG. 1, 9804 My commission expires

RECUEST FOR PULL RECONVEYANCE
Te be used only when ebligatiens have been paid.

The undersigned is the legal owner and holder of all indebtedness sscured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under. the terms of
said trust deed or pursuant to te, to 1 all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .. ..

De nst lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be deliverad te the drustes for lotion befere will be mode.

TRUST DEED STATE OF OREGON, }ss

(FORM No. 381} County of
STEVENS.NKSS LAW PUB.CO.. FORTLAND. ORE. I arﬁfy that the Within instrument
was received for record or the 25h....day
RONALD. K.RIMA.AND of June 19..91,
atl2:25  o'clock ..M., and recorded
DARLEEN. M. NIMMO P SPACE RESERVED in book/reel/volume No. M34 ... on
; FOR page 034 or as fee/tile/instru-
SOUTH..VALLEY. STATE. BANK ..o RECORDER'S USE ment/microfilm/reception No30196....,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFT_ER RECORDING RETURN TO . ) .
SOUTH VALLEY STATE BANK - Fvelvn. Riehn,. County Clerk.
801 MAIN STREET AME
KLAMATH .FALLS OR 97§01 | ree $13. o f_yQaﬂ b
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