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DEED OF TRUSTAND ASSIGNMENT OF RENTS S

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION ~ [DATE FUNDS DISBURSED AND INTEREST BEGINS o)
. IF OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER

MAY 31, 1991 i JUNE 5, 1991 3654-405124
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES (1) DARWIN L. BAILEY Age:

ADDREss: 707 MAIN STREET, P.O. BOx [(@ VICKI J. BAILEY Age:
1269
ciry: KLAMATH FALLS, OR 97601 ADDRESS: 3635 PINE GROVE RD.

NAME OF TRUSTEE: ASPEN TITLE & ESCROW |cry. KLAMATH FALLS, OR 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES
By this Deed of Trust, the undersigned Grantor (all, if more than one) for the purpose of securing the payment of a Promissory Note of even date In the principal sum of
$_27 4299 . 7 2f0m Grantor to Beneficiary named above hereby grants, sells, conveys and warrants to Trustoe In trust, with pawer of sale, the following described
property situated In the State of Oregon, County of KLAMATH :

LOT 9, BLOCK 1, PINE GROVE RANCHETTES, IN THE COUNTY OF KLAMATH, STATE OF
OREGON.

CODE 162 MAP 3910-9AC TL 1300
o
£ Together with ail buildings and kmprov now

th and heating, lighting, plumbing, gas, electric, ventitating, refrigerating and alr-cond!tioring equipment used in

or horeaft
connecdon therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above described, all of which Is referred to hereinafier as the “premises®.

=—The above described reel property 18 not currently used for agricultural, imber or grazing purposes.

a.
TOHAVE AND TO HOLD sald land and premisas, with all the rights, privileges and appur thereto belonging to tustee and his helrs, executors, administrators, successors and
e assigns, upon the trusts and for the uses and purposes following and none other.

Grantor also assigns to Benefldiary all rents, lssues and profits of sald premises, reserving the right to collect and use the same with or without taking possession of the premiges, during
_3:; contnuance of default hereunder, and during continuance of such default authorizing Beneficlary to enter upon sald premises and/or o collect and enforce the same without regard to
=3 adequacy of any securlty for the Indebtedness hereby secured by any lawful means.

;FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contalned hereln; (2) Payment of the principal sum with intorest thereon at the agreed rate in

». accordance with the terms and condiians of the above mentioned Promlssory Note executed by the Grantor In favor of the Beneficiary, reference to which Is hereby made, untl paid in full
at or before maturity, or as extended or rescheduled; (3) Payment of any addltional amounts, with Interest thereon at the agreed rate, as may be hereattor loaned by Benefidary to Grantor
In connection with any renewal or refinancing, but the Beneficlary shall not be cbligated to make any additonal loan(s) in any amount; (4) The payment of any money that may be advanced
by the Beneficiary to Grantor or to third parties, with Interest thereon at the agreed rate, where any such advances are made 10 protect the securlly or in accordance with the covenants of
this Deed of Trust,

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be appiled In the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against sald premises, Insurance premiums, repairs, and all other charges and expenses
agreed to be pald by the Grantor(s).

SECOND: To the payment of the Interest due on sald loan.

THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep sald premises Insured in Beneficiary's favor against fire and such other casualies as
the Beneficlary may spedily, up to the full value of all Improvements for the protection of Beneficiary In such manner, In such amounts, and In such companles as Benefidary may from time
to ime approve, and to keep the therefor, properly er on depaoslt with Beneficlary and that loss p ds (less exp of 1} shall, at Benefidary’s option, be
appiled on sald Ir di whether due or not, or to the restoraton of sald Improvements. Such application by the Beneliclary shall not cause dlscontinuance of arny proceedings to
foreclose this Deed of Trust. In the event of Foreclosure, all rights of the Grantor In Insurance policiea then in force shall pass to the purchaser at the foreciosure sale. (2) To pay when
due all taxes, llens(including any prior Trust Deeds or Mortgages and assessments that may accrue agalnst the above described premises, or any part thersof, or upon the debt secured
hereby, or upon the interest of Beneficlary In sald premises or In sald debt, and procure and dellver to Beneficiary ten (10) days belore the day fixed by law for the fizst Interest or penalty
accrue thereon, the official recalpt of the proper officer showing payment of all such taxes and assessments. (3) in the evant of default by Grantor(s) under Paragraphs 1 or 2 above,
Beneficiary, at its option (whether electing to deciare the whole Indebtedness secured hereby due and coliectible or not), may (a) effect the insurance above provided for and pay the
reasonable premiums and charges therefor; (b) pay all said taxes, llens and assessments without determining the validity thereo!; and (c) such disbursements ghall be added to the unpald
batance of the obligation secured by thls Deed of Trust and shall bear Interest from the date of payment at the agreed rate. {(4) To keep the bulldings and other Improvements now existing
or hereafter erected in goad condition and repalr, not to commit or suffer any waste or any use of sald premisss contrary to restrictions of fecord or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary o enter at all reasonable times for the purpose of inspecting the premises, to complete within one hundred elghly days
or restore promptly and in a good and workmanlike manner any bullding which may be constructed, damaged or destroyed thereon, and to pay, when due, all claims tor tabor performed
and matedals fumished therefor. {5) That he wlll pay, promptly, the Indebtedness secured hereby In full compliance with the terms of sald Promissory Note and this Deed or Trust and that
the time of payment of the indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises hereln described may, without notice, be
released trom the lien hereof, without releasing or affecting the personal llablilty of any person for the payment of sald Indebtedness or the llen of this instrument upon the remainder of sal
premises for the full amount of sald indebtedness then remalning unpald, and no change In the hip of sald premises shall rel , reduce or otherwise affect any such personal
llablilty or the lien hereby created. (6) That he Is selzed of the premises In fee simple and has good and fawful right to convey the same; and that he does hereby forever warrant and will
forever defend the title and possession thereof against the lawful clalms of any and all persons whatsoaver.

T IS MUTUALLY AGREED THAT: (1) If the sald Grantor(s) shall fall or neglect 1o pay Instaliments on sald Promissory Nota as the same may herealter become due, or upon default in the
performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor({s), or should any action or proceeding be filed In any court to enforce any len on,
dalm agalnst or Interest in the premises, then all sums owing by the Grantor(s} to the Benefldiary under this Deed of Trust or under the Promissory Note secured hersby shall Immediatsly
become due and payable at the option of the Beneficiary on the application of the Beneficiary or assignes, or any other person who may be entited to the monles due thereon. In the event
of such default, Beneficlary may execute or cause Trustee (0 execute a written Notice of Default and of Election To Cause Sald Property To Be Sold to satisfy the obilgations hereof, and
Trustee shall file such notice for record in each county whereln sald property or some part or parcel thereof s sltuated. Beneficlary also shall deposit with Trustee, the Promissory Noto
and all documents evidencing expendituras secured hereby, whereupon Trustee shall fix the time and place of sale and give notice thereof as requlred by law.

(2) Whenever all or & portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obilgation, Including taxes, assessments, premiums for
Insurance or advances made by a Benefldary In accordance with the terms of the Trust Deed, the Grantor or his successor In Interest in the trust property, oc any part of it, any Benefidary
under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on the property, at any tme prior to the time end dae sét by the Trustoe for the
Trustee's sale If the power of sale therein Is to be exercised, may pay to the Benefidary or his In intecast, respactvely, the entire amount then due under the terms of the Trust
Deed and the obllgation secured thereby (Including costs and expenses actually incurred In enlorcing the terma of the obligations and Trustee's and Atorney's fees actualy inaurred If
allowed by law) other than such portion of the principal as would not then be due had no default occurred, and thereby cure the defauil. Afier payment of this amount, ali proccedings had
or Instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall remain In force the same as It no acceleration

had occurred.

(3} Atter the lapse of such tme as may then be required by law following the recordation af sald Notics of Default, and Notice of Default and Nor:cao!Sa!et‘a_hcbemg'muten
required by law, Trustee, without demand on Grantor(s), shall sell sald property on the date and at the time and piace designatsd In said Notice of Sale at public aucien o e highest
bidder, the purchase price payable in lawful monay of the United States at the time of sale. The person conducting the sase may, kx any cause he deems expedient, postpane the same
from time 1o time unt! It shall be completed and, In every such casa, notice of postponement shall ba given by public deciaration herec! by such person at e ¥me and piace last appointed
brmsa!e;pmvided.ltdwsalolsposxponedforlongermanonedaybeyondmodaydeslgnamdlnmNoncoofsme.mncamooumnbeg‘wenlnmmemasmm
Notce of Sale. Trustee shall execute and dellver to the purchaser Its Deed conveying sald property 5o sold, but without any covenant of warranty, express or knplied. The rechals in the
Deed of any matters or facts shall ba conciusive proof of the truthfulness thereof, Any person, including Baneficiary, may bid at the sale. .

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, inciuding the payment of the Trusteo’s and Attarney’s
fees; (2) cost of any evidence of tile procurad In connection with such sale and revenue stamps on Trustea's Deed; (3) all other sums secured hereby; and (4) the remalinder, if any, to the
person or persons legally entitled thereto, o the Trustee, In its discretion, may deposit the balance of such procaeds with the County Clerk of the County In which the salemgk glace
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(8) Shoutd Trustor sell, convey., transfer or dlspose of sald property, of part thareo!, without the written consent of Beneficlary being first had and obtained, then Beneficlary shall
have the right, at Its option, to daclare all sums secured hereby forthwith due and payable.

(9) Notwithstanding anything In this Deed of Trust or the Promlssory Note secured hereky to the contrary, neither this Deed of Trust nor sald Promissory Note shall be deomed 0
imposa on the Grantor(s) any obligation of payment, except 1o the extent that the same may be logally enforceable; and any provislon to the contrary shall be of no force or effoct.
(10) All Grantors shall be jolnty and severally llable for fulfliment of thelr covenants and agreements hereln contalned, and all provislons of this Deed of Trust shall Inure to and be
binding upon the heirs, executors, administratore, succeseors, grantees, lessees and assigns of the parties hereto respectively. Any refarence In this Deed of Trust of the singutar
shall be construed es piural where appropriate. Any Grantor who co-signs this Deed of Trust but does not exacute the Note: (a) is co-signing this Deed of Trust only to grant and

that Grantor's interest in the property under the torms of this Deed of Trust; {b) Is not personally cbiigated to pay the sums socured by this Deed of Trust; and (c) agrees that
Benel ‘and any other Grantor or signer of sald Promissory Note may agree io extend, modily, forbear or make any ‘accommodations with regard to the terms of this Deed of Trust
o¢ the Note without that Grantor's consent.

(11) tnvalidity or unenforceabillty of any provisions heraln shall not affect the validity and enforceabillty of any other provisions.

(12) Trusiee accepts this Trust when this Deed of Trust, duly executed and acknowledged, 1s made a public record as provided by law. Trustee Is not obligated to hotlly any party
hereto of pending sale under any other Dead of Truat or of any action o proceeding in which Grantor(s}, Beneficiary, or Trustoe shall be a party, uniess brought by Trustoe.

(13) The undersigned Grantor{s) requests that a copy of any Notice of Default and of any Notce of Sale hereunder be malled to him at the address hereinbefore let/

forth,
IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date 5/?1 7
Signed, sealed and delivered in the presence of:

Witness

’tL“,/@d/Mmj ﬁfuam
-/ Gfm-aur.ku /

Witness

DARWIN L. BATLEY and VTCKI J. BAILEY _ and ackriowledged thg foregoing
“ .'- . .

County of KLAMATH
Before me: j/ M J Ty >
(SEAL) i v My commission expires 7/ // / /7 S

Il ’7
On this <7/ day of 72 ., 19 =/ ~, personally appreared .the , abave . named
oW
instrumenttobe ___ THEIR voluntary act and deed. : s
“Notary Publlo for Oregon

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated

The undersigned Is the legal owner and holder of all Indebtednass secured by this Deed of Trust. Allsums sacured by said Deed of Trusthava been pald, andyou
are requested, on payment to you of any sums owling to you under the terms of sald Doed of Trust, to cance! all evidences of indabtedness, socured by sald Deed
of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of sald Deed of Trust, the estate naw held by you under
the name. ) i~

Mall Reconveyance to:

By
By
" Do notloso or destroy. This Deod of Trust must be dslivered to the Trustoe for czncellation before reconveyance will be made.

“paxLJe

fumop) Jo [ess pue puey AW SSIWIM
0005 T

N1

“Ayumog) pres 3O

oLy :uaniay
00°€T$ ?¥=d
Yie1) Ajuno)d
Uyetqg UA[2Ad
a8e3u0Iq JO PI033Y " 77501 afeduo gy
aunf

21[1 U0 PI0JAL JOJ PAALIOAL

S2AM JUSTUTLISUT UTQITA 911 18T
‘NODHYO 40 ALVLS

aaaa LsniL

T6 61

300q UI POpIOdAL pUE ‘W d
E1Y

m.
jo Aep




