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50260 TRUST DEED Val.mal PagelQ662 =
1991, bétwéen
as Grantor, MQUMAIN...TITLE..CQMPAMY..QE..KLAHATH..COUNIY ........
RICHARD..1~I-...K.OHALIS..&..BETIY..JEBN..KOHAIIS., ...... o r...the..sur\ziuor..nhex:eo.f

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: ’

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

sum of .. X TR e e g R R e aeeeees

o R e e s e
. E_IGHTY TWO THOUS]. k. e e s TY quglar/s, %v?t%t}pérest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .. .per. LeIms. of note. o, 19 :
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary.

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

Y —

To protect the security of this trust deed, drantor agrees: . . . L.

I. To protect, preserv H il aid property in good condition grantm.g any easement Of creating any .veslnc_non thereon; (c)‘ join in any
not to remove or i . 4 or improvement thereon: subordination or other agreement allecting this deed or the lien or charge
it or permit any waste of said property. thereol; (d) reconvey, without warranty, all o part of the property. The
2. ly and in good and workmanlike drantee in any reconveyance may be described “‘person Or perons
manner any building or improve! ich may be constructed, damaged or legaily entitled thereto, wnd the recitals therein of any matters or tacts shall
destroyed therecon, and pay A hen due all costs incurred therelor. be conclusive proot ol the truthiulness thereol. Trustee's lees for any of the

3. To comply with all laws, ordi . redulati co ¢s, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneliciary 30 requests, 1o . 10. Upon any delault by Arantor hereunder, beneliciary may at any
join in executing such financing statements pursuant o the Unilorm Commer- time without notice, cither in person, by agent or by a receiver (0 be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without redard to the adequacy of any security for
proper public ollice or oflices, as well as the cost of all lien searches made the indebtedness hercby secured, enter upon and take posscssion ol said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, H
beneliciary. issues and protits, including those

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation
now or herealter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secur
and such other hazards as the b ngﬁciary may Irop time t time require, in ficiary may determine.
an amount not less than $ u ..AlnsurabTe .Vaiue , written in 11. The enterind upon and taking possession ol said property. the
companies acceptable to the Beneliciary, with loss ps iable to the latter; all collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered (0 the beneliciary as soon as insured; jnsurance policies or compensatio 2 g i damage of the
if the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereo id. shall not cure or
deliver said policies to eficiary at least tifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion ol any i alter qlnced on said buildings, pursuant to such notice.
the beneliciar . . rantor 8 expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  pereby or in his perlorma oment hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  egsence with respect to such payment the beneliciary may
may determine, the entire amount 80 collected, OF  declare all sums secured hereby _imm ‘payable. In such an
any part t eased to grantor. Such application or release shall  cyent the b ticiary at his el jon may p d to foreclose this trust deed
not cure or waive any detault or notice of delault hereunder or invalidate any  in equity as a morfgage or Sirect the trustee fo foreclase this trust deed by
act done pursuant to such notice. . , advertisement and sale, or may direct the trustee fo pursue any other right or

5. To keep said premizes free Irom construction liens and to pay all  cemedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneticiary elects to foreclose i ¢ and sale, the benelficiary or
against said property before any part of such taxes, assessments and other  the trustee shall exccute and cause t is written notice ol default
chardes become past due or delinquent and promptly deliver receipts therelor  and his election to Sell the said described real property to satisly the obligation
to beneliciary; should the grantor Iail to make payment ol any taies, assess-  gecured hereby whereupon the trustee ‘shall lix the time and place of sale, give
ments, insurance premiums, liens or other charfes payable by grantor, either  notice thereol as then required by taw and proceed to foreclose this trust deed
by direct payment of by providing beneliciary with funds with which 10 in the manner provided in O §.735 to 86.795.
make such payment, beneliciary may, > payment thereol, 13. Alter the trustee b ‘toreclosure by advertisement and
and the amount so. paid. wi ! A note secured  gale, and at any time prior to 5 da tore the date the trustec conducts the
hereby, together with the ob 6 and T of this  sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to 2 N B ed by this  ¢he default or defaults. It the delault consists of a failure to pay, when due,
trust deed. without waive of any rights arisin L of the  syms d by the trust_deed, the default may be cured by paying the

and for suc ments, w > entire a < other than such portion a3 would

as the grantor, baun h not then b ccurred. Any other delault that is capable of

_payment of the obligation herein  heing cured may be cur dering the performance required under the

described, and all such payments shall he immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or

out potice. and_the nonpayment thereol shall, at the option ol the beneliciary,  defaults, the persor, eflecting the cure shall pay fo the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust d

constitute a breach of this trust deed. . . . together with trustee’s and attorney's lees not exceeding the amounis provided

6. To pay all costs. Tees and expenses of this trust including the cost by law.
of title search as well as the other costs apd expenses of thel trustee mcune.d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and artorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee m. 1l said property either

7. To appear in and delend any action or proceedind purporting to in one parcel or_ in scparate parcels and shall sell els at
atlect the security rights or powers of beneliciary or trustee; and in any suil. auction to the highest bidder for ca le at the time of sale. T
action or proceedind in which the beneliciary or trustee may appear, including shall deliver 2 i equired by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- roperty so sold, i covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the plied. The recitals in th tters of fact shall be conclusive proof
amount of atforney's lees mentioned in this paragraph 7 in all cases shall be  of the truthiulness thereofl. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree al the trial court, fArantor lurther agdrees to pay such sum as the ap- 5. When trustee sells pursuant to the
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale to
ney's fees on such appeal. cluding lheJcompe;:saﬁZ;l of the (ruslr’eb f

3 . . attorney, (2) to the o igation secured by (3) to all persons

Itis mutuall} agreed ”’M'_ . having recorded liens subsequent to the interest of the trusiee in lh’: trust

8. In the event that any _portion or all of said property shall be taken  deed as their interests miy appear in 1he order of their priotity amd (4) the
under the right of t d or d tion, benel y shall have the surplus, if any. to the grantor or 1o Ao AT I mirres? entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may trom timme b3 Dme dgpvex 2 SRCessOr_Of SuCCes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein of o any sucTessor trustee appointed here-
incurred by drantor in such proccedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successoy
applied by it lirst upon any reasona ses and atrorney’s fees. trustee, the latter shall be vested with all title. powers and duties conferred
both in the trial and appellate courts, i i r incurred by bene- upon any trustee herein named or appointed, hereunder. Each such appointment
ici: i h proceedings, and the balance applied upon the ind d: a Y on shall be made by written instrument erecuted by beneliciary.

; and drantor agrees, af its own expense, to take such actions which, when recorded *n the mortgage records of the county or counties in
instruments as_shall be necessary in obtaining such com-~ which the property is situated, shall be conclusive proot ol proper nppointment
penm{ion, promptly upon beneliciary's request. of the successor trustee.

9. At any time and lrom time fo time upan written request ol bene- 17. Trustee accepts this trust when ¢ deed, duly executed and
liciary. payment of its fees and presentation ot this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol full reconveyances, for cancellation). without alfecting obligated to notily any party hereto of pending sale under any other deed ol
the liability of any person tor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or frustee
(a) consent to the making ol any map of plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Twust Deed Act provides that the tustes hereunder must be either on attorney, who is on active member of the Oregon State Bar, a bank, rust compony
or savings and loan association cuthorized 10 do business undur the laws of Qregon or the United States, o title insuronce company avtharized to insure title to real
property of this stote, its subsidiaries, affiliates, agents of branches, the United States or any agency thereof, or an esciow ogent licensed under ORS 696,505 to 696.585.




The grantor covenants and agrees to and with the beneficigry .and those claiming under him, that he ié’_law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except... .
none ’

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan reprosented by the above described note and this trust deed are:
NVGEEX BRBLNAXX
(b) lor an organization, or (even if grantor is a natural person) are for business or commercial purposes.
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, suc s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
der includes the feminine and the neuter, and the singul, ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or [b) is

not applicable; if warranty {a) is applicable and the beneficiary is a creditor NVESTH :
as such word is defined in the Truth-in-Lending Act and Regulation Z, the EHO T S\IE S'@ ; artnerShlp
lation by maki 1rad ; _ g >

beneficlary MUST comply with the Act and Reg q 2
disclosures; for this purpose usg Stevens-Ness Form No. 1319, or equivalent. Le A is BE. Erbes N P):'ttner

i li the Act i irpd, i is notice. . :
compliance o Act is /RWSHOHO N %Jg_/mﬁ/a/b !
Richard M. Kowalis, Partner Betty 4. KkOwalrs, art%er )
William S. Oppekt, Partner Florence R. Oppelt, er ¢ W I

ST. F , County of ......] Klawmath )ss.

G MmN Jplogg mp on o INOS 19.91,,

This instrument was acknowledged before me on 19

State of Oregon

Klamath June 6 , 1991 )
LEWIS E. ERBES, RICHARD M. KOWALIS, _BETTY JEAN

Personally appeared the above named KOWALIS, WILLIAM S. OPPELT, & FLORENE R. OPPELT**

and acknowledged the foregoing instrument to be their volup.u‘a\xf#'agt ‘r_—md'
deed. *%g11 Partners of the EKO Investments, a Partnership RO o

County of

. ., - Y
L Y
e

SS,My hand and official seal.

' 4 S NOF

Yo Public for Oregor/
My/Commission expires: 11[16[91

"Beneficiar;

De not lese er dastrey this Trust Deed OR THE NOTE which it secures. Beth must be dellvered te the trustee for will be mode.

TRUST DEED STATE OF OREGON, }ss

(FORM No. 281)
STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE. '{y that the within instrument

EKO INVESTMENTS a partnership ived for record on the p

4500 CANNON AVE. "APT. 82 ATTEN; OFFICE ’
: OR 97603 M., and recorded

Grantor

RICHARD M. KOWALIS and BETTY J|i KOWALIS FOR RN
! RECORDER'S USE ment/microfilm/recepti

Record of Mortdages of
Witness my hand
County affixed.

SPACE RESERVED

Beneticiary

AFTER RECORDING RETURN TO

HOUNTAIN TITLE COMPANY
OF KLAMATH CO

ceva




EXHIBIT “A"
LEGAL DESCRIPTION

PARCEL 1:

The North 57 feet of Lots 3 thru 6 inclusive, Block 8 of ST.
FRANCIS PARK, according to the official plat thereof on file in the
Oregon, TOGETHER WITH

ted Cannon Street lying adjacent to said lots

which inurred thereto, and the Southerly 40 feet of Lots 1, 2, 3, and

4 and the Southerly 83 feet of Lots 5 and 6, all in Block 8 of ST.

FRANCIS PARK, according to the official plat thereof on file in the

office of the County Clerk of Klamath County, Oregon.

PARCEL 2:

The North 100 feet of Lots 1 and 2, Block 8, ST. FRANCIS PARK,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon, TOGETHER WITH that portion of
vacated Cannon Street, lying adjacent to said Lots, which inurred
thereto.

PARCEL 3:
The Southerly 43 feet of the Northerly 100 feet of Lots 3 and 4, Block

8, ST. FRANCIS PARK, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

SﬁﬂE(ﬂ’OREGON:COUNTY(ﬁ7KLAMAIH: ss.

Filed for record at request of Mountain Title Co. the 6th _ day
of June AD,19_91 gz 2:25 _ o'clock PM.. and duly recorded in Vol. M9l

of Mortgages on Page .
Evelyn Biehn + County Clerk
FEE $18.00 By V-V NSS4 2 0SS PO




