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' THIS TRUST DEED, made this ' 1991, between
.NORMAN..D-..HEYDEN..and..LORA..JEAN..HEYDEN,..husband...and..ﬂife.. .....................................

as Grantor, .-

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

The West 70 feet of Lots 4 and 5 in Block 87 of BUENA VISTA ADDITION to
the City of Klamath Falls, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

THIS TRUST DEED IS AN ALL~-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS & LOAN,
AS BENEFICIARY.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
OR THE PURPOS

**SIXTY SEVEN THOUSAND SIX

E OF SECURING PERFORMANCE of each agreement of grgntar, erein contained and payment of the
ORMANCE b S hvH 7 100Hs¥ ¥ b

sum of .

R Lo s e e s .......Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable .PER..TERHS..OE‘.NOTE. L19... -
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . 5 . L.

1. To protect, preserve and maintain said property in good condition Aranting any eascment or creating any restriction thereon; (c) join in any
and repair; not to remove of demolish any building or improvement thereon; Subardination or other adreement altecting this deed or the lien or charge
‘ot to commit or permit any waste of said property. :{1"1;0’-' (d) reconvey, without “’ﬂ'b"")“)'.dﬂ” 9;“‘;")' Pl;;: of the properfy. The

2. To complete or restore promptly and in good and workmanlike rantee in_any feconveyance may be described as the “‘person or persons
manner any buildir’:g or improvement whicl{ may be constructed, damaged or legally entitled thereto,” and the recitals therein ol any matters or facts shall
dzslroycg t_!;_cvecn. and pay wl;’enl due a"dcosls incurrcd' therelor. " :’;vcig:’cﬁﬂmuﬁ:«;of,no&!’h;a';-é::;h;,'r;?:"'ger:;l; 'Tw's;‘ee ’sls"’ ltor any ol the

. To comply with a aws, ordinances, regu ations, covenants, condil- € n 4 TS P e ess than $J.
tions and restrictions allecting said property: il the beneliciary so requests, 10 . 10. Upon any delault by drantor hereunder, beneliciary may at any
join in executing such tinancing statements m:ilsunnl to the Uniform Commer-  fime e‘;:tgout mhc‘e. u‘t’her,":! person, ;r nn;n! o by a r'rceiv" to be ap-
cial Code as the bereliciary may require and to pay i H point y a court, and wit out redard to the adeguacy O any security for
proper_ public oltice or olfices, as well as the cost ol all lien senrches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling otficers or searching agencies as may be deemed desirable by the erty or tbny p;'l‘rt t{\erleo;._ in x’:s own nn‘r’ne suedor Olh.:;wisedco"eft lge rents,
beneliciary. issues and prolits, including those past due and unpaid, and app y the same,

d.yTo provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or harealter erected on the said premises against loss or damage by fire qq"s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may Ir time to_time require, in ficiary may determine.

than $ u},l -insk\gabnie alue. written in 11. The entering upon and taking possession ol said property. the

companies acceptable to the benelictary, with loss payable 1o the tatter; all  collection ol such rents, issues and profits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured:  insurance policies or compe sation or awards for any ta damage ol the
if the grontor shall lail for any reason to procure any such insurance and_to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least hlltecn d.sy:i prior fgdlhbe ela;_ura- waive any deln}x:lr or notice ol delault hereunder or invalidate any act done
tion of any policy ol insurance now Of hereaiter placed on sai uildings. pursuant to suc. notice.
the bencliciary may procure the same at grantor's expense. The amount 12. Upon detault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- irs This performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as bencliciary uch payment and/or performance icii
may determine, or at option ol beneliciary the entire amount so collected, or i ediately due and
any part thereal, may be released to grantor. Such application or release shall P
not sura or wnin; A:ny «ie’:n:(l’l'.gr notice of delault hereunder or invalidate any o of d;"cd, the ;:u,,“ to loreclose this ,n;',, d":
act done pursuant to su ice. . . or may direct the frustee 1o pursue any other right or

5.PTo keep said premises lree from construction liens and to pay femedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be fevied or assessed upon Of  the beneliciary elects (o loreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other  the trustee shall execute and cause fo be recorded his written notice of delault
Ch“’g”l.bfc"’"." ”."”sdd"; or d':'"q'l‘“.';“""d x;mmp!’lye::hv‘er "’c"""’ ‘h‘:s’:ls“'l‘: and his election to sell the said described real property to satisty the obligation
to pensliciary; should L e or o make payment of ny (L1 O Sesiee. hereby wheteun ired by. I hail lix_the time and place of S0 £03
by direct payment or by providing beneliciary with Iunds with which to :‘:’:ﬁ: :"::,:::,‘;‘,Jw-';“;ﬂugeks ay6.735 tc 86.795.
make such payment. beneliciary may, at its option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount o paid. with interest at the rate set lorth in the nate secured  safc, and at any time prior_to 5 days belore the date the trustee conducts the
hereby, together with (h:dobhgal:;r;’s described in p.;ragraphs 6 and 7 ot t'f’::.s talc, the grantor or any other person so plivihged by _ORS 8§6.753,
:’“5: ‘;’-‘ﬁ' ’hf"’riogf :?x‘iiver ':’ “:n’ :’cg"h’;’; ;'":::;’ Zom breach o S the delaultegr delaults. It the dela;:}{t C:;Hl!llfl of n lailure to pay,
rust deed, w1 g g e defau

such payments, with interest as aforesaid, the prop- ::"Z‘:e ’::,"o’um due at the ti e othe

erty hereinbelore ibed, as well as the grantor, shall be bound to the not then be due had no delault Any other delault that is capable of
same extent that they are bound lor the payment of the obligation he{ein being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall, at the option ol the beneliciary. delaults, the person ellecting the cure shall pay to the beneficiary all costs
render alf sums secured by this trust deed immediately due and payable and and expenses actually incurred in ',n[ofcing the obligation of the trust d
conslnfugt aTbnm:h nnI; ‘c’y’t ln.}se!“de::d expenses ol this trust including the cost (og;(her with trustec’s and attorney’s fees not exceeding the amounts provided

. To pay sts, t by law.
of title search as well as the ather costs and expenses of the trustee incurred 4 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. ) . . be postponed as provided by law. The trustee may sell said property either

7. To appeasr ction or procecding purporting to in one parcel or in separa is and shall sell the parcel or parcels at
allect the secun(f’y ;lg r’;ro:f l:u'::;;: ::;:’:-1::‘ :‘r;‘c)lu:ﬁ::é n;:c;iorl; ,'.u th:- h'r'shest bidder h._p-wablc at the, t':‘;m‘,-’ ol’ sale. Trus_le:
action or proceeding in w y or truste X shall deliver to the aw conveyin,
:my suit Fcr the o ed, to pay all costs and expenses, in- i 2 : 4 express or’im~
cluding evidence of itl . trustee’'s attorney s fees; the i i i . act shall be conclusive prool
amount of attorney's lee i i graph 7 in all cases shall be person, excluding the trustec, but including
fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor lurther agrees 0 pay such sum as the ap- 5. When trustee sells pursuant fo ¢the powers provided herein, trustee
pellate court shall adjudde reasonable as the beneliciary’s or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lhezcompe:sang? of the rrusl(e,c bnndha nason;bl; c;\;rge by"lruslee's

It is mu"“"y ng“.ed ¢hat: attorney. (2) to the o idation secure y, the trust deed, ) to a persons

h ~ hav ded 1 b t to th terest of the trust n the trust

8. In the event that any portion ar all ol naid property all be taken ":‘a,nﬁ‘ ':;;:.'; ?nl-'l::‘l‘s :::1\‘“3:":,:ar ?n u:.- l:r:lr? ulolhri: p:iori:; :-»i (e‘) the
under llhn right ol eminent domitin or condemnation, brm;wihm)- shall have l'h’r surplus, il any, 10 the grantur or (o his survesser in interest entitled (o such
right, il it s0 elects, to require that all or any portion ol the monies payable surphus.
as compensation for such taking. which are in excess ol the amount nq_m"nl ! 16. Beneliciary may lron titne o time appint a4 mavessr e succes
to paydnlt: regwn;‘nble. cnsts.hupgrcue:ruzd n;.lo,rlmg"s Irf; ;1«::;-:;-:111{. pmdnolr‘ mn’ to :Uw uu:tr; named 'hrrri'n or ’m -"’t,t‘t; s;nvmg.v ";slreh.ip'[:nnlrd here
incurre y &rantor in such pr ecedings, sha e paid to heneliciary an under. pon such appaintment, and without Samveyance (o ¢
applied by it lirst upon any ehsonable costs and expenses and attorney’s lees, Siatee, the latter shall be vested Nth all title, powers and dutiex conterred
?.oth in_ the t:al andu;lppellnle ’cuz;lr{s.b l;g-cessanlylpn'n] or mc':uu_-d by b‘ene- unp:;n any trustee i;‘rr'r'ir;, n:lnvféi nl; appointed. hereunder. E.gch':iucl? n,[)pou"l.tlprnt
iciary in such proce ings, and the balance upon the feb a bstitution shai e made by written insteument execu y heneticiary.
secured hereby: and grantor agrees. at its own 'e'lpense. to take such actions which, when recorded in the mortdage records ol the county or coun
and execute such jnstruments as shall be necessary in obtaining such com- which the property is situated, shall be canclusive prool ol proper appointment
pensation, promptly upon beneliciary's request. ol the successor frustee. .

9. At any time and trom time fo time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
lx';:&ury. payment of its’ res and presentation of this deed andttha note lor ackmweldedged is made a publ}ilc recon’l nsndpn;ndrl b)‘-’ law. T“;:l"d“rdm;
endorsement (in case o ull reconveyances, for lation), wil t altecting obligated to ity 3 . hereto ol pending sale under any other deed o
the liability of any person for the payment of the indebtedness, trustee may trust or ol any action or procceding in which grantor, beneficiary or trustee
(a) consent to the making of any mop of plat ol said propesty; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on ottoiney, who is on octive member of the Oregon State Bar, © bonk, trust compony
or savings and loon ossociation authorized to do business under the laws of Qregon of the United States, o title e P horized 40 insure tile 1o real
property of this state, its subsidiaries, affiliates, ogents or bronches, ‘the United - States or any agency 'hereol, or an escrow ogent licensed under ORS 696,505 to 696.585.




19%
The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lav-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except Two
Trust Deeds dated July 19, 1988 and recorded July. 20, 1988 in volume M88, page 11471 and
Fage 11476 respectively, Microfilm Records of Klamath Co. Oregon that the above Grantor

does not agree to assume and pay in full.
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
xmxxxzxxacﬁmx)m

XX&MXKWKMKXWXW)&(WW&E&.

This deed applies to, inures to the benelit of and binds all parties heroto, their heirs, legatees, devisces, administrators, executors,
personal repr tatives, s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not dasab ticiary herein. In construing this deed and whenever the context 50 requires, the masculine
gender includes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand ¢ y ang year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is X N
not applicable; if warranty (a) is applicable and the beneficiary is a creditor el

as such word is defined in the Truth-in-Lendi g Act and Regulation Z, the

beneficiary MUST comply with the Act and R gulation by king required

disclosures; for this purp use St Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

RYIIEYTYo

“r

_ ! STATE OF OREGON, County of .......] Klamath
D This instrument was acknowledged before me on

by .NORMAN D. HEYDEN and LORA JEAN HEYDEN

This instrument was acknowledged before me on

't“‘.

by
as
of

7 / otary Public for Oregon
My commission expires é/ Cf g%

REQUEST FOR FULL RECONVEYANCE

Te be used only when sbligotions have been paid.

The undersigned is the legal owner and holder of all indebted: secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid, of indebted, secured by sald trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .. . . ... .. ... e [

DATED: .. .. ... . .o 29

Beneficiary

’ De net leas or desirey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for tHati “bal'on yance will be made.

TRUST DEED . S : TE OF OREGON, }“'

(FORM No. 881) o eemive.

STRVENS.NESS LAW PFUB. CO., PONTLAND. ORK,

NORMAN D. HEYDEN and LORA
‘1615 Llanada street
Klamath Falls, OR 97601

Grantor

MARTHA JANE BLANCHARD For N
314 DIVISTON RECORDER'S USE ment/microfilm/recep

KLAMATH FALLS, OR 97601 Record of Mortgages of
i Beneticiary Witness my hand

County affixed.

SPACE RESERVED

* : ., AFTER RECORDING RETURN TO
MOUNTAIN TITLE COMPANY
OF KLAMATH COUNTY

¥y




EXHIBIT "A" 107CO

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to
the Trust Deed now of record which was recorded on 07/20/88, in Volume M88,
Page 11471, Microfilm Records of Klamath County, Oregon, in favor of KLAMATH
FIRST FEDERAL SAVINGS & LOAN, as Beneficiary, which secures the payment of a
Note therein mentioned.

The Beneficiary, named herein, agrees to pay, when due, all payments due upon
the said Promissory Note recorded in favor of KLAMATH FIRST FEDERAL SAVINGS &
LOAN, and will save the Grantors herein harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantor herein may make said delinquent payments and
any sums so paid by the Grantor herein shall then be credited upon the sums
next to become due upon the Note secured by this Trust Deed.

Grantors shall add to their regular monthly payment 1/12th of the real property
taxes. Each year the Beneficiary shall pay the real property taxes, beginning
with the 91-92 fiscal year, and upon presentation of paid tax receipt to the
Collection Escrow Agent, said real property taxes shall be added back to the
balance of this Note secured by All Inclusive Trust Deed.

It is the Sellers responsibility to promptly deliver paid tax receipts to Mountain
Title Company. Mountain Tité Company will not be liable for incorrect payoffs
due to Sellers adding back taxes.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the ith day
of June AD., 19 91 at_9:18 oclock __A M., and duly recorded in Vol. __MI1 .
of Mortgages . on Page 10698 .

Evegi\ Biehn County Clerk
FEE $18 By A akenp SOVt bt roltte




