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N UNE L 19

as Grantor,

DORIS.

eveemeneeed

as Beneficiary,
WITNESSETH:
Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: .
65 feet of Tract 49, PLEASANT HOME TRACTS NO. 2, in
the County of Klamath, State of Oregon.

CODE 41 MAP 3909-2AD TL 4000

THLIS TRUST DEED 1S SECOND AND INFERIOR TO THAT FIRST TRUST DEED IN FAVOR
OF EMPIRE OF AMERICA REALTY CREDIT CORP.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter nppertaining, and the rents, issues and profits thereol and all ixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
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1
3 T - ollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order the final payment of principal and interest hereot, it

ot sooner paid, to be due and payable . at _maturity. of note..., 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becornes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

he security of this trust deed, grantor agrees: N . - L.
eserve and maintain said property in good condition granting any easement OT creating any _reslnc_hon thereon; (¢) join 17t any
r demolish any building of improvement thereon; subordination of other nﬂ'ecment alfecting this dJeed or the lien or charge
e of said property. thereof; (d) reconvey. without warranty, all or any part of The
) restore prompt nd in good and workmanlike grantee in_any reconveyance may be described  as the
manner any buildi i vement whic . ed, damaged of legally enn.tlrd thereto,” and the recitals therein of any m
destroyed thereon, & a g all costs incurred therelor. be conclusive, proof ol the truthlulness thereot. Trustee's lees for any
5 i regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
he beneliciary so requests, (0 10. Upon any delault by gdranto? hereunder, beneficiary may at any
H time without notice, cither in person, by agent or by & receiver fo be ap-
inted by a €© ¢ regard to the adequacy of any security for
proper pu: (l tices, i the indebtedness h enter upon and son of said prop-
by fHing & agencies a3 may 3 art thereol, in its own name R
bencliciary- i its, including those past due
4. To provide and continuously maintain jnsurance on the buildings & s ol operation and collection
now or hereafter erected on the said premises against loss or damage by lire * L i edness secured herebys
and such other hazards as !he,beneliciary ay ime to time require, in ficiary may
an amount not less than $ n . 3; , written in 11. The entering roperty, the
companies acceptable to the E;ne(?éi.?r'ga gss ‘rl’n?.n l}}% the latter; all collection of such rents, hpre ;;nd) other
policies ol insurance shall be delivered to . heneliciary ay soon as insured; insurance polici 3 y B mage of the
if the grantor shall fail lor any reason to procure any such insurance and to property. and ¢t icati 1 ¢ cure Of
id policies to the beneliciary at least tilteen days prior to the upira- waive any delault or notice lidate any act done
policy ol insurance now or herealter placed on said buildings. pursuant to such notice.
the beneticiary may _procure the same at Ar.nnfur's expense. The amount 12. Upon cantor in payment of any indebtedness secured
collected under any lire or other insurance , ma} en hereby or_in hi t any agreement hereunder, time beink of the
ciary upon any indebtedness 3 essence with the beneliciary may

may determine, or at option ici i : lected, OF Jeclare all su B y . In such an
eof, may be released lo.gmnlur. n or release shall he beneli ced to foreclose this trust des

3 oc
not cure Of waive any delault or notice of de nvalidate any y to foreclose this trust deed by
et done pursuant te such notice. . dgirect the trustee to pursue any other right or

5. To keep said premi , eil hich the beneliciary may have. In the event
taxes, assessrents and other ¢ the bene i d ticiary
against said property before any L s the trustee shall i i
charges become past due of and his election
to beneliciary: should the A nt ol any taxes, ass secured hereby w
ments, ins . © -1 able by grantor. notice thereof as ‘then required by law and_proceed

tunds with which 10 in the manner provided in ORS 86.735 to 86.795. .
make payment thereol, 73. Alter the trustee has commenced foreclosure by adverusu:enf and

. H e set forth in the note secures d any time prior to 5 days before the date the trustec con ucts the
hveby, together with h e in parngraphs 8 and T 0 this e the rantor or ey other ? erson sa privileged by ORS 86.753, may cure
trust deed. shall be added ¢ € _part t the deht secured by this the default or delaults. 11 the delault consists of a lailure to 2
trust deed. trivind I any ot the > d b deed, the delault may be cured
the prop- H ther than such po
Any other delault that is ca|
lhedn_rr_lor tred
i
nent thereot shall, at the option of t ;:,,‘; ;{,','ym,‘o
y this trust deed immediately due an d and expenses actually in enforcing the obligation o
s trust deed . . . fogether with trustees and attorney’s fees ot exceeding the amounts provided
ts, lees and expenses of this trust including !he cost by law.
of title search as W he other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date
in connection wit. forcing this obligation and trustees and attorney 3 place designated in th ‘e of sale or the time to which
. . . be postponed as provi taw. T e may
To appear in and delend any action or proceeding purporting to i 1s an
s or powers ol beneliciary of trusteel and in any sl_n'!. auction to
ich the y or tr ar. including shall deliver to the p i i m as required by Jaw con
to pay 3 » expenses, mn- the !(;FC!!Y so sold, b i Z or warranty, €xpress or
trustee’s _attorney s lees; the plied. The recitals in the d ¢ shall be conclusive p!
7 in a s of the truthlulness thereol. e trustee, but including
the grantor and beneliciary. .

15. When trustee sells p powers provided herein, trustee
shall apply ed! Y of (1) the expenses of sale, in-
cluding the ion ol charge by trustee’s

I¢ is mutually agreed that: ;:3{:,:’;u(<;rd A d eed to_all persons
§. In the event that any portion or all of said property shall be taken Jeed as their interests may appear i
under the right ol i e d in or cond tion, benelwciary shall have the surplus. it any. to the grantor of to his successor
right, il it 30 elects, fo require that all or any ¥ i bl surplus.
as compensati takingd, W i L uired 16. Bencliciary may from time fo time appaint a successor or succes.
expenses and attornes” : sors fo any grustee ns 1ed herein or to any sncesse frustee appoin?
incurred by grantor in such proceedings, shall be p: nd under. Upon such appointment. Sod without cenveyam o the
applied by it tirst upon any and attorney’s fees, trustee, the latter shall be vested wit vors amd Juties onnd
both in_the ¢rial and appellate €O ily pai incurred by bene- upon any trusfee herein nam Each such appoingment
ficiary in such pmceedings. and the balance T the ind dness ai betitution shall be mad: H H gecuted BY benetwiary.
secured hereby: and grantor agrees, at its own expense, to take such actions which, when recorded in the g counties in
and execute such instruments 23 shall be necessary in obtaining such com- which the property is situated, shall be <o pointment
P th p! tly upon b ficiary's request. of the successor trustee.
9. At any time and trom time 1o time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, paynient of its lees and presenlation ol this de d the note for acknowledged is made 2 public record cided by law. Trustee is 1ot
endorsement (in case of full reconvey lor lation), without atlecting obligated to notify any party hereto of pending sa g deed of
the liability of any person jor the payment of the indebtedness, trustee may trust or of any action of proceeding in which grantor. ici.

(a) consent to the making of any map or plat of said propertys: (b) join in shall be a party unless such action of proceeding is brou,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney. who is an_octive member of the Oregon Stote Bor, o bonk, frust compeny
of savings and loan associotion authorized 10 do business under the lows of Oregon of the United Stotes: @ title & e comp L o0 d o insure title 10 rec!
property of this state, i1s subsidiaries, offiliates, ogents of branches, the United Stoles of any agency thereot, of an escrow ogent licensed under ORS 696.505 to 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he’is law-

fully seized in fee simple of said desc}nbed real property and_ has kqh_valid, unenwmbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily Ior. gm‘ntar's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are {or business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, adminisfrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the lemi. and the ter, and the singular number includes the plural.

IN WIINESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

] .
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is 2 : @'w
not applicable; i warranly (o} is pplicoble and the beneficiary is a craditor . DANIEL RICHE
as such word Is defined in the Truth-i Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by ki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

L

STATE OF OREGON, County of ... Klamath
This instrument was acknowledged before me on

by ... E. DANIEL RICE

This instrument was acknowledged before me on

by
as
of

ml\iotary Publigfor Oregon
My cdmmission expires Wt 3

REQUEST FOR FULL RECONVEVANCE

Te be used only when ebligatiens have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid of indebted secured by said trust deed (ihich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to U L o .

DATED: .

"Bemliciﬁry o

De not lete sr destcoy this Trust Dead OR THE NOTE which it secures. Both must be delivered fe the trustee for liatlon before will bs mode.

 TRUST DEED ‘ STATE OF OREGON, }ss

(FORM No. $81) County of ....Klamath
STEVENS-NESS LAW PUB, CO.. PORTLAND, ORK. _ .. . I ar‘i!y that the Wit}‘l’.n instmmnt
was received for record on the _.Jth.day
of .. June ,19..91,
at10:
SPACE RESERVED in book/reel/volume No. JMOL. on
FOR page ... 10745......... or as feeffile/instru-
RECORDER'S USE ment/microfilm/reception No. 28243, ,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneticiary

AFTER RECORDING RETURN TO
" SPEN TITLE & ESCROW, INC. ) . Fuelyn..Biehn, .County. Clerk
525 MAIN STREET NAME . TITLE

?{LAMA:PH .FALLS, OR 97601 : BWW Deputy




