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THIS TRUST DEED, made this ...._...Sth nday of . June , 19.91..., between

...... .Gggnge...KQ.sten...aqd..C.az:.czl...Ko.s.ten,..‘huchand and.wife,
as Grantor, Klamath First Federal Savings. an Association

as Beneficiary,

WITNESSETH: v
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath ...County, Oregon, described as: s

LOTS 23 and 24 of GRANDVIEW ADDITION to BONANZA, according to
the official plat thereof on file in the office of the. County
clerk of Klamath County, Oregon. -

together with all and singular the t ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to ur used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
THIRTY~-FIVE THOUSAND FOUR HUNDRED TWENTY=SIX AND 19/100THS ===~

. ($.35, 426.19) .,——.-,--n——.:-v-x—\-.-:-:'..-.-.-.-.-..-r.A—v.:.-.-..-:-.:-:.,—....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not soconer paid, to be due and payable May.. ... [T & 97. ... -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

sum of .

To protect the security of this trust deed, drantor agrees: (a) consent fo the making ol any map of plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition grnntmg any easement or creatind any .leslnc.hon thereon; (c). join in any
and repair; not to rentove or demolish any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
not to commit or permit any waste of said property. thercol; (d) reconvey, without warranty, all or any part of the property. The
...2. Ta-complete or restore.. promatly .and..in good and workmanlike grantee in any reccnveyance may be de'scnb.rd as the "person or persons
manner any. building or improvement which may Be constructed, damaged or legally entitled thereto. and the recitals therein of any matters or facts shall
destroyed thereon, and- pay when dus all costd incurred therefor. be conclusive proof ol the truthiulness thercof. Trustee's lees tor any ol the
".3..To comply. with all_laws, ocdinances, refulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; it the bensliciary so requests, fo . 10. Upon any delault by Arantor hereunder, beneliciary may at any
. join in executing such ' financing’ ¥ ii time without notice. either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary . may” r. tre - il H pointed by a court, and without regard to the adequacy of any security for
proper. public oftice or .ollices, as well as the cost_of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling otlicers or ‘searching agencies as may be deemed desirable by the erly or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. - EEN . 3 issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and inuously L on the building less costs and expenses ol operation and coll E i ding r ble attor-
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards n,yg bgﬁitanryondly from time to time require, in liciary may determine. '
an amount not fess than $22¢ U - , written in and taking possession of said property, the
i table to the ticiary, with loss payable to the latter; all i fits. or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon a3 insured; i ici -ards for any taking or damage of the
it the grantor shal! fail {or any reason to procure any such insurance and_to pro, A tion or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any { deiault hercunder or invalidate any act done
licy ol insurance now or herealter placed on said buildings. pursuant to such notice.
grantor’s expense. The amount 12. Upon dclault by grantor in payment ol any indebtedness secured
collect i i  may be applied by beneli- hereby or in his performance of any agdreement hercunder, the beneliciary may
ciary upon i n such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option o e entire amount s0 collected, or event the beneliciary at his election may proceed to loreclose this trust deed
any part thereol, may be releazed to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneliciary o the trustee shal!
act done pursuant to such notice. i execute and cause to be recorded his written notice of delault and his election
5. To keep said premises Iree Irom construction 'ens and to pay all to sell the said described real property fo satisly: the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or Y shall tix the time and place of sale, give notice
against said property belore any part ol such taxes, assessments and other i ; proceed to foreclose this trust deed in
charges become pastddue or delinq;unr and ;;(romplly drlivler receipts therefor
to beneliciary; shoul the grantor lail to make payment ol any taxes, assess- 13. Alter the trustee h
ments, insurance remiums, liens or other charges payable by grantor, either . L '*
by direct paymerft or by providingd beneliciary with lunds with which to ﬁt‘ ';;‘": :r‘a:l’:),; :;:":"","g:h':: s ‘:“:,’: s‘::l""i'vi"':zﬂ';";’_'S’R‘s"‘;;,’;s‘?”d“cf’ the
yake such payment. beneliciary may, ot its option, make payment thereol i, ‘delault or d,,.u",’ I rh-’:;i he Lk Wbl e fo. pare '_:"’ ““""
2nd the amount so_paid, with interest at the rate set lorth in the note secured - etault consists of a lailure fo pay, when duc,

., L Anee H N h sums secured by the trust deed. the default may be cured by paying the
hereby, together with the obligations described in paragraphs 6 and 7 ol this wntire amount due at the time ol the cure ather than such partion as would

trust deed all be added to and become a part of the debt secured by this 3 0
trust deed', without waiver ol any rights arising from breach of any of the g::‘nzh'c:rl:; '{:' ';J‘:_dc""‘;:;";‘f"':f;:‘:;",f"::’ ":;:,";.i":é‘:": "':i:':; "“nf’;::,";:i
covenants_hereof and lor such payments, wth interest as aforesaid, the prop- obligation or l{ ¢t deed. I ¥ N - d‘; H ~q h (‘l‘l f
. ke drantor shall be bound to the us| eed. In any case, in addition to curing the elault or
erty herein ot of the abligation herein defaults, the person elfecting the cure shall pay to the beneliciary all costs
:{ame.be:dt e ahall be imnzedialrl ® due and payable with and expenses actunll'y incurred in .enlmcmg the oblg’éalion of the trust ¢_i¢ed
o;'lc:otic’e and the nonpayment thereol shall, at the r’)plion ot the beneliciary, ;;;ﬂtl-;hn with trustee's and attorney's fees not exceeding the amounts provided
. . H N + w.”
::;’:g::;u‘lg -“g:‘:nc.hecg;ﬁi:,);rg:;’d‘:e‘:l“ deed immediately due and payable and 14. Otherwise, the sale shall be beld on the date and at the time ind
6. To pay all coats, lees ‘and expenses of this trust including the cost he notice of ",‘;.":' "’"u'.';:' '::"l'.' ”‘:"“""ﬁ' ”‘;d ":'"..',"h‘:'
of title search as well as the other costs and expenses ol the trustce incurred in one parcel or_in separate parcels and shall "IY the p‘:rtel’"o:”pa’;cv;s a:
in connect:on.vwlh odr in enforcing this obligation and trustee’s and attorney s ‘auction to the higheat bidder for tash..payable ot he thne of sale, Trustee
lees acl?all%vom.cu‘:::r.i" and delend any action or proceeding purporting fo s:nll deliver to lhedpurchase‘r its deed in lorm as required by law conveying
atlect the security rights or powers of beneliciary or trustee; and in any -‘qil‘. the .m ,::?'m??.,”ozn' 'g:'d:;;h:r‘.::);"z‘::::a:" ’:Z’“;;;""'"!::"c;;g”;;’v:'pr'z;
action or procesdind 10, which he ben e or trustee may mppeor e The tran e I ereol. Any persam, excludind the trustee, but including
t for the 0"91‘!’!’::‘, the S reliciary's ’::r’ trastecs allnmey":’ Toest the the grantor and beneliciary, may purchase at the sale.
amount © o ) in this paragraph T in all cases shall be 15. When trustee sells pursuant to the powers Rrovided hetein, trustee
fized by the tri i trom any judgment or shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
decree of the tria y such sum as the ap- cluding the compensation ol the trustee and a reasonable charge by trustee’s
pellate court shall adjudde r s ¢ y's or trustee’s attor- attorney, (2) to the obligation secured by the trust deed, (J) to all persans
ney's lees on such appeal. having recorded liens subsequent fo the interest of the trustee in the trust
It is mutually agreed that: deed as their inteizsfs may appear in the order of their priocity and (4) the
8. In the event that any portion or ‘all of said property shall be tnk:ln ::r’:l’:;' it any, to the grantor or to his successor in interest entitled to such
under the right ol inent d in or f ti beneiiciary shall have the . .y . . . e )
right, if it s% elects, to require that all or any portion of the monies payable .4 1o ::y e::::r.:llgm’:;‘hi::: :"’"‘:o'gn:""” ‘PW"":":‘::C“”’."' j";‘::_
as compensation for such takind, which are in excess of the amount required under ' appointn d e ranee il ot
to pay all reasonable_costs, expenses and attorney’s lees necessarily, paid or Trstee PPO. X y‘ < s utics ‘;"‘ml‘"'”‘rd"
incurred by grantor in such proceedings. shall be paid to beneliciary and upon a’ny H o ch appoint
applied by it lirst upon any reasonable costs and expenses and attorney's lees, and substitutio "~ A od by Ef;’k'.""“
both in_the trial and qpnellate courts, necessarily paid or inc’:nrggdbg-ﬂl;ene- “hich, when recorded in ‘the oF the county o:' muntir:":r;
h- ;;r:;c;ﬂ:;'ﬂ’:;r ‘.’!"A‘iec‘s"enf?:‘:n:fvn“’:’:’y;:ﬁseup&n t-‘nk: ;uc; ’acl;::: which'the property is si d. shall be ¢ e proof of proper appointment
: Y - of the successor {rustee.

shall be necessary in obtaining such com-

17. Trustee accepts this frust when this deed, duly executed and
to time upon wrilten request of bene- acknowledded is made a public record as rovided by law. Trustee is not
ficiary, payment ol its lees and presentation of this deed and the note for oblidated to notily any party hereto of pe ind sale under any other deed of
endorsement (in case of full reconveyances. for cancellation), without allecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability ol any person jor the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought Ly trustee.

as commenced loreclosure by advertisement and

pensation,
9. A

NOTE; The Trust Deed Act provides that the trustee hereunder must he either an ottomey, who is on_cclive mamber of the Oregon Stote Bar,- o bank, trust company
or savings and loan ossociotion autharized 1o do business under the lows of Oregon or the United States, a title e p horized to insure title 1o real
property of this state, ifs subsidiarles, affillotes, agents of branches, the United States or any ogency thereof, or an escrow ogent licanted undar ORS £956.505 to 696.585.
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The grantor covenants and agrees to and with the - benefxczazy and those claiming under him, that he xs Iaw-
fuIIy sexzed m fee stmple of sa:d descnbed teaI ptopetty and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
FOR 20901 013 PR romad xRty Kk 3 KoRiX O X XCHNSIAK S PSS oK KHpb Hank NEHX Blotv,

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ves, s and ig The term beneficiary shall mean the holder and owner, including plcdgeo, of the
contract secured hereby, whether or not named as a beneliciary herein. In donstrumg this deed and whenever the context so requires, the

line g the fe ine and the neuter, and the gul ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delsfe, by llnlng out, whichever warranty (a) or (b) Is X T /g?g, ﬂ/ M— *
licable; if licable and the b

not y (a} ¥ y Is a creditor
as such word is defined In tho Truth- in-Lending Acf and Rogulanon Z, 'ho
Fict MuUST ply with the Act and R by XA

dlscloluns, for this purpose, If this instrument Is to be a FIRST Hen “to ﬂnun:a
the purchase of a dwelling, use Stevens-Neis Form No. 1305 or equivalent;
If this Instrument Is NOT to be a first llen, or is not to ﬂnann the puuhau
of a dwalling use Stevens-Ness Form No. 1306, or equivall it

with the Act is not required, disregard this notice.

P

(if tha signer of the above Is a corporation,
use the form of acknowledgmen! cpposite.)

STATE OF OREGON, STATE OF OREGON, County of......... S T 73

County of .. : ) ettt e anie o , 19,

- . . Personally appeared ............ccoieeenee@nd
Personally appeared the above named... . . e e v ae s e e ene e WO, o8Ch being first

George Kosten and. Carol..“ TR duly sworn, did say that the former is the .. . .

Kosten, . husband and wife, e president and that the latter is the.... . ..

secretary of

a corporation, and that the seal atlixed to the foregoing instrument is the
- ) R corporate seal of said corporation and that the instrument was signed and
and acknowledged the loregomg instru- sealed in behalf of said corporation by authonry of its board of directors;
and eac‘i; of them acknowledged said instr t to be its voluntary act
and deed.

eactl)

Notary Public for Otegon 7 (OFFICIAL
SEAL)

voluntary act and deed.

My commission expires:

WEQUEST FOR FULL RECONVEYANCE
Te be vied only when ebligatiens have heen paid.

e et e ———— et a e , Trustee

The undersigned is the ledal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to atatute, to 1 all evid of indebted: secured by said trust deed (which are delivered to you
herewith togethor with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust desd the
estate now held byfyou under the sameo. Mail reconveyance and documents to ...

Bene!tc:ary

De net lose or destrey this Trust Desd OR THE NOTE which it secures. Both must be deliversd to the trustes for before will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 381) County of
STEVENS.NESS LAW PFPUB. CO.. PORTLAND. ORK. I wrﬁfy that the within instmmnt

was received for record on the..lth..day
.George .Kosten and.Caral.. of June ,19.91.,
at 3:01...... o'clock A..M., and recorded
SPACE RESERVED in book/reel/volume No. M3L...._.on
FOR page ... 307139........ or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.30333.._,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Mary w. Beinke

Beneficiary

AFTER RECORDING RETURN TO
/)/ Fedd 4 & %
3SR 3\0/ £3/8 NAME N K-
SHo ,/:.)7”""" S£ By WWWM" Deputy
Tfuﬁ:— o ' : R RAREY

Evelyn RBiehn,. Connty Clerk




