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*[HIS TRUST DEED, made this . Z&B. day of J““ewglbetween
Charles Edward Loud, Jr. and Lyon M Levd '

....Epﬁbgpfl..?p.‘i..w.i.f.‘?.................................................asgramor.WilliamSisemore.astmsiee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States. as beneficiary; ’
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
. Klamath County. Oregon, described as:

Lot 4, Block 35, FIFTH ADDITION TO KLAMATH RIVER ACRES, in the County of Klamath, State of
Oregon.

Acct. #4008-6BB-01200 Key #621919

"UNDER OREGON LAW, MOST ACREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
TOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment oTr assumption,
the entire unpaid balance shall become immediately due and payable. ’

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurienarcos, tennmaonts, hereditaments, ronts, issues, profits, water rights, easements or privileges now of
hereafter belonging to derived from or in anywise appertaining to the above described premises, and oll plumbing. lighting. heating, venti-
lating, air-conditioning, refrigerating. watering and irrigation apporatus, oquipment and fixtures, together with all awnings. venetian blinds, floor
covering in place such os wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all in.teresf ih.orein whicl'n the grantor has or may he&iﬂertﬁgl‘:irse.a{f i?:ewsur c{ﬁuféeseguring
performance of oach agresment of the grantor herein contained and the payment of the sum of and Mo~ ¢ fodiion o= Eby

($ 2 ) Dollars, with interest thercon according to tha terms of a promissory rote of even %{{*g léeéewith, payable to the
benaficiaryf{lf n'\ada by"_‘thg'é%an‘ eih‘é:'xf&!"érfd«.‘inferesf being payable in monthly installments of $. ZZ2int . commencing

This trust deed shall further aecure the payment of such additional money, defauit. any balance remalning in the reserve account shall be credited to the
be loaned hereafter by the henelicipry, o the grantar or others  indebtcdness. If the reserve account for taxzes, i

having an Interest in the ‘above described ‘Pmpert , &s may be evidenced by 3 and other charges is not sufficient at any time for the payment of such charges

pots or notes. If the indebtedness secured b thia® trust deed s e jdenced by as they becomn dur, the grantor shall pay the deficlt to the beneficiary upon

more than one note, the heneficlary may cre it . payments receivedby it upon demand, and if not paid within ten days after such demand, the beneficiary

any o! sald potes or part of any payment ua one note and part on another, umf at (ta option add the amount of such deficit to the principal of the
&

a3 the beneficlary may elect. obligation seenred hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to Leep nnK of the foregolng covenants, then the
hereln that the said premises and property conveyed by this trust deed are hencticiaty mny at its option carry out the same, and all Its expenditures there-
free and clear of alt encumbrances and that the grantor wili and his heirs, for shall draw interest at the rate specitied in the note, shall be repayable by
executors and administrators shail warrant and defend his sald title thercto the grantor on demand and shall be sccured by the lien of this trust deed. In
against the claims of all persons whomsouver. this connectlon, the beneliclary shall have the right ln its discretion to complete

any Improvements made on sald premises and also to make such repairs o said

The grantor covenants and agrecs to pay sald note according to the terms property as in fts sole discretion [t may deem necessary or advisable.

thereo! and, when due. all taxes, asseasments and other charges levied against
sald property; to keep sald property free from all epcumbrances having pre- The grantor fusther agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; buildings in coursc of construction covenanta, conditions and restrictions affecting aald property; to Kly all costa,
or hercafter constructed on said premlses within six months from the date fees nnd expenses of this trust, includiug the cost of itle search, as weil as
hereo? or the date construction is hereafter commenced: to repair and restore the other costs and expenses of the trustce fncurred in connection with or
promptly and Io good work ik any i or improvement on in enforcing this obligation, and trustee's and attorney’s fres actually Incurred;
satd property which may be damaged or destroyed and pn‘y, when due, all to appear in and defend any action or “rocccdinu purporting to affect the secur-
costs lacurred therefor; to allow beneficiary to fospect sndd property at all ity hereot or the rights or powers of the beneficlary or trustees and to pay all
times durlng coustruction; lace ADY work or materlals unsatlstactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notice from beneficlary of such reasonable sum to be fixed by the court, in any such actlon or proceeding in
fact: not to remove or destroy “K bullding or improvements now or hereafter which the beneficiary or trustco may ap ear and in any suit brought by bene
constructed on salld premises; to Xeep all buildings and improvements now OF ficiary to ioreclose this deed, and all said sums shall he secured by this trust
hercafter crected upon sald property In good repair and to commit or suffer deed.
no waste of sakl premises; to keep all buildings, propnrt{ and linprovements
mow or hereafter erected on sald premises 1y lnsured inst loss The lheneticlary will furnish to the grantor on written request therefor rn
by ftire or such other hazards as the beneficinry may from time to time require, annual statement ot account but shall not be obligated or required to furnlsh
in a sum not less than the original principal sum of the note or ohligation any further statements of account.
secured by thls trust deed, in & company Or companles acceptable to the bene-
ficlary, and to dellver the original policy of insurance in correct form and with 1t 1s mutually agreed that:
approved loss payable clause in tavor of the beneflclary attached and with .

Temlum pald, to the principat place of business of the beneficlary at lenst 1. In the event that any purtion or, all of said property shall be taken
itteen days prior to the effective dnte of an ollcy of insurance. If under the right of or cond fon, the heneficiary shall have
aald policy of insurance is not s0 tendered, the bepeficiary may in Its own the right to commencr, prosccute I appear in or defend amy ac
Ulscretion obtaln insurance for the benefit of the beneflclary, which Insurance tlon or proceedings, or to make any b t In connection with
thail be non-cancellable by the grantor durlng the full term “of the policy thus  such taklng and, h rtion of the money's
obtained. pu{uhle As compensa which are In excess of the amount re-

qulred to pay all reasonable costs, expenses and attorney’s fees necessarily paid
In order to provide regularly for the prompt payment of said taxes, sscss. or Incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges and insurance prewlums, the grantor agrees to pay ta And applled by it ble costs and expensen and attorney's
the beneiciary, together with and in addition to the monthl{ payments of neficlary In such proceedings, and the
rincipal and {ntcresc payahle under the terms of the note or obligation secured red herehy; and the grantor agrecs,
gereby, an amount equal to one-twelfth (1/12th) of the taxes, assessmenta and at its own expense, to take such actions and exccute “uch insttuments as shail
other charges due and payable with respect to sald property within ench succeed. ~ be neccssary In obtalnlag such compensation, promptly upon the beneficiary’s
ing twelvelz;x‘onths, an nlu‘x‘one-thirtymh;t_hl (l/Sdl!;h) of u“,- lnslllxrance premllms request.
ayable wit! respect to sule property w taln each succeeding three yenrs while o - .
gh s trust deed remains in effect, as estimated and directed by the eneficiary, 2. At any time ”;d from time to time ufor‘z‘ written request of the bene:
f ticlary, payment of its fecs and presentation of this deed and the note for eo
such sums to be credited to the principal of the loan until required for the  gorsement (in case of full reconveyance, far cancellation), without affecting tbe
several purposes thercof and shall thereupon he charged to the principal of the liability of any person for the payment of the lndebtv-dne;: the trustee may (s)
loan: or, at the optlon of the benellciary, the sums 30 paid shall be held by consent to the making of any map or piat of eaid prdperty" (b) joln In granting
the heneficiary 1n trust as A fracrve account, wl]"“““ h"’““{“- to pay sald o easement or creating and restriction thereon, (c) join in sny subordination
pr taxes, nts or other charges when they & \all become due  oriother agreement nffecting this deed or the llen or charge hereof; (d) reconvey,
and payable. without wnl:m:\’ty. l‘ll:l ;:r nnyhpnrt. ot the property. "l‘hc ‘gnnm in any reconvey-
T ay be described as the «person or persons legally e \3 *
While the grantor i3 to pay any and all taxes, assessments and other !tlll\gcr:'éu’nls therein of any nmtf\'rs or f:u"‘(s shall 5: ion‘c‘n:'ilfv‘: mr;roefwol -t;tt
c't:"“’ "‘g’d‘ on “’l‘“'“"‘{ :‘““"l"‘" “I‘Mlpmt’""y') or m)l' lpl‘"' u'"l']“lr'“ll’:nmz’ trathfulness ghereof. Trusfee's fees for any of the s r8ccl iz this paragraph
the same egin to bear nteres and also to pay preim. ums on &, n: nce - A g
olicies upcngsnld properly, such payuents are to be made through the bene. shail be nott less tv}\an $ 06 .
icinry, as aforesnid. The granlor hereby authorizes the beneficinry to pay 3. As additlonal security. grantor herehy assighs to beneflciary during the
any and all taxes, assessinents and other charges levied or {impuosed agalnst continuance of these trusts all rents, lssues, royaities and profits of the pro-
said property in the amounts as shown by the statements thereof turnished perty affected by this decd and of any personal property located therzon. Tatll
by the collector of such taxes, assessments or other charges, and to pay the  graotor shail default in the payment of any indebtedness secured hereby or ia
Iisurance premiums fu the amounts Shown on the statements submitted by  the performance of any agreement hereunder, grantor shall have the right to ool
the insurance carrlers or their representatives, and to charge sald sums to the tect all auch rents, Issues, royalties and proflts earned prior to detacit as they
principal of the loan or to withiraw the sums which may be required from become due and payable. Upon any defsult by the grantor hereunder, the bene-
the reserve account, if any, established for that purpose. The graotor agrees ficlary may at any time withou! elther in person, by agent or by & re
In no event to bold the beneflclar responsible for fallure to have any insur-  celver to be appointed by a coutt, and without regard to the adequacy of any
ance written or for any rowing out of & defect in any fn-  security for the indehtedness hereby secured, eater upon and possession of
surance policy, and the is authorized, in the cvent of any  aald property, or Any part theteol,
mpany and to l(rblg any  the rents, lssues and profits, including those past due
such insuran secured by this trust deed. in the same, less costs and expenaes of o eration and collection, including reason.
computing the amount © for payment and satisfaction In  able attorney’s fees, upon any Indebtedness secured hercby, and 1o such order
Jull or upon sale or other acquisition of the property by the beneficlary after  as the heneflclary may determine. .




<. The entering upon and takin nouncement at the time nxedeg the preceding
of soch rents, issues udpmﬂuormapmeoedlo!ﬂm deuverwtheyurchuerhhd in form a3
m! tion or awards for nnJ ma’. or dams, perty so sold, but any oo t s EXpIESS
fon or releasa thereof, as orosald, ahall no Tecitals In the deed of any m ‘ters or facts shall be conclusive peool
fault or notice of default hereunder or Invalidate any sct don tr Al thereof. Any person, excluding the trustee but including the
such notice, and the beneficiary, may purchase at the salc. .

5. The grantor shall notlfy beneficlary in writing of any sals or con- 9. When the Trustee sells pursuant to the powers provided
tract for sale of the above described ;mparty and furnish beneficiary on & the proceeds of the trustee’s follows:
form supplied it with such personal information eoneemlnﬁ the purchaser as  the expenses O o compensation of the trustes, e
would arily be required ©f a new loan applicant and shall pay beneficlary reasonable charge b attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) To all p baving ded liens ent to the
interests of the trustee in the trust deed as thelr interests appesr in the
8. Time is of the essence of this Instrumeot and upon default by the order of their priority. (4) The surplus, it w{‘; to the grantor of the trust
grantor io pay t of any d 8 d hereby or in performance of any deed or to his succeasor in interest entitled such surplus,
agreement Tm'e\!nder. the beneficiary may declare all sums secured hereby lm-
mediately due and Fnyab\e by delivery to the trustee of written notice of default 10. For any reason permlitted by 1aw, the beneficiary may from time to
and election to sel the trust property, which notlce trustee shall cause to be time appolnt & o to any trustee named herein, or to any
duly filed for record. Upon delivery of sald notice of default and election to sell, successor trustee appointed hereunder. Upon such appolntment and without con-
the beneficiary shall deposit with the trusteo this trust deed and all P y y to the trustee, the latter shall be vested with all ﬂuﬁ powers
notes and ts ¢ pendltures secured hereby, whereupon the and duties conferred upon any trustee herein named or appoiated hereun er. Bach
trustees shall fix the time and place of sale and give motice thereof as then such appointment and substitution shall be made by written instrument executed
required by law. by the beneficiary, containing teference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property 2 situated, shall be conclusive proot of
by the Trustee for the Trustee’ grantor or other person 80 proper appolntment of the successor trustec.
privileged may pay the entire am
the obligations d thereb{ ( di 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the of the obligation and trustes's an to! ledged Is made a ublic record, as provided by law. The trustee is not obligated
not exceeding 7 other thun such portion of the p! to nom{ any party hereto of pending sale under an other deed of trust or of
not then be dﬁ ha%no defauly occurred anddlheaby cure . any action or proceeding in which the grantor, bene lclary or trustee shall be &
the amo provy a

ey

py

un puarty unless such nction or proceeding is brought by the trustee.
8. After the lapse of such tim& as may then be reqgired by 1 following

the recordation of said notice of default and giving of sald notice of sale, the 12. This deed applies to, {nures to the benefit of, and binds all parties
trustee shall seil sald property at the tims an y him In said notice hereto, their helrs, legat i d Ators, s, s and
of sale, either 28 2 whole or in u&lnte parcels, and In such order as he nnz de- assigns. The term «pencficiary’” shall mean the holder and owmer, including
termine, at public anction to the bighest bidder for cash, In lawful money o the Rlcd cce, of the note secured herghy, whether or not named as & beneficiary
United States, payable at the time of.sale. Trustee may postpons sale of all or ereln, In construing this deed and whenever the context so requires, the mas.
any portlon of & d property by public announcement at such time and glm of culine gender includes the femlnlne and/or neuter, and the singulsr number in-
sale and from time to time thereafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal the day and yesr first above written.
_..(SEAL)

%/m& N Oﬁ?’éw’(«~ . _(SEAL

STATE OF OREGON -
- Klamath Lynd M. Loud
ounty of

THIS 1S TO CERTIFY that on mis JER_ day ol June 1991 __, balore me, the undersigned. a

Notary Public in and for sald county cnd state, personally appecred the within named e
Charles Edward Loud, or. and Lynn M. Loud

1o me personally known to be the identical ipdividual 8. named in and who executed the foregoing instrument and acknowledged o me that
[ __executed the same freely and voluntarily for the uses and purpossg ftherein expressed.

1 have hereunto sat my hend and cifixed

OFFICIAL SEAL
TRACIE V. CHANDLER
NOTARY PUBUC- OREGON
COMMISSION NO. 000112
SI0N EXPIRES JULYQE,1994

-

TRUST DEED

1 cortify that the within instrument
was received for record on the ...1th
Charles Edward Loud, Jr. June. _..— 1991

;:::: :::z:::-: ‘ at ..3:06c'clock .B.M,, and recorded
Lynn M. Loud ‘ ot RECORDING in book . ...M91___ .. .on page 10761
Grantor LABEL IN 'COUN- Record of Mortgages of said County.

TO . TIES WHERE ..

KLAMATH FIRST FEDERAL SAVINGS useD.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
h : Beneficiary . L . .
Aber Recording Return To: ‘ e Evelyn.Biehp . oo
KLAMATH FIRST FEDERAL SAVINGS County Clerk

AND LOAN ASSOCIATION : - ‘ . 24l g
540 Main Street ' By S : Deputy
Klamath Falls, OR 97601 Fee $13.00

Lo

L

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William Sisemore, , Trustes

The undersigned 1s the leqal owner and holder of all indebledness secured by tho foregoing trust deed. All sums socured by said trust
have been hully pald and satisiied. You hereby cre dirocted, on payment to you of any sums owing to you under tho terms

pursucnt o statute, to cancel all evidences of indebtedness secured by sald trust deed (which are dolivered to you herewith together
trust deed) and to reconvey, without warranty, to the pariies designated by the terms of said trust deed the estate now hold by you
same. .

Klamath First Federal Savings & Loan Association, Beneficiary

by.




