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- DEED OF TRUST
THIS DEED OF TRUST (“Security Instrument™) is made on- June 4,

19...91... The grantor is ....Bx.us;.e.;.Hp.ll:l,ngsmx.t.h.-..a.n.d.‘..ngbax;a..ﬁqllingsvgomh....H\g.sb.and..and..w.ife
: i ‘..... (“Borrower”). The trustee is .. William L. Sisemore

. : : L RURRLEE I (“Trustee”). The beneficiary is
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION , which is organized and existing
under the laws of ...The. United States. of. Amexrica. .. ... and whoseaddressis e
2943 5. 6th St., Klamath Falls. Oregon..97603...:
Borrower owes Lender the principal sum of ...FOEtY. . Thousand. and no/100.
’ . . ; Dollars (U.S. $ 40,000.00 ;. ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*"Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .= %1€, 20,2021 ; This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note; with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
. Security Instrument; (c) the performance of Borrower's covenants and ‘agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to: the
paragraph below (“Future Advances”). FUTURE ADVANCES: Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this' Deed of Trust when evidenced by promissory-notes stating that said notes are
secured hereby::For this-purpose, Borrower: irrevocably grants and-conveys to Trustee, in trust, with power of sale; the
following ‘described property:located in Rlamath’ ... Gl . County, Oregon:

Lotf-117,'f‘ﬁlocvk 1, ATract‘No. 1165 fMII'{AA(ﬁlLEMb-{ANOR’,. in the 'C.o‘unty: of Klamath, ‘State of
Oregon.- i S S T T e RS

(“Lender™).

Tax Acct.” #CODE 162 MAP' 3910-98D°TL 600

Key #594681 . =

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES.AND GCOMMITMENTS MADE BY

US AFTER THE EFFECTIVE DATE OF -THLS ACT CONCERNING LOANS AND.OTHER

CREDIT EXTENSIONS WHICH.ARE NOT FOR PERSONAL,. .FAMILY OR HOUSEHOLD PURPOSES
OR SECURED SOLELY BY THE BORROWER'S- RESIDENCE MUST BE IN WRITING, EXPRESS
CONSIDERATION AND BE:SIGNED BY: US TO:-BE:ENFORCEABLE."

which has the address of -....3715.P1um Bush Drive. . ,
R R [Street] R
27603 - (“Property Address™);

Oregon: :
{Zip Code) .

TOGETHER WITH all the improvements now or hereaftér erected on.the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”. o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is uniencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie-to the Property against all claims and demands, subject to any encumbrances of record.

" _THis SECURITY INSTRUMENT combines uniform covenants for. national use. and non-uniform covenants: with.
limited variations by jurisdiction to constitute a uniform security instrument covering real property. :
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leasehold paymcnts or- gro'un'd‘ren
mortgage insurance premiums, if any.! Thesé‘items are called “escrow items.” Lender may estlmate the Funds due'on the
basis of current data and reasonable'estimates of future’éscrow items. i -

The Funds shall be held in an institution the deposits or.accounts of whxch are msured or guaranteed by a federal or
state agency (including Lender if Lender is, such an institution). Lender shall apply the Funds to pay the escrow.items.
Lender may not charge for holding and applymg the Funds, analyzmg the account or. verifying the escrow 1tems, unless
Lender pays Borrower interest on the Funds and applicable law. permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid;to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompitly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
- than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments rcceived by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satlsfactory to Lender subordinatingthe lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice ldenttfymg the lien. Borrower shall sansfy the llen or take one or more of the actions set forth above w1th1n 10 days
of the giving of notice. -

5. Hazard Insurance. Borrower shall keep the 1mprovements now existing or hereafter erected on the Property
insured agamst loss by fire, hazards included within the term “extended coverage'’ and any other hazards for which Lender
requrres insurance. This insurance shall be maintained in:the:amounts-and for the periods that Lender requires. The
insurance carrier providing the i insurance shall be chosen by Borrower subject to Lender’s approval which: shall not.be
unreasonably withheld. = - - LeEL

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage: clause
Lender shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration of repair is economically feasible and Lender’s security is not lessened: If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceedsishall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair orrestore
the Property or to pay sums secured by thts Secumy Instrument whether or not then due. The 30-day penod wrll begm
when the notice is given.” ...

Unless Lender and Borrower otherwrse agree in wntmg, any apphcatlon of proceeds to principal shall not extend or
postpone the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by. Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property, Leaseholds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit ‘waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnaticn or to enforce laws or
regulanons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this. Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

_Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower 'and Lender agree to other terms of payment, these amounts shall bear interest from
the'date ‘of* dlsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requestmg payment ' : :
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If Lender requtred mortgage insurance as a condmon of makmg the loan secured by thts Secunty Instrument,
Borrower shall pay‘the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

R . X Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspecuon

--9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatton or other taking of any part of the Property, or for conveyance in lieu of condemnatton. are hereby
assigned and shall be paid to Lender. . . ...

" “In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Secumy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amotnt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, dtvrded by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, ¢ either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymeénts.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security. Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in mterest Any forbearance by Lenderi in ‘exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several LLiability; Co-signers. = The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard: to the terms of this Secunty Instrument or the Note without
that Borrower s consent.

12, Loan Charges. If the loan secured by this Sccunty Instrument is subject toa law which sets maxtmum loan
charges,” and that law is finally mterpreted so that the interest or other loan charges collected or to be collectéd in
connection with the loan exceed the pérmitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this fefund by reducing the principal owed
under the Note or by making a direct payment to'Borrower. If a'refund reduces prlnCIpal the reduction will be treated asa
partial prepayment without any prepayment charge under the Note."

13. Legislation Affecting Lender’s Rights.:  If enactment or exptratton of applicable laws has the eﬂ'ect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may requirc immediate payment in full of all sums secured:by:this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender. shall take the steps spectﬁcd in the second paragraph of
paragraph 17.

14. . Notices. Any notice to Borrower provnded for in tltts Secumy Instrument shall be given by delivering i tt or by
mailing it by first class mail unless applicable law. requires use of another imethod. The notice shall be directed;to the
Property Address or any other address Borrower designates by.notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any. notice
provnded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Govermng Law' Severabthty. . Thls Securtty lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any. provrston or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aﬂ'ect other | provrsrons of this Security Instrument or the Note
which can be given effect without the conﬂtctmg provision. To lhlS end the provisions of this Security Instrument and the
Note are declared to be severable, .

.16. Borrower’s Copy. Borrower shall be gtven one conformed copy of the Note and of this Security lnstrument

17 Transfer of the Property or a Beneficial Interest ower. _If all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial i mterest in Bo s sold or transferred and Borrower is not a natural
person) without Lender’s prior written ¢onsent, Lender may, at/its ‘option, require immediate payment in full of all sums
secured by this Security Instrument. However, this optton shaJl not be exercised by Lender if exercise is prohlblted by
federal law as of the date of this Secunty Instrument. )

If Lender exercises this option, Lender shall gtve Borrow er nottce of acceleration. The notice shall provide a penod
of not less than 30 days from the date the noticeis deltvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18, Borrower’s Right to Reinstate. . If Borrower meets, certain ‘conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pnor to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this § ecunly Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred; (b) cures any default of z any, othér covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instriment, including, but not hmttcd 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably .equire to assure that the lten of thts Secunty Inerument Lender’s rlghts in the Property and Borrowers




at its option may requxre ‘immediate payment in full of all sun ured by this Security Instrument without further
demand and may invoke the power of sale and gpy other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, .

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the ‘Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms deS|gnated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchnse the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the followmg order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legaily entitled to it

20, Lender in Possession. Upon acceleratlon under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed.receiver) shall be entitléd to entér upon, take possessiun of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applted first to payment of the costs of managet’néﬁt of .the Property and collection of rents, including, but not

limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Secunty Instrument.

21. Reconveyance. Upon payment of all sums secured by thls Secunty Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from'time to time remove Trustee and appoint a successor trustee to any
Trustee appointed. hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the tltle,
power and duties conferred upon Trustee herein and by applicable law."

-23, Use of Property. The Property is not currently used for agncultural timber or grazing purposes.

24, Attorneys’ Fees. As used in this Security Instrumu,nt,and in the Note, “attorneys’ fees' shall mclude any
attorneys' fees awarded by an appellate court.

25. Rlders to this Secunty Instrument. If one or more nders are executed by Borrower and recorded together with
this Secumy Instrument, the covenants and agreements of each such rider shall beincorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as tf the rider(s) were a part.of this Security
Instrument [Check applicable box(es)]

[] Adiustable Rate Rider - - [ Condominium;l(ider _ [7] 2-4 Family Rider
D Graduated Payment Rlder . "[] Planned ‘.Uni't'frDei{e)opment Rider
[:] Other(s) [specrfy] ' .

Ben

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any rider(s) executed by Borrower and recorded w1th it.

Ore

ase e o-.-...--....--.-.-....

Notary

and Loan Assoc1at:ion

Teessesesasnnas




STATE OF OREGON: COUNTY OF KLAMATH: _ ss.

Filed for record at request of _ Aspen Title Co. the 10th B day
of _ June _AD, 19_91 a__10:31 oclock A M., and duly recorded in Vol. Mol o=
of Mortgages “on Page 10829 . i

Evelyn Biehn County Clerk
FEE S By DY 2l ('/Y,lllfpmgﬁd/l‘a_l




