FORM Ne. $81—Oregon Trus Deed Saries—TRUST DE

ML

I

P S

NE N ES S Y T
30383 e
" THIS TRUST DEED, made this
-EDWARD - E--- MILLER,-JR.

TC # 25462-D

TRUST DEED

May..

and..LINDA.C..MILLER,.husband.and. wife

as Grantor,

MOUNTAIN..TITLE.. COMPANY..OF..KLAMATH .COUNTY

»

-GLETA--WAMPLER

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,

W AMATH
KEALIITE

County, Oregon, described as:

Lot 4, Block 3, TRACT 1029, SPRAGUE RIVER PINES, according to the
officéial plat thereof on file in the office of the County Clerk-of

Klamath County, Oregon.

together with all and singular the t

B
her

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

sum of .

R AR AN BT VMG Sy A8 g swsined and paymet of e

Dollars, with interest thereon according to the terms oi,a promissory

note of even date herewith, payable to beneficiary or order and mad@a “by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable per._texms of 1

te June..10..., BX2006{ 15 years from closing)

The date of maturity of the debt ‘secu'rec_i by this instrument is the date, stated above, on which the final installment of said note
becomes due and p.ayable. In t'he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by, this instrument, irrespeci

herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or imp: thereon;
not to commit or permit any waste of said property.
.'To’o?mplefe or restore promptly and in
any building or imp which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi regulations, , condi-
tions and restrictions allecting said propersty; it the beneficiary so requests, to
join in i uch 1 i pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public olfice or oifices, as well a3 the cost of all lien searches made

y1liling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
n::jv or ‘::erealter :rec‘t’ed on the saizli premises nfainsl loss or damage by fire
and such other hazards as g‘elf eficiary ma m time.to time require, in
antamount not less than $. T_mgurébfevalue , written in

H ble to the beneficiary, with loss payable to the latter; all

policies of insurance shall be delivered fo the .beneliciary as soon.as insured; ...
if the grantor shall fail for any reason to procure any such insurance and_ to

deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy ol insurance now or hereafter placed an said buildings,

the beneliciary may procure the same at grantor's. expense. The amount . .

collected under anv fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary

may determine, or at option of beneliciary - the entite amount so collected, or

any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default .hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor

to beneliciary; should the grantor fail to make. payment of any taxes, assess-.

ments, insurance premiums, liens or other charges payable by grantor, either

by direct payment or by providing beneliciary with' lunds with which to

make ‘such payment, beneliciary ‘may, at its option, 'make payment thereol,

and the amount so paid, with interest at the rate set forth in the note secured. -

hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants herecf and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and r ble with-

good “and workmanlike ‘grantee in- any recanveyance may

tive of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (¢) join in any
subordination or other agrecment aflecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The

; be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or tacts shall
be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise:collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of op ion ani Hecti including r ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

N 11. The entering upon and taking possession of said property, the
galleclion of such rents, issues and profits, or the proceeds ol fire and other

licies or jon or awards for any taking or damage of the
property; and the application or release thereof as aforesaid,-shall not cure or
waive any default or notice of 'default hereunder or invalidate any act done
pursuant fo such notice.

e 12. Upon delault by grantor in pay t of any indebted. secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or pert the benel y may
declare all sums secured hereby immediately duc and payable. In such an
event the beneliciary at his electi ay d to foreclose this trust deed
in equity as a moridage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustce fo pursue any other right or
remedy, either at law or in equity, which the beneficiary may bave. In the event
the beneliciary elects to foreclose by advertisement and sale;” the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner peovided in ORS §6.735 to 86.795.

13. After the trustee has comumenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the drantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. Il the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable ot
being cuted may be cured by tendering the perlormance required under the

out nctice, and the nonpayment thereal shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, iees and expenses ol this trust including the cost

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

. To-appear in and delend any: action: or -proceeding purporting 1o
atlect the security rights or powers of beneficiary or trustee; and in any suit,
action or ‘proceeding in which the beneliciary ‘or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of ‘an appeal from any judgment or
decree of the trial court, grantor further agrees to pay snch sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee's attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol i de in or i i b iary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking. which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in_the trial and 1. courts, il id or incurred by bene-

ficiary in such p'oceedlrngs, and the balance plted upon the

“in one patcel or in sepa

or trust deed. In ‘any case, in addition to curing the default or
defaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation  of the trust dieci

- together with trustee’s and attorney's fees not d: the p
.by law.

14, Otherwise, the sale shall be held on the date and ‘at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
rate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale.

shall ‘deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of Iact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein. trustee
shall apply the proceeds of sale to payment o. ¢1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
atforney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent (o the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
lurp:ul. il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may lrom time 1o time appoint a SuUcCessor or succes-
sors to any trustee named herein or 10 any successor trustee appointed here-
under. Upon such appointment, and without conveyance I0 the successor
trustee, the latter shall be vested with all title. powers and duties conferred
upon any trusfee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor afgrees, at its own cxpense, to take such actions

and execute such instrumcnts as shall be: necessary in obtaining such com- -

pensation, promptly upon beneliciary’s request.

. At any time and Irom time to time upon written request ol bene-
liciary, payment ol its lees and presentation ol this deed and the note for
endorsement. (in case of tull reconveyances, for cancellation), without atfecting
the liability of any-person for the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat of said propesty; (b) join in

ai shall be made by writtea instrument executed by beneliciary,
which, when recorded in the morfgage records of the county or counties in
which the property is situated. shall be cunclusive proof of proper appointrrent
ol the successar trustee,

17. Trustee accepts this truse when this deed, duly executed and
acknowledged is made a public record as rovided by law. Trustee is not
obligated to notify any party hereto of pen ing sale under any other deed ol
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustée hereunder must be either on ottorney, who is an_active member of the Oregon State’ Bar, @
ioti hotized do busi under -the. laws. of Oregopior.the United States, ‘a’ title i horized

or savings ond loan

bank, trust company
10} insure title to real

. e b4
property of this state, its subsidiaries, affiliotes, agents or branches, the United Stales or any ogency thereof, or on escrow agent licensed under ORS 496.505 1o 6946.585.




The grantor warrants that the proceeds ol the loan represented by the’ above described note and this trust deed are:
(. g)* pnmanly for gmnlor s personal lam:ly or household purpo:es ( see Important Nohce below)

This deed applies to, inures to the benelit of and binds all parties heréto, their heirs, legatees, devisees, administrators, rec tors,
personal representatives, successors and igns. The term beneficiary shall mean the holder and owner, including pledgee, ot the coniract
secured hereby, whether or not named as a benehuary herem In construmg this deed and whenever the context so requires, the masculine

& i the feminine and the ter, and tha y:d ludes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto sot »l'uis hand the day ar_zd year first above Written.

hd IMPOR‘I‘ANT NOTICE Delate, by lining out, whichever warranty ‘a) or (b} Is
not licak y {a) is licable and the bano!l:lary is a creditor
csw:hwordi:" d in the Truth-in-lending Act and Regulati Z,’h-
bcncmlary MUST comply with the Act and Regulation b king |

for this purpose use Ste Ness Form Ne. 1319,.or tquivnlen'
1# complionce wlﬂl the Act is not required, disregard this notice.

CALIFORNIA -
STATE OF GREX¥EN, County of

This instrument was acknowle ged. before me
by EDWARD F. , JR. LINDA C. ﬂLER
2 STATE OF CALIFORNIA
2 COUNTYOF Los Angeles iss
K NI
On __May 17, 1991 . before me w2 :
the underslgned a Notary Public in and for said County and
State, personally appeared_Kerry S. Penn WTC WORLD TITLE COMPANV, .
personally known to me to be the :
person whose name Is subscribed to the within instrument as. FOR NOTARY SEAL OR STAMP
a witness thereto, (or proved to be such person by the oath ’
2 of a credible witness who is personally known to me), who
2 being by me duly sworn, deposes and says: That-_he
H residesat_*
18840 Ventura Blvd, , Tarzana, CA. = ; o;;;‘c’:inm
- - J
e T e T R e L o e NOTARY PUBLIC CALIFORNIAR
- ‘)p : Be¥’ 1L0S ANGELES COUNTY
personally known féexrry S. Pefivbe the person described MY COMM. EXP. AUG. 18, 1333 %
in, and whose name is subscribed te hin-and annexed
instrument ute the same; ahd tha -affiagt subscribed
i - w v G5 sgid execution.
o e A Ry
a Signature _ y i -
@ - 9"._ — » o <
: WIC082 Gk
{
‘ Beneficiary T
} Do net less or destroy this Trust Deed OR THE NOTE which i) secures. Both must be deliversd 1o the trustes for llation balers Y will be Mid..
|
g TRUST DEED | STATE OF OREGON, N
i 2T (rORM Ne. E81) SO County of .........Klamath
5' STEVENS-NESS LAW PUD. CO., FORTLAND, ORE, I cemfy that the Wlthln ’nstmment
§ EDWARD. F. MILLER, JR and A C. MILLER =  was received for record on the .10th.day
i SAN DIEGO, CA 92131 : s at 11356 o'clock ..A M., and recorded
s————— G SPACE RESERVED in book/reel/volume No. ....M91...... on
GLETA WAMPLER FOR page ..10839.......... or as fee/file/instru-
“Pu0yv-BOX 134 RECORDER'S USE ment/microfilm/reception No...30383,
CHILOQUIN OR 97624 . Al . . Record of Mortgages of said County. )
o ' Bensficiary T S Witness my hand and seaI of
™ o ~County afhxed
wounfAIW YRR CoRPARY ™ '
OF KLAMATH COUNTY =

SR C o _Feell “$13.00




