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THIS MORTGAGE, Made this.
by ..MAYNE.D. EROMN.......5: o

-~

to ....QLLINE M. BRQWN

~ " . N T TR 3 e s . - ~=“‘Moit§a’gee,
WITNESSETH, That said miottdagor,” in.consideration:of “iTwenty. Two:Thousand:.

- g TSRS o D0lars, to” him paid by said mortgagee, does hereby
grant, bargain, sell and convey urito said mortgagee, his héirs, exeécutors, admiristrators and assigns, that ‘cer- "
tain real property situated in Klamath County, State of Oregon, bounded and described as
follows; to-wit: A parcel of-land-Situated in the South one-half of the SE 1/4 of Section
30, Township 34.South, Range 7 East’of:the ‘Willamette ‘Meridian, Klamath'County;: Oregon,
more particularly described as follows: ~Beginning at a 1/2 inch iron rod from which
the one-quarter corner common to Sections 30 and 31 bears South 49°38'14" West 1258.23
feet; thence North 00°02'56" West 492.16 feet to a 1/2 inch iron rod on the Northerly
line of the South 1/2 of the SE 1/4 .of said Section 30; thence North 89°14'01" West
884.98 feet to. a -}/2 inch iron rod on the Easterly right-of-way line of Oregon State
Highway 62; thence following said Easterly right-of-way line, South 11°38'01" East
506.21 feet to a 1/2 inch iron rod; thence leaving said right-of-way line South 89°24"
05" East 783.28 feet to the point of beginning. . )
TOGETHER with a non-exclusive road easement being 30 feet wide, as deseribed in deed

recorded April 3, 1981, in Vol;i M81 of Deed on ‘Page: 6138, Records of Klamath County,
Oregon. SIS R : '

SUBJECT TO Rights of the public: in:and.to. any. [i"or.jtfo& of the herein described premises
lying within the limits of streets; roads: or‘highways, ;and"~ by o
Reservations as contained in. deed recorded dm VoI 139, Page 351, Récords of Klamath
County, Oregon.. SF R s PO

Together with all and:singular the tenements, 'lierédt'tametits; and appurténances ‘thereunto belonging
orin anywise appertaining, and Which‘mgy-"'hereél'tq} t,hg{"eté belong or appertain, and the rents, issues and
profits therefrom, and any and all. fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. SRR

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. S

.0 o This, mortgagde is intended to secure the payment_of...2. . ... promissory note..., of. which the

following is ‘a ‘substantial ‘copy:

Philomath, Oregon June 8 1991
OLLfb&otbf-f Iﬁﬁ{ﬁ vﬂwn one maker) we, jointly and severally, promise fo pay to the order of ol

lwenty-Two Thousa
y nd and no/100 DOLLARS,
with interest thereon at the rate of elghf‘.’-....u....peroent por annum from ... JUNE 8, 1991 .. until paid, payable in

monthl).'. ........... installments of not less than 3424'00"1 any one payment; interest shall be paid ... .mom:hly -..and

:Z"’M':':;' ,': the minimum payments above required; the first payment to be made on the w...... day o!....J,Uly...

, and a like payment on the 1Stday o[eaChmonth thereafter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest, at the option of the holder of this note, shall be-
come immediately due and collectible, in which event all of said principal then unpaid shall bear interest thereatter at the rate of ten per-
cent per annum until paid. It this note is placed in the hands of an attorney for collection, I/we promise and agree to pay thereasonable
collection costs of the holder hereof, and if suit or action is filed hereon, also promise to pay (1) holder’s reasonable attorney’s fees to be
tixed by the trial court and (2) it any appeal is taken from any decision of the trial court, such further sum as may be fixed by the
appellate court, as the holder’s reasonable attorney’s fees in the appellate court, -

* Strike words not oppliccble.

FORM No. “«79——]NSTALLMENT NOTE.

And said mortgagor covenants to and with the mortgagee, his heirs, sxecutors, admi istrators and assigns, that he is lawiully
seixed in foe simplo of said premises and has a valid, unencumbered title thereto * - |

and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest, according to

the terms thereof; that while any part of said note remains unpaid he will: pay all .taxes, assessments and other charges of. every

nature which may be levied or assessed -against said property, or-this mortgage or the note above described, when due. and : pay-

able and before the same may become-delinquent; -that -he ‘will - promptly pay and satisty any and all liens or encumbrances that .
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings

now on or which hereafter may be erected on the said:premi ] ly insured-against loss or d. ge by fire and: such other

hazards as the mortgagee may from time to tirme require, in an amount .not- less than: the original.principal sum of the note or

obligation secured by this mortgage, in a pany: or: i ble to the mortgagee, with loss payable first to the: mort-

gagee and then to the mortgagor as their r ive i may appear; all policies-of insurance shall be delivered to tha mort-

gagee as soon as insured. Now if the mortgagor.shall tail for .any reason:to procure any-such insurance and to deliver said policies .
to the mortgagee at least fift days. prior, to _the expiration, of any. policy. of .insurance now or hereafter placed on said bulld)nés,

the mortdagee may procure the same at mortgagor’s expense; that he will keep the buildings and improv on said pr

in good repair and .will niot commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall

join with the mortdagee in  executing one ‘or. more ‘tinancing statements: parsuant to the Unitorm Commercial :Code; in form:satis-::
factory to the mortgages; and will pay for-tiling the'same.in the -proper’ public -office or” oftices, as well as the:cost of-all lien

. sevo,

searches.made by liling oflicers or searching agencies as may be.d d desirable by the mortgagee. " * #in

IR N S SRVIEId




v+ "The 'mortgagor ‘warrants that:the proceéds-of ‘the loan represented ‘brgtkcxnbdwtdeacribo&lu‘note' and this mortgage are
(a)* primarily -for i mortgagor’s personal, ‘family, housshold: ‘or-agricaltural; purposes .(seé - Important Notice below )i v

:(b)* for an’ ofganization ‘or'(even:if :mortgagor-is'a’ raon) vare: for: busii vor cial

e pgricaltural ~purposes.ts t ¢ w 5 T HARE i

.~ 4 -+ Now, therefore, if said.mortgagor. shall keep-and. perform the' it herein: 1.and_shall pay. said note accarding

“to its terms, this:conveyance shall be- void, but. otherwise: shall remain; in-full .force:as-a mortgage -to secure the. performance of
all of said covenants and the payment:of said:note;. it.-being agreed that a failure.to -perform.any, covenant herein; or if & pro~
ceeding of-any kind be taken to foreclose any lien-on said:premises or:any. part thereof, the. mortgagee shall. have the option: to
declare . the - whole . amount .unpaid on said: note. or‘on .¢his mortgage at once due and. payable, and this mortgage may be:fore-
. closed at any time thereafter. And it the mortgagor:shall fail to pay anytaxes or:.charges or any lien, b or:f
premium- as above provided for, the mortgagee may at his option do so,.and any payment so made shall be added to and. become
a part of the debt secured by this mortdage, and shall. bear interest. at ‘the: same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant.:And this mortgage may be for lossd for principal, i ¢ and. all'sums
paid by the mortgagee at any time while the mortdagor neglects to repay any sums.so paid by-the mortgages. In the event of any
suit or action being instituted .to foreclose -this- mortgage, the mortgagor-agrees -to pay, all reasonable costs incurred by the:mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney's fees in such suit or action, and_if an appeal is taken from any judgment or decree entered
therein mortgagor further promises fo pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on suck appeal, all sums to be secured by the lien of this mortgage and iricluded in the decree of foreclosure. o

Each and all of the cov ts and agr ts herein tained shall apply to and bind the heirs, tors, administrators
and assigns of said mortgagor and ot said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgages, appoint a
receiver to collect the rents and profits arising out of said premises during the pend: of such forecl e, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under thia mortgage.

In construing this mortgage, it is understood that the mortdagor or mortgagee may be miore than one person; that.if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals. : .

'al . purposes-‘other? th_an

IN WITNESS WHEREOF, said mortgagor has hereunto set ‘his hand the day and year first;;.ﬁbove

0 e

written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warronty {o) or (b) is not op~
plicoble; if a} is lizable and [f the mortgagee is a creditor, os such word
is defined in the Truth-in-lending Act and Z, the MUST comply
with the Act ond’ Regulotien- by making required - 1 for this purp if this
_instrument is fo be @ FIRST ien to finance the purchate of a dwalling, use Stevens-tless
SForm No.i 1305 or eq Jont: it this Is NOT to be a first lisn, use Stevens-
Ness Form No..1306, o ivalent. p— 1
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‘Witness my hand and seal of

(FORM No. 105A)
‘I certify that the within
- County_affixed.

01line Brown

¢ 12556, ...
STEVENS.NESS LAW PUB, CO.. PORTLAND, ORE, >

Evél\fn Biehn.
Cm:mt:y‘ Clerk

4000 Bellfountain Rd.
Corvallis, Or. 97333

:Return

* Record. ofM ortgages of said County.”

- STATE OF :OREGON, .
- Coufity of ‘

BE IT REMEMBERED; That on this : i.day of. ... June i*7719..9.1.,
‘before’ me, the undersigned, a notary .public in’ and’ for said county and ‘state,; persenaily sppeared the within
“named - Wayne:. D, Brown: R . - R

‘kriowh to me to-be the identical 'individual "> described in" and who executed the within instrument “and
acknowledged to me that .he .- executed ‘the-samie freely and voluntarily. - SR
R A IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
" T, "‘4 my official seal the day and year last abov'all‘yirifte‘n. ’

K ) k Notary Public for Oregon. o
My Comrnission expires...... e




