THISTRUSTDEED, made this

TRUST' DEED

Vo

s

25th

dx‘ay:{'of May e

Gordon. Malcomb

'Cpmpany of Klamath County"

Wt

u

WITNESSETH:

LT - N / ‘
rantor.irrevocably grants, bargains,

~Klawath

sells and conveys to trustee in‘trust, with power of.sale, th property
County, Oregon, described as: ) ’ PRIy

aﬁlundiVidéd ohe-half,interest in Lot 9, Block 40}“Tax'LQF ;3Q0j‘§?

inciudingnpdrtion of vacated alley,

City :of

located in Hillside addition

together with all and singular the t
now or hereafter appertaining, and the rents,
tion with said real estate.

h A1
hered

and appur

and all other rights thereunto belonging 61 in anywise

issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

VBN 867180 SReR BRIy

Dollars, with ifiterest thereon according to the ternis o “promissory

note of even date herewith, payable to beneticiary or order and made‘bj""g(éntor, the tinal payment of principal and interést hereot, it

not sooner bat’d, fo be due and payable PERTERMS OF:NOTE:

197 . N

The date of maturity of the debt secured by this instrument is the ‘date, stnted"abbvef‘on which the tinal installment of said note

becomes due and payable. In the event the within described property,

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, aS§igned or gh’enated by the grantor without. first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good
and repair; not to remove or demolish any building or improvement thereon;

4 -any or creating any restriction thereon; (c) join in any
subordination or other agreement atiecting this deed or the fien or charge
t‘hercol; (d) reconvey, without warranty, all or any part of the property. The

described

not to commit or permit any waste of said property.
.. To - complete or -restore - promptly- and - in good - and k Jik
manner any building or improvement which may be construct
destroyed thergon,.and pay.when-due all-costs incurred thietelors
. :To comply: with all_ laws, ordi B, fations,
tions andirestrictions aflecting said. property;.if:theibeneliciary so r o
join in ting such i el taten ] p_urs,uan[,sto the Uniform Commer-
cial Codeias’ the beneliciaty may - require and ‘to -pay for filind same in the
proper public ‘ollice or ollices, as well .as the cost o! all lien searches made
by filing ‘oflicess_or: searching agencies as may-be dcemed desirable by the
beneliciary, - B BN H
f A n the buildi
damage by lire
time require, in
written in
with loss payable to the latter; all
the beneficiary as soon as insured:

, condi-
¢

4. To Vil i -
now or héreaffer “erected on the said ;nmises adainst loss or
and such other harards as the beneliciary may irom time to
an amount not less than .

H ble to the iary,
policies of insurance shall be delivered to

it the grantor shall fail for any reason to procure- any such insurance and to *

deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy ol insurance now or hereaiter 'placed.on .said - buildings,
the beneliciary may procure the same at  grantor's expense. The amount
collected under any fire or other insurance policymay be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of b ficiary the entire mt so H d. or
any part thereot, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Irec from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
agdainst said property before any part of such taxes, assessments and other
charges become. past due or delinquent and promptly: deliver teceipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by’ grantor, either
by -direct pay or by p iding b ticiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall ‘be added ‘to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereal and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound fo the
same extent. that ‘they are bound for the payment of ‘the obligation herein
described, and all such pay s shall be i Jiately due and payable with-
out notice, and the.nonpayment thereol shall, at the option of the beneliciary,
render all surns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as. well as the other costs and erpenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
lees actually incusred,

To appear. in.and .delend any action or. proceeding purporting to

alfect the security rights or powers of beneliciary or trustee; and in any- suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for. the foreclosure of this deed, to pay ail costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount of attorney's Iees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal irom any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary's or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i :f in or 4 i b ticiary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in the trial and 1. courts, ily id or incurred by bene-
ficiary in such proceedings., and the balance applied upon the indebted:

B ike -
, damaged or

1{ in any._.r 'y e. may. be. ~as the !‘person or persons
ledally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof ol the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
R 10. Upon any default by grantor hereunder, beneliciary may -at .any
time .without notice, either in person, by agent or by a receiver to be ap-
pointed by a'court, and without régard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of ion and collecti including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such:order as bene-
liciary may determine. -
.. 11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of. fire and other
i licies or ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault cr notice of default hereunder or invalidate any act done
pursuant to such notice.
<. .2 12, Upon delault by grantor in of any e 3
hereby or in his periormance of any agreement hereunder, time being of the
essence with respect to such pay and/for pert he beneticiary may
declare all sums hereby i diatcly due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

r» 13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior 'to 5 days belore
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delauit or defaults. If the delault consists of a failure to: pay, when due,
sums ‘secured by the trust deed, the default may be cured. by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or

- delaults, ‘the person ellecting the cure shall pay to the beneticiary all costs

i expenses actually incurred in enforcing the obligation of ithe trust deed
together with trustee’s and attorney’s fees not di the am d
by law.

20t fad; q

the date the trustee conducts the

P

14. Otherwise, the sale shall be held on the date and ‘at the time and

place designated in the notice of sale or the time to which.said sale may
be postponed as provided by law. The trustee may sell said: property either
in-one- parcel -or “in “separate * parcels and ‘shall sell the parcel or parcels at

' auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall. deliver to the purchaser its deed in form as required by law conveying
the property so-sold, but with any ¢ or 'Y, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the frustee, but including
the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secur by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trusiee in the trust
deed as their inferests may appear in the order of their priovity and (4) the
surplus, if any, to the grantor or to his sucvrssar I dnveesst entitded to such
surpius.

16, Beneliciary may from tiane o tinwe 3ppoinz a ICCESSOr OF SUCCeS-
sOrs o any frustee herein o to any successor trustee appointed here-
under. Upon such 3 and ithout conveyance io the successor
frustee, the latter shall be vested with all title, powers and duties conlerred
u’;pgn any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at its own expense, to take such actions

and execute luch.instrumenu as shall be necessary in obtaining such com- .

promptly upon beneficiary’s request.

9. At any time and Irom time to time upon written request of bene-
liciary, payment of its lees and presentation ol this deed and the note for
endorsement (in case of lull reconveyances, for Hation), without affecti:

a shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is si d, shall be lusive prool ot proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly esecuted and
ask.nowledged is made a public record as provided by law. Trustee is not

the liability of any person for the payment of the indcbtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

d to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act
or savings and loan_ i o 3
property of this state, its subsidiaries, cffiliotes,’ agents o

pfovidesLlhqr t,h'e mis"'ei' hg’iél’:\riaverti;iu'st be' eith ‘on 6!}6;;\ey“

“Who is on active rember of the’ Oregon ‘S?ol'e‘L Bar,’ o benk, ‘trust com‘pany
! el

under the laws. of Oregon or_the.United States, o title e to insure. title to real
branches, ‘the United -States ot any agency thereof, or on escrow’ ogent licensed under ORS $98.505 ta 696.585.




The grantor warrants that the proceeds of the loan represented by the above descybed note and this trust deed are:
(a)* primarily for grantor's personal, tamily or household purposes (see Impoértant Notice below),
(b) ¥ &Wmmumxmmmx xxmmmmmmxw g

This deed applies to, inures to tbg‘beneht ¢£ and binds all partles hereto, theiiheirs, legatess, devisees, administrators, tors,
personal reptesentatlves, successors and 'ns,slgns The term beneficiary shall mean the holder dnd owner, including pledgee, of the contract

secured hereby, her or not s, 8 iary herein, In construing this déed and whenever the context so requn'es, the masculme
s the feminine and the ter, and the singul. number mclu s the plural. -

IN WITNESS WHEREOF saxd grantot has hereunto set Ins hand the day and year first above wntten‘

- IMPOR‘IANT NOTICE Delete, by llning oul, whkhcvur wcmmty (a) or (bl is X )
not appli if’ {a} is applicable and the beneficiary is a_craditor

as.such word ls defined ;n the: Truth-in-lendil A:l ﬂpd Ri " jon-Z, tho Gordon Malcomb
bono’kiary MUST- comply with the Act and Regul by maki .

1 for this purp use Stevens-Ness Form No. T319 ‘ol oquivalcni
If :omphanc. wllh the. Act is not nqumd, dmcgcrd th- “no| .

-

STATE OF OREGON County of Lan Col

1{?}5 in tmmeW&s wy:;wged beiore me on

Thxs mstrument was aclmowledged before me on:

e

B COMMISBION ;
WOO&"S&ONEXPIRESAPRG ms

My commission expires

. . IEOUES‘I’ FOI L IECONVEYANCE .
. . l’o bo uud only when ebligations have been poid.

TO: e . ‘ T Tmstee

The understgned is the legal owner and holder ot all mdebtedness aecured ‘by the loregomg ‘trust deed All - sums secured by saxd
trust deed have been fully paid and satistied.” You hereby are ‘directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to te, to caricel all evidences ot indebt, s secured by said ‘trust deed (which’ are delxvared fo you
herethh togefher wnh said trust deed) and to recorivey, thhout warranty. to the' part:es deugnatod by the terms of said tms! ‘deed the

fo

Beneficiary

De net fose or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for % before

“TRUST DEED ' : STATE OF OREGON,
L (FORM No. 8811} RPN | SR i o T PR / ..
LA .£o.. PorTLANE: N e Y cerhfy that the thhm mstrument
Gord\onﬂ Al\)lalucomb e L Do et THOTE B TS Spas received for tecord on the _.lgth dga{
- - P Y R S P e B 19
830 E 351:11 Street T Nl .. e gpls0L
e, Or 97“’05 L B S N
h Grantor SPACE RESERVED in book/reel/volume o.f. /fl yr
nBert W FOR page or as fee/file/instru-
: gg"ggr;aﬂgilig " RECORDER'S USE ment/mxcrofxlm/recept:on N 3,
h Ashland OI‘ 97 520 ‘ ' ' s " Record of Mortgages of said County.
7 ' Fomaprerongy | ERUEEEE S v heeuszl | Witness my hand and ‘seal “of
‘ o " County affixed.

AFJ'ER RECORD(NG RETURN TO

RObertiMullen'*.ft. ERARNEENIRAS
,abmée address




