THIS DEED OF TRUST is made this 10th

e

9 e S el - — - day of June
19 » among the Grantor, ___TERRY' QLIVER DEAN. and - EYNDA ROSE nepay - L
: O IR _ (herein “Borrower”), _Klamath County Tirle o

Commerciai Credit Corporation, a corporation organized and existing under the laws of
— - 3348 Market St _NE- Salem,Qp' 97307 © i :

(herein “Trustee”), and the Beneficiary,
Maryland whose address '?f"': S
. (herein “Lender”), " -~

BORROWER; in consideration of ﬁhé'lhdébtjea_iné'sﬁﬁa;re(h recitéd and the trust herein created; irrevocably grants nd conveysto
Trustee, in trust, with power of sale, the following déscribed property located in the County of _ : -
KLAMATH . State of Oregon: =~ ' -

A portion of the N 1/2 N¥ 1/4 SW 1/4 BW 1/4 of Section 11, Township
39 South, Range 9 E.W.M., more. particularly described as follows:
Jeginning at the Northwest cornor of said N 1/2 NW 1/4 Sw 174 NW 1/4;
running thence South 0°13 1/2' Bast a distance of 100 feet; thence
North 89°47' East a distance of 180 feet, more or less, to the center
line of the Drain Ditch constructed by the U.S.R.S. about the year
1933; running thence Northerly along the center line of said Drain
Ditch a distance of 100 feet, more or less, to the Northerly line of
said N 1/2 NW 1/4 sw 1/4 NW 1/4; thence South 89°47¢ West along said

Northerly line a distance of 180 feet, more or less, to the point of
beginning.

- . EXCEPTING THEREFROM that portion lying within the right of way of
' :-Summers Lane and subject to the easement of half of the above men- .
tioned drain ditch. AT :

Ly
bl
e
P

K]Mh Falls

which has the address of . .
- . B . =)

3407 Summers.Ln.
e - [Stregl]r_,

Oregon . -. 97603 .. ’
rego R {Zip Code). -

. (herein “Property: ddress”);.

TOGETHERwith all theimprovements now or hereafter erected on the property, and all easements, rights, appurtenancesand
rents (subject however to the rights and.authorities given herein to Lender-to collect and apply such rents), all of which shali be
deemed to be and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the leasehold estate if this' Deed of Trust is on a leasehold) are hereinatter referred to as the “Property™; b

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated __June 10,1991
SRR - . i and extensions and renewals thereof (herein “Note"), in the principal sum of
US.$-11 300,77 7 ] withinterest theréon, providing for monthly instaliments of principal and
interest, with the balance of tHe indebtedness, if not soonér paid, due and payabls on June 14. 2001 :
the payment of ali other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust;
and the performance of the covenants and agreements of Borrower herein contained. b

Borrower covenants that Borrower islawfully seised of the estate hereb
Property, and that:the Property-is:unencumbered; exce
warrants’and will ! efend generally’ the title“to the"

y conveyed and has the right to grant and convey the
pt for encumbrances of record. Borrower covenants that. Borrower
‘Propertyagainst:all: claims and demands,’ subject-to encumbrances of

“'FOrm 27108 -(3-90)




paland interestindebtednt

enwaiver by Lender, Borrower shall pay '

s ote; until the Note is paid in full, a sum (herein “Funds")

dxes s{(including condominiumand’planned unit development assessments, if

Y ty over this Deed of Triist, and ground rents on the Property;ifany, plus one-twelith of yearly premium

instaliments for-hazard insurancs; plus onetwelfth’of yearly premiumcinstaliments for mortgage insurance, if any, all'as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall niot be obligated to make such ‘payments'of Funds to' Lenderto the' extent that Borrowar makes such payments to
the hdlder of a prior mortgage ‘or deed of trust’if such holder is aninistitutional lender, == -~ = . D BRIy
If Borrower pays Funds to Lender, the'Funds shall be held in an Institution the deposits or accounts of which

guaranteed by a Federal or state agency (including Lerder ifL s suchan’ing

‘are insured or
taxes, assessments, ine

and applicable law permits Lender to make such a charge. Borrower an

this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings onthe Funds: Lender shall

give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for

which each debit to the Funds was made. The Funds-are pledged as;additional security for the sums secured by this Deed of
Trust.

Iftheamount ofthe Fundsheld by L ender, together with the future monthly instaliments of Funds payable priortothe due dates
of taxes, assessments, insurance premiumsand ground rents, shall exceed the amountrequired to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds:if the amount of the Funds held-by Lender-shall not be suffi-
cientto pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay toLender any amount

necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. if under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shali apply, no
later than immediately prior to the sale of the Property orits acquisition by Lender, any Funds held by Lender at the time ot applica-
tion as a credit against the sums secured by this Deed of Trust. ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1and 2 hereof shall be applied by Lender firstin payment of amounts payableto Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attaina priority over this Deed of Trust, and leasehold payments or ground
rents, if any.

S. Hazard Insurance. Borrower shall keep theimprovements now existing or hereafter erected onthe Propertyinsured against
loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require. i

Theinsurance carrier providin
approval shali not b

gage clausein favor of and in aform acceptable to Lender. Lender shall have the righttohold the
policies and renewals thereof, subjectto the terms of any mortgage, deed oftrust or other security agreementwith alienwhich has
priority over this Deed of Trust.

Inthe event of loss, Borrower shail give promptnotice to the insurarice carrier and Lender. Lender may make proofofiossif not
made promptly by Borrower.

ifthe Property is abandoned by Borrower, orif Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and

apply theinsurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured bythis Deed
of Trust.

planned unit development, Borrower shall perform all of Borro or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. :
7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
i menced which materially affects Lender's interest in the Property, then Lender, at Lender's
inces, disburse such sums, including reason '

Any amounts disbursed by Lend
indebtedness of Borrower secured by this Deed: rust. Unless Borrov
amourit shall be payable upon notice from Lender to Borrower requesting T
shall require Lender to incur any expense or take any action hereunder. e . ke o
8- Inspection. Lender may make or cause to be mads reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower niotice prior to any such inspection specifying reasonable cause therefor related to Lender'sinterestin
the Property, = 1" o0 oo T T - e huti
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of the Property, or part thereof, or or coriveyance if lisu of condemnation, are hereby assigned and shall be
paid to Lender, subject to the terms of any mortgage; deed of triist or ther'security agreement with a lien which has priority over
this Deed of Trust. B STy T

Any forbearance by Lender in exercising any right or remedy here
f ide the exercise of any such right or remedy.




11. Successors and Assigns Bound; Joint d Several Liability; Co-signers. The co nants and agreements
shall bind, and the rights hereunder shall inure o, | ecti ors and assigns of Lender and Borrow
provisions of paragraph 16 hereof. All covenants and agreeme Irrov ) joint ani £ T g
signsthis Deed of Trust, but does not eXecutq the Note, (a) is co-signing this Deed of Trustonly to grant and convey that Borrower's

softhis Deed of Trust, (b) is not personally liable on the Note or under this Deed of
may agree to extend, modify, forbear, or make any other
. ote, without that Borrower's consent and without releasing
that Borrower or modifying this Deed of Trust as to that Borrower's interest in the Property. :

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower pro-
vided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower atthe
Property Address or at such other address as Borrower ate by notice to L.ender as
to Lender shall be given by certified mail to Lender's ad
notice to Borrower as provided herein. Any notice pr
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabllity. The state and local laws applicable to this Deed of Trust shall be the taws of the jurisdiction in

which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. In the

i i i such conflict shall not affect other

sion, and tothis endthe provisions

of this Deed of Trust and the Note are declared to be severable. As used herein, “costs”, “expenses” and “attorneys’ fees” include
all sums to the extent not prohibited by applicable law or limited herein. -

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of execu-

tion or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation, improve-
ment, répair, of othér loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require Borrower
to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower
may have against parties who supply labor, materials-or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interestin Borrower issold ortransferred and Borroweris nota natural person)withoutLender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust. However,
this option shall not be exercised by Lender if exercise-is-prohibited by federal law as of the date of this Deed of Trust...... ...

Trust without fqﬂﬁé'( notice or demand on.Bofrower. .~ " U _
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o o o
~ 17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Lender

prior to acceleration shall give notice to Borrower.as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action

required to cure such breach;.(3) a date, not less than 10 days from thé date the notice is mailed to Borrower, by which such

breach mustbe cured; and (4) thatfailure to cure such breach on or before the date specified in the notice may resultin accelera-

tion of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to

reinstate after acceleration and the right to bring a court action to assert the nonexistence of a default or any other defense of

the breach is not cured on or before the date specified in the notice, Lender, at Lender's

his De Trust to be immediately due and payable without further demand and

y other remedies permitted by applicable law. Lender shall be entitled to collect all reason-

able costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reason-

able attorneys’ fees. - | ) T e T

If Lender invokes the power of sale,
event of default and of Lender’s electi

1

required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
atthe time and place and under the terms designated in the notice of the sale in one or more parcels and in such order as Trustee
may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at the timé and place of
any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant.or warranty,
i rimafacie evidence of the truth of the statements made therein.
y the proceeds ofthes T: (a) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c¢) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to

rrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discon-
tinued atany time priortothe earlierto occur of (i) thefifth day before sale ofthe Praperty pursuanttothe power of salecontainedin
this Deed of Trust or (ii) entry of ajudgment enforcing this Deed of Trust f: (a) Borrower pays Lender all sums which would be then
due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Deed of Trust; (c) Borrower pays alireasonable expensesincurred by Lenderand Trusteein
enforcing the covenants and agreements of Borrower contained.in this Deed of Trust, and in enforcing Lender’s and Trustee's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees;.and (d) Borrower takes

such action as Lender may reasonably requiré to.assure that the | s.Deed of Trust, Lender's interest in the Property and

Borrower’s obligation to pay the sums secured by this' Deéd of Truist Shali contintie'unimpaired. Upon such payment and cure by
Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred,

19. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower hereby
assignsto Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereofor abandon-
ment of the Property, have the right to collect and retain suchrents as they become due and payable.

Upon acceleration under paragraph-17 hereof or-abandonment of the Property, Lender, in person, by agent or by judicially
appointed recelver shall be entitled to enter upon, take possession of and managethe Property and to collectthe rents ofthe Pro-
perty including;those past due. All.rents collected:by-Lender or the receiver shail be. apptied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorneys' fees, and-then to.the:sums. ecured by.this Deed of Trust: Lender and the receiver shall be liable to
account only for those.rents actually received e e A

TET RO ERTARLOO 1 Sl




‘20. Reconveyanoe Upon payment ofa sums secired by this Deed of Trust Lender shall request Trustee to reconvey the Pro-

pedyandshallsurrender this Dead.of Trust and all notes evidencing indebtedness secured by this Deed of Trust Trustee. Trus-
teeshall;econvey the Property wi houtwarr -and withoutchargetothe person or: persons legally entitled th

3z Subsﬁtiite 'l'bustee. ln accordanoe with appllcable la Lenden may:from:time to time:remove Trustee:and:appoint a suc-

cessortrusteetoany Trustee appointed hereunder; Without conveyance of the Property, the successor trustee shailsucoeed to all

the title, power:and-duties conferred:upon the Trustee:herein and: by applicable law. - TS TE AR :
-.22: Use of Property.:The Property is:not. currently. used:for.agriculturai, timber or grazlng purposes.

23 Attomeys’ Feee As used in this: Deed of Trust and in the Note “attorneys fees" shail mclude attorneys tees if any, whlch

Borrower and Lender request the holder : f a mortgage, deed of trust or. other encumbrance with a lien whlch has prrorrty
overthrs Deed of Trustto give Noticeto Len der, atlender's address setforth on page one of this Deed of Trust, of any default under
the Superior encumbrance and of ‘any sale or other foreclosure action , ‘ . o _ . . '

. INWITNESS WHEREOF, Borrower has exectited this Deed of T

3 o —~ ,_ Terry Oliver Dean -Borro-er
ffwwbu 0» @ﬂ/\/\}

Linda Rose Dean .

STATE OF OREGON

: _KléméFﬁ.

Onthis VlOth da June
‘Terry;0liver: Dean:and L nda Rose Dean

the foregorng instrument to be they

- personally appeared the above named
" - -ahdacknowledged

.~ Notary Public for Oregon

L {n'equgs; ‘r%oe:hqunyeyAugs“ .

TO TRUSTEE.-, .

The underslgned is the holder ot the note or notes secured by thls Deed ot Trust Said note or notes, together with alf other
indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or.notes and this
Deed of TrUat which are delivered hereby, and to reconvey. without warranty all: the estate now held by you und r.this Deed of
Trust to the person or persons legally entrtled thereto L S P

Date

(Space Below Thls Llne Reserved For Lender and Recorder)

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

’ Filed for record at request of . Klamath County Title Co. the 10th: day

of __June AD,19 91  at_4:15 oclock ___P M., and duly recorded in Vol. M9J.___ .
of . _Mortgages ~___.on Page_lQQlL_

’ Evelyn Biehn » :County Clerk
FEE $23.00 . - By




