ﬁl l?l&

LiSHING CO., PORTLAND,

PE/)) 0303[0 54 lérvmmf-l; ek NS AW U

TRUST DEED

 FORM No. 881—Oregon Trust Deed Saries—TRUST DEED. A\

THIS T
ROSS. A

st

JUSTI

........ AS. TRUSIEES.
ON. FAMILY.:

as Beneficiary, -

WITNESSETH: ot
Grantor irrevocably grants, bargains, sells and conveys to trustee in trus

in KLAMATH County, Oregon, described as: E

SEE EXHIBIT TAT ATTACHED HERETO

¢, with power of sale, the property

. | together with all and g 1l the t 'hereditaments .and appurtenances and all other rights thereunto belonging or in anywise
: jj mow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
—+ tion with said real estate.
“ﬂ FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
A s ot TRIRTY-FIYE JHRUGHND: ANDZNOLIO0, 0 s — :
R N - oL\ A AR Dollars, with interest thereon according to the terms of a promisséry i
/-'1’;’ note of even date herewith, payable to beneticiary or order and made by grantor, the linal payment of principal and interest hereof, il |
l! not sooner paid, to be due and payable at u t of nOte ....... 19 l
_‘ig_ The date of maturity of the debt secures! b_y this ix.'xst ‘ment is the date, stated above, on which the final installment of said note i
it becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be |
! sold, conveyed, assigned or alienated by the grantor i
= then. at the beneficiary’'s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
;»’_J herein, shall become immediately due and payable.
Hi To protect the security of this trust deed, grantor agrees: L . .
—— 1. To protect, preserve and maintain said property in good condition granting any - easement or creating any restriction thercon; (c) join in any
subordination or other afreement alfecting this deed or the lien or charge
part of the property. The

not to commit or permit any waste of said property. ( o
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be describs

ovement which may be constructed, damaged or legally enh_ﬂed thereto,” and the recitals therein ol any matters or facts shall
herefor. be conclusive, prool of the truthiulness thereot. Trustee's fees lor any of the

ions, cove ts, condi- services mentioned in this paragraph shall be not less than $5.
y delault by grantor hereunder, beneliciary - may -at any
by agent or by a receiver (o be ap-
seﬂ{rit)’,‘!or

¥

manner any building or impr
destroyed thereon, and pay when due all costs incurred t
3. To comply with all laws, i «, regull

ctions alfecting said property; if the beneliciary so requests, 10 . 10. Upon an
4 s i ing ts pursuant to the Uniform Commer-  time without notice, either in person,

without  first having obtained the written consent or approval of the beneliciary, \

tions and restri
join n 14

y for liling same in the pointed by a court, and without redard ta the adequacy of any

cial Code as the beneliciary may require and fo pa
ndebtedness hereby secured, enter upon and ta 3

of all lien searches made the i
or otherwise collect the renfs,

blic ollice or oflices, as well as the cost
erty or any part thereol, in ifs own name sut

proper pu

attor-

by filing olficers or searching agencies as may be deemed desirable by the € 1 h .
issues and prolits, including those past duc and unpaid, and apply the _same,
- e luding ble at

less costs and expenses ol operation a

beneliciary. )
4. To provide and continuously maintain insurance on the buildings nd ¢
i ney's fees upon any indebtedness secured hereby, and in such order as bene-

damage by lire

i and repair; not to remove or demolish any building or improvement thereon;
b2 y building P © 7 thereol; (d) reconvey, without warranty, all or any
bed as the ‘‘person or persons
1
}
i

now or hereafter erected on the said premises against loss or ey y
ficiary may determine.

and such other hazards as th neliciary, tro ji o time require, in X
an amount not less than $ iﬁsuf&ﬁ]{e Va’lﬂe ...... , written in 11, The entering upon and taking possession of said property, the
with loss payable to the latter; all collection of such rents, jssues and profits, or the proceeds ot lire and other

! ds for any taking or damage of the

i 1

i : S |

I{ companies acceptable to the beneliciary, pa

o the beneliciary as soon as insured: insurance policies or compensation Or awar ‘

i' jon or release thereof as aloresaid, shall not cure or \
i
i
|
|
i
1

policies of insurance shall be delivered
if the grantor shall fail for any reason to procure any such ‘insu-rance and. to property. and the applicat,

days prior to the expira- waive any default or notice of default hereunder or invalidate any act. done
i
{

id policies to the beneliciary at least fifteen

K licy ol insuranceh now or hereafter placed on ui?"’h buildings, pursuant {0 such notice.

the beneliciary may _procure the same at gr.antor's expense. e amount . 12, Upon delault b rantor in ¢t of any indeb d: secured

collected under any fire or other insurance policy may be applied by beacli-  pereby or, inp)?is p:r?crman’;egol any agreement hereunger. time being of the
h payment and for performance, the beneliciary may

‘\ ciary upon any indebtedne
i
i
i

ss secured hereby and in such order as beneliciary e .
e H ssence with respect to suc

n of beneliciary the entire amount S0 collected, Of  Jeclare all_sums secured hereby immediately due and payable. In an
any part thereol, may be released to grantor. Such application or release shall  cyent the b liciary at his electi ay P 4 to foreclose this trust deed
not cure or waive any de}:ault _or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee 1o foreclose this trust deed by
act d°"§ p},’."“’"‘ to such rotice. P f ion Ti d L al advertisement and sale, or may direct the trustee to pursue any other right or

. ree Irom construction liens & to pay a remedy, either at law or in equity, which the beneticiary may have. In the event

may determine, or at optio

0 keep said premises >

arges that may be levied or assessed upon Of  the heneliciary elects to loreclose by advertisement and sale, the beneliciary or
se 10 be recorded his written notice of delault

tisty the obligation

taxes, assessments and other ch.
nd place of sale, give

against said property before any par

t ol such taxes, assessments and other Yhe trustes shall execute and cau: >
to sell the said described real praperty to sa

past due or delinquent and promptly deliver receipts therelor and his election

hereupon the frustee shall {ix the time a

charges become
and proceed to loreclose this trust

should the grantor fail to make payment of any. taxes, assess- frcured hereby w
then requir:

to beneliciary;

ments, insurance premiums, liens or other charges payable by grantor, .either notice thereof a3 ed by law
by providing beneliciary with funds with which (0 t‘he manner provided in ORS 86.735 to 86.795. .
d 1 1 e by advert t and

i by direct payment or P 1 K
‘ .benthcm{y may, at its option, make payment thereof, 13, After the trustee has
days belore the date the trustee conducts the

m:;'hwc" payment, benelieary, T at the rate set lorth in the not ed

a: the amount so_pai , with_interest a e rate se forth 1n e notfe secur 3 ior to 5

‘ hereby, together with the obligations described in paragraphs 6 and 7 of this i;:’ :;:g Zr‘a::z' t;:n:n;;ng;h; person so privi

: frust ‘df‘;‘& ”'.‘”" b: added ‘°l and b‘fz”z" n.p.-'lr; ;" thebdebth ’";'”ed b"' ‘thh‘s the delault or defaults. If the elault consists of a failure t:’p:y, when duhe,

trust deed, withou waiver of any rights anun rom breach of any o e T be cur ing t

covenants_hereal and for such payments, with interest as aforesaid, the prop- :‘"{.‘r’e ‘:::::g‘ z’;e“: :,',:““ deed, the delault may C° y paying the
erty hereinbefore described, as well as the grantor, shall be bound to the ot then be due ‘had no default occurred. Any
same extent that they are bound lor the payment of the obligation herein " peing cured may be cured by tendering the perlormance t

\ described, and all such pay ts shall be tely due and payable with- obligation or trust deed. In any case, in a t i

i

H

other delault that is capable of
equired under the

he “trust deed

the nonpayment thereol shall, at the option ol the beneliciary, Jetaults, the person cifecting the cure shall pay
nts provided

render all sums secured by this trust deed immediately due and payable and O expenses actually neurred in enforcind the obligation of t
y together with trustee’s and attorney’s lees not exceeding the amou

constitute a breach of this trust deed. ) ) .
6. To pay all costs, fees and expenses ol this trust including the cost by law.
the other costs and expenses of the trustee incusr

his obligation and trustee’s and attorney’s place designat,

14. Otherwise, the sale shall be held on the date and at the’time and
ed in the notice of sale or the time to which said sale may
. N be postponed as provided by law. The trustee may sell said property cither
eding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee

in form as required by law conveying

of title search as well as

in connection with or in enforcing ¢

1 fees actually incurred. 3

| 7. To appear in and defend any action or proce:
I

i

|

atiect the security rights or powers of l')e.nelicinly or trustee; 3 u
action or proceeding in which the beneficiary or trustee may appear, including shall deliver to the purchaser its deed i

any suit for the lareclosure of this deed, to pay all costs and expenses, in- the . property 50 sold, but without any covenant or warranty, express or im-
. tee's attorney's fees: the plied. ‘1};: il

cluding evidence of title and the beneliciary's ot trusi N " pecitals in the deed ol any matters 'of fact shall be conclusive proof
atforney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereot. Any persom, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
rovided herein, trustee
i

¢ and in the event of an appeal from any judgment or
15. When trustee sells pursuant to the powers p
e expenses of sale, in-

decree of the trial court, grantor further agrees to pay such sum as the ap-
ble as the benehci shall apply the proceeds of sale to payment of (1) th
ble charge by frustee’s

pellate court shall adjudge ¢
ney's lees on such appeal. cludling the}comperh\saﬁg? of the lm::;e and 3 re-\son; ole e %,
. . attorney, (2) to the igation secu by the trust deed, (3) to all persons
It is mutually agreed that: having ;ccol'dtd liens subsequent o the interest of the rrusiee in the frust
the order of their privvity and (4) the

y's or trustec's atror-

8. In the event that any _porﬁon or all of said property shall be taken deed as their interests may appear in

under the right of t do or benef y shall have the surplus, il any, to the grantor or to his successor m interesc eccicled to such
right, if it s0 elests, to require that all or any portion ol the montes payable surplus.

E ch taking, which are in excess of the amount required 16. Beneliciary may lrom time to time appoint @ TUCCESSOr Of succes-
d attorney's lees HNCSS’"')’_P“"’ or sors to any ftrustee named herein or to any trustee appointed here-
{ ri . gr shall be paid to beneliciar and Under. Upon such appointment, and without conveyande O the sucCessor
|  applied by it tirst upon any r costs and expenses and attorney's fees,  lrustee, e atter shall be vested with all Citle. powers and duties conferred
Thth in the trial and appellate courls, necessarily paid or incurred by bene-  upon any frustee herein named or appointed hereunder. Each such lgpoinlmen!
1 ficiary in such pr dings, and the bal applied upon the indebted: and substitution shall be ‘made by written instrument esecuted by beneliciary.
ed hereby; and grantor agrees, at its own expense, (o take such actions which, when recorded in the mortgage records of the county or counties in
i which the property is situated, shall be conclusive proof of proper appointment

‘\‘! and execute such instruments as shall be necessary m obtaining such com-
\ pensation, promptly ‘upon beneficiary's request. . [ of the successor trustee.

9. A i it n written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
\ L ided by law. Trustee is not

as compensation for su

to pay all reasonable costs, expenses an

incurred by grantor in such proc:e:ﬁngs.
I

t any time and from time to time upo:
tation of this deed and the note for acknowledged is made 2 public record as provi

for Jation), without ing obligated to notify any party hereto of pending sale under any other deed of
nt of the indebtedness, trustee may trust or of any action or proce i
(b) join in skall be a party unless such action or proce:

ficiary, payment of its fees and presen
endorsement (in case of full reconvey

the liability of any person for the paymel
to the making ol any map or plat of said property;

eding in which grantor, beneficiary of trustee
eding is brought by trusiee.

(a) consent

the Oregon State Bar, G bank, trust company
horized to insure-title to teal

e either ‘an utiorn«z;', who i on active member of
695.505 10 696.585.

NOTE: The Trust Deed Act provides thot the huslee'hereunder(‘ imust b
or savings and loon asscciotion outharized .fo do_ husiness under the laws. of . Oregon or. the. United States, o sitle insuronce company out
property of -this stote, its subsidiaries, -offitiates, - agents or branches, the United:States or any ogency thereof, or on escrow ogent lizensed under ORS




" 'Thé grantor covenants,and agr
fully_seized ini fee simpl.

The grantor warrants that the proceed5 of the loan represented

eheficiaty.-and those Claiming under him, that He'is law-
: alid, unencumbered title thereto _ . o

by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (seeé Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds
personal repr ives, s and igns, The term b
secured hereby, whether or not named as a beneliciary herein. In

der includes the feminine and the ter, and the singul.

Y

construing this deed and whenever the context so requires, the
tor triedere]

all parties hereto, their heirs, legatees, devisees, administrators, executors,
Prsies

shall mean the holder and owner, including pledgee, of the coniract
masculine

the plural.

IN WITNESS WHEREOF, said grantor has hereu

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or {b) is
not applicable; if y {a) is applicable and.the benseficlary is a creditor
as such word is d in the Truth-in-Lending. Act end Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making: required
discl for this purpose use St Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this. notice.-

STATE OF OREGON, County of

nto set his hand the day and year first above Wtiticn.

kT amath.

This instrument was acknowledged before me on

by

JUSTICH/

. by

ROSS: A. JUSTICE and RONALD D.

This ihstiqment was acknowledged before me on.

"as

of

My commission expires

_ .. REQUEST FOR FULL lECONV“EYANCE
"To be used only when cbligations have been paid.

TO:

Trustee

The undersigned is the legal owner and holder of all ‘indebtedness secured by the foregoing trust deed. All sums secured by 'said

trust deed have been fully paid and satistied. You hereby . are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to to 1 all evid of i

debtedness secured by said trust deed (which are delivéred to you

herewith together with said tnist deed) and fo reconvey, without. wgrrapgy; " to ‘the ‘parties designated by the terms of said rust deed the

estate now héld by you usder the same. Mail reconveyarice and do

DATED: -...

De not lese er destrey this Trust Deed OR THE NOTE which It secures. Both mu

to ...

Beneficiary

st be delivered to the trustes for before

will ln mode.

TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW PUB. CO.. FORTLAND. ORE.

Grantor

Lhaes
i

" ' Baneficiary”

., AFTER RECORDING RETURN TO
ASPEN?TITLE '& "ESCROW;
525 MAIN STREET
KLAMAPHy FALDS, OR 97601

STATE OF OREGON,
\
County of -
I certify that the within 3t
was receiked for record on .

| SPACE RESERVED
FOR
RECORDER'S USE®

or as fee/file/instru-

. . ment/microfil ption:NG. e oiecens ,
. Recotd of Moftgagesgf said County.

" Witnéss my and seal “of

County 7lfixed.
» £

54”»4:
i

By




 EXHIBIT "A"

LLS FOREST ESTATES HIGHWAY 66 UNIT,
f Klamath, State of Oregon.

Lot 7, Block 66, KLAMATH FA
PLAT NO. 3, in the County ©
SAVING AND EXCEPTING THEREFROM the following described portion
thereof:

Beginning at the Southwest corner of said Lot 7:; thence East
a distance of 220 feet: thence

along the South line of said lot,
e of said lot a distance of 85

North parallel to the East lin
feet; thence West parallel to the South line of said lot to the
West boundary of said lot; thence Southerly along the West !

boundary of said lot to the point of beginning.

CODE 114 MAP 3811-380 TL 2100

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
the 11th - day

Filed for record at request of ______égaiﬂiitle Co.
of June AD., 19 91 a _10: 21 oclock ____AM., and duly recorded in Vol. — MOl .,
of Mortgages on Page .
Evelyn Biehn County Clerk :

By (O, P IV VVIUILMM‘;:

FEE $18.00



