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. WHEREAS,, Ronald L. Merman, ‘3939 Hilyard Ave., Klamath Falls, OR 97603 L
hereinafter. referred. to-as Mortgagor, is now. or. will- be.principal, or - has-agreed or. will agree to indemnify the mortgagee as.surety
on the following. described bond(s): - .- .. ...l T :

... Any and all bonds =

N~ ’ : ‘ and;
B =  WHEREAS, ALLIED Mutual Insurance Company, 701 : Fifth: Avenue, Des Maines, lowa 50304, hereinafter referred to as Mortgagee,
o~ is now or will be the surety for the principal on the bonds above described;

_ NOW, THEREFORE, as part of the consideration for the Mortagee bécoming surety on said bonds and on any other bonds as to
whiqh"mqﬂgaggr‘ may be either the principal’ or an"indemnitor, and the mortgagee is the surety, whether presently in force or to be

PYTenE. L

~ executed in the future, the:mortgagor (joined by -~ -Peggy- J.- Mexman-
unto ‘the mortgages, the following 'desqribed real éstate, Towit:

, his wife), does hereby convey

)

;Subufban.VSe].‘E..Storagew...E‘ N

Identified as tax lots R-

1 'Thé'Md"r{ﬁégoi'doe’s hereby covenant with the said Morigages and its successors in Interest, that sald Mortgagor holds said real estate by Hitle in
fea simple; that he nas good and lawful- authority to sell-and convey the same; - that -said premises .are: free and clear of all liens and encumbrances

whatsoever, except mortgages and other contract liens of record, if any, and said Mortgagor covenants to warrant and defend the said premises against
the “lawful - claims of “all persons whomscever, :

2. Each- of the undersigned hereby” raliriquish all rights of dower, homestead and distributive share in and to the above described premises.

3. This conveyancs Is given as collateral security to securs the. mortgages for any_and all sums which are now or mmn the future be due to the
mortgagea from the mortgagor by reason of the fact that mortgagea has executed ‘or may-in‘the future execute certain bonds as sursty in which the
mortgagor Is or wiil be either the principal, or has agreed or will agree to indemnify the mortgagee as surety, including but not limited to the bands
specifically described in this instrument, and specifically including any bonds to be exacuted by it as surety in the future, wherein mortgagor is either
the principal on the bond or has agreed to Indemnify the mortgagee as ths surety on the bond. It is understood that this-instrument securesall sums
due or which may become due to mortgages pursuant to the terms of all applications; - indemnity agreements and other instruments now ‘executed or
which may be executed in the future by the mortgagor in connection with any such bonds, and also-all sums due or.which may become due.to the
mortgagee from-the mortgagor by operation of law, statutory or otherwise, in. connection with any such bonds. - L L

4. This conveyance shail-be in addition to any.other security-which the mortgages- now-has or may-in the future require_from tha mortgagor,.and is

d to in any manner limit any other or additional rights and remedies that mortgagee now has or may have in the future against the mort-
agor, and in the event the mortgagor fails to pay any indebtedness which this mortgage secures promptly when due,-then-the mortgagee may: without
emand or notice, proceed to foreclose this mortgage or take any other action it deems proper at law or equity to enforce the terms- hereof."

5. Mortgagor agrees to pay all taxes and special assessments against the real estate herein conveyed before the same become delinquent, and if

not so paid, mortgagee may at its option pay the same, and all such payments with interest thereon at the highest legal rate from time of payment,
shall be 2 lien against said premises. )

6. In case of any action, or in any praceedings in any court, to’ collsct ‘sny’suris ayable or secured by this mortgage, or to protect the lien or title
herein of the mortgagee, or in any other case rennitted by faw In which attorney fees may be collected from mortgagor, or charged upon the above
described property, they agree to pay reasonabls attorney fees,

7. In the event of any default herein by mortgagors, mortgagse may, at the expense of mortgagors, procure on abstract of title, or continuation there-

ﬁfgnﬂ siaid lpm{nems' and charge and add to the mortgage debt tha cost of such abstract or continuation with interest upon such expenss at the
egal rate, .

8. At any time after the commencemant of an action in foreclosure, or during the period.of redemption, the court having jurisdiction of the case shall,
2t the request of the Mortgagee, appoint a recsiver to take immediate possession of said property, and of the rents and profits accruing therefrom, and
to rent or cultivate the same as he may deem bast for the interest of all parties ‘concerned, and shall be liable to account to said Mortgagor w for
the net profits, after-application of rants, issues and- profits-upon the costs and-expenses of the racsivershi and foreclosure and the indebtedness,
charges and expenses hereby secured and herein mentioned. And it is hereby agreed, that after any default in the payment of either prinicpal o
interast, such.sums-in default secured by this mortgage- shall draw interest at the hlgﬁest legal rate. :




"~ "9, This mortgage shall remain in.full force and effect so fong asany ‘secires, whether liquidated or unliguidated, or
certain or ngent, remains "unsatisfied. - AT e ; T R SRR :
10. Unless otherwise expressly stated, the word “Mortgagnr’ as used herein, - includes:iheirs, executors, administrators, assigns and successors-in
interest of such “Mortgagor”; the word “Mortgagee” as used herein, unless -otherwise. expressly stated, includes -the. heirs, ellz(:cutors. - administrators,

assigns and successors in interest of such “Mortgagee”. Al words. referring to “Mortgagor? or “Mortgagee” shall be construed to be of the appropris
ate gender and number, according to the context. This construction shall include the ‘acknowledgment- hereof. =
11.- Wherever this instrument refers to bonds presently executed or to- be -executed in the future by the Mortgagee as surety for the Mortgagor, it
shall bt:1 g;e:&ed fgu include all renewals and modifications (including incresses or decreases in amounts) of presently existing bonds or bonds to be
execute! -the- re. - . T SIEIR T PRI S S S UL MO K S -

ot o

L INDIVIDUAL ACKNOWLEDGMENT
STATEI}F.'V Oregon . _ . - e e e
county of__Klamath RN o

 onthis 220 dayof oY
Ropald L. Merman & Pegqy J. Merman. RS — ;
to me-known and known to me- to be_the personls) who (is) (are} described in-and. who, executed the _foregoing igj;sthjie
that. - _the ¥ executed- the - same.-- = R R g N
o ) . o [P ‘(§i¢natum and tittd aking

e 91 PO 1
o, in the year 19__;53"]%% me

" INDIVIDUAL ACKNOWLEDENENT ~

STATE OF-: SRR 25 g,
"f'jo,’l this i . : “day of - e L e AN infthe’year”ls___,_” before me personally; comels)

3t

to me known and known to me to be the person(s) who (is) {are} described in and who executed the foregoing instrument and acknowledge(s) to me
that . _he______ executed the same.

. (Signature and title of official taking acknowledgmend)
| PARTNERSHIP ACKNOWLEDGMENT
STATE OF , ’ SRR
COUNTY OF §8

On this day of

in the year 19—, before me persona\lyj comes

a-member of the copartnership ot [en

to me known and knoy_m ’_tq me to be the pe;;on.whq is dg_cribed in and whq_ executed - the foregoing jns!rument, ~and a;knowledges tp me - that he
executed the same as and for the act and deed-of the Said “co-partr Pl R RIS

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of - -—-~Suburban Self Storage the

of .. Jupne . A.D,19.91 ..at._-.2:07. . oclock .. P M., and duly recorded in Vol.
- B U ~of ~Moxrtgages . ... .. onPage 11006

R TE T L S ges atn gy e ow ¢ ehn - -.°.County Clerk

FEE* .,‘513.00 e e e - el pnio TVt a2 B

Tagion

(Signature and title of official taking scknowledgmeny)
Bd'9.(5-73) 007 T il T .

Suburban Self Storage T
3939 Hilyard o
Klamath Falls, Or. 97603 <




