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THIS TRUST DEED, made this 11th day of .
DONALD JAMES 'LEGG band and wife

BT and ELIDA LEGGET, hus

as Grantor Mountain Title Company of Klamath County' Lo , as Trustee, and
PERNEST SESEOM and DORIS SESSOM, husband and wife, or the survivor thereof S

as Beneficiary, o o ‘

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: ) 3

together with all and singul. the ts, heredi ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWENTY-FIVE. THOUSAND. AND..NO/100

P R P -($25.,000.00).............Dollars, with interest thereon according to the terms of a promissory
e~ note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable per.terms_of note 9. . R

The date of maturity of the debt stated above, on which the tinal installment of said note
. becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without -lirst having obtained the written consent or approval of the beneliciary,

then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediagely due and payable. . -

To protect the security of this trust deed, grantor agrees: L 5 o .
1. To protect, preserve and maintain said property in good condition dranting any easement or crealing any restriction thereon; (c). join in any
and repair; not to remove or di lish any building or impr t thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike grantee - in - any “reconveyance may be described as the ‘“‘person or persons
a building or improv which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive pr?’o( olh_lhe !ru{hll;'ln;ss"(hereol. lTrustee'ssgecs for any of the
3 ‘o comply with all laws, 13 T lati . condi- services mentioned in this paragraph shall be not less than - .
tions and restrictions aflecting said property; il the beneliciary so requests, to . {‘;}- l{pon‘.any t.iéllnulf by &rnnf%r hereundcr.bbenehcinry may 'ab! any
join in ing such i ing ts pursuant to the Uniform Commer- time without nolice, either in person, by agent or by a receiver (o de ap-
cial Code as the beneliciary may require and to pay lor iiling same in the  pointed by a court, and without regard to the adequacy of any security lor
proper public office or offices, a3 well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession o! said prop-
by tiling ofticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the renta,
beneliciary. issues and profits, including those past due and unpaid, and apply the-same,
. To p ide and inuo; ly .‘ H insurance on the buildin.g; Iess_ costs and expenses of operation and collection, im:lyding reasonable attor-
now or hereaiter erecéed on the said premises against loss or damage by fire ?eys fees u%ar; any indebtedness secured hereby, and in such order as bene-
and such other harards as t i3 ay, ime to time require, in iciary may determine.
an amount not less than 3’Tl'f 2 ﬁ‘gﬁl@v&‘fhé’" , written in I1. The entering upon and taking possession of said property, the
mp - : 2 51 ;‘o"ﬂl: :jr 1 d,; w:}’:h ’I;:ss l"’cﬂ abl: n:o(:heain[tu; :’" collection ol__sgch rents, issues and pmlirsa o; the pr(:cie.dz of gre agg 7!!;;1-
polrcies of insurance sha e elivere: o e nelicrary. s £ n mnsur . or or awards lor any taking or ama, , Ol e
it the grantor shall fail for any reason to procure any such insurance and_to property. and the application or release thereol as aforesaid, shall not cure or
deliver said policies lal the beneliciary at Iegsl Iillteen ;lay;pnor to l};: e';pml- waive. any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herea ter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount . 12: Upon delault by grantor in payment of any indebtedness secured
coflected under any fire o other insurance policy may be applied by beneli-  pereby or in his perlormance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order a3 beneliciary ess:nc’e with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, of *  geclae all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release s, cvent the beneficiary at his electi ay p d to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any [y equity as a mortgage or direct the trustee to foreclose this trust deed by
act d°"§ P‘T‘_"";"' to E‘;C" notice. Iree irom construction liens and to o @dvertisement and sale, or may direct the trustee to pursuc any other right or
- To keep saé {'h"m'!}:’ re lhr tm ©! sbrul 0 d ’::“ s" ed p"yn or remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, asseasments an bal er charges "l m“’;l e levie assess, !;lipo - the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
agninst said property belore any part °nds"c lax.es,dalsgessmenlg an: h°‘ '" the trustee shall execute and cause to be recorded his written notice of default
f:nlzsfl:lg:gg;resg:mddy}:eo;ranlor fail l: ma’l‘(e pgyr;wn: ‘ovluar.r;" !:xes‘ :sr:eso; and hig election to sell th B d‘des::nbe;'i 'rlea;! p(rzpe:'ly fo sdatls'l:celhoe’ o:;?f’;’i::
; » me an
ments, insurance p""'i"'l;"" fiens, d'?’ émg" f-bf" ges p.‘:”lml;’e :7 g_r;;,nlor’,l.e}i‘th:r ;fr?;ﬂ:ciﬁya:7;2;ueggu§re; g;vsl‘fwsa‘::d );:oce:d ‘roeloreclopse this trust deed
by direct payment or by proviam, eneliciary wi unds wi which to i ; ;i RS §6.735 to 86.795.
'7{5"‘9 such PZ""’"“- beneficiary may, at its option, make payment thereof, in the ”I';?n;rltgrmt‘;:g!;’n:?tg has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale; and .at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this  (aje the grantor or any other person so privileged by ORS 86.753, may cure
IS e e Ve o g o e G ot B 6y The bl el 1, Sttt St S B0 B o
rust de i ! s t u eed, the default may be cu
covenants_hereof and for such payments, with interest as aforesaid, the prop- ::Z’r’e s:;:uo’:nt d’\’xe a: ﬂ:esﬁme of the cure other than such portion as would
erty hercinbelore d;“"""" Pty Sl Ahe frantol. shall be, bound o the  not then be due had no default occurred. Any ather detauit that is capable of
same extent that they are bou or the o e erein H & ed by tendering the performance required under the
described, and all such payments shall be imrn;cdia!ely due and payable with- gﬂgg,gz;ﬂ,ﬂ%,ﬁed::;‘ In ’;ny u,,_g;" adsmon to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneficiary,  defaults, the person elfecting the cure shall pay to the beneliciary all costs
""d"." ‘:" “;,m’ ’;‘:“l"&.b"' ‘h:’d‘:"f“ deed immediately due and payable and and expenses actually im(:iurred in enllorcing ‘the obﬁgati&n of the trust deed
constitute a breach of this trust deed. ith teustee’ ttorney’s lees nol g the ¢ d
. To pay all costs, fees and expenses ot this trust including the cost g,g;;!‘:'e‘r with teustee's and & 4
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fecs ac!ua”}: incurred. d defend . eding fing 1 be postponed as provided by law. ,Themtirus}:ee mzﬁ' :’:-ll said property elither
7. To appear in an elend any action or proceeding. purporting fo in one- parcel or.in separate- parcels and s all sell the parcel or parcels at
aliect the security rights or powers of beneliciary or trustee; and in any suit,  auction. to- the highest bidder for cash, payable at the time of sale. Trustee
action or rrocl":dir"ﬂ inl which flb:hlgenéli:;nry or fm!;’te mfy alg’ﬂ"- including  shall deliver to the u;chnserhils deed in form as required by law conveying
any suit for the foreclosurc o is deed, to pay all casta and expenses, in- the property so sol 4t without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or (rustee s attorney's fees: the plied. The recitals in the deed of any matters of fact shall be ‘canclux!ve prool
iy °‘h et '3 l:*’n'; i ‘he:“,:n:h:)’l !;‘:"‘Lﬂp’;:‘:; ;m"f;' ‘L’L;’a]!:;g:’::’"" g: #‘ lge t:uthlug\el:: t);_zrgol. ‘:nny pers:l:v. cx:tlu‘:::né llhe trustee, but including
i e trial court and i e grantor an neficiary, may purchase e sale. .
decree ’;t the trial court, grantor lurther agrees to pay such sum as the ap- 15, When trustee sells pursuant fo the powers provided herein, trustee
peliate court shall adjudge r ble as the benel y's or trustee’s attor- shall apply the pi d: sale to pay of (1) the expenses of sale, in-
ney's fees on such appeal. cluding rhe2compa:saﬁgxl1 of the trusl;e bandha rwson;zl; :;l;rge by"lrustee's
H . attorney, (2) to the ol igation secure y the trust , ) to all persons
It is mutually agreed that'. R having recorded liens subsequent fo the interest of the trustee in the trust
nd 'g- Iflg'::le fVCn,‘ that any portion or all of 5‘"{ property Sh"” ?,e ‘:’;;‘" derd’ as r;:exr lntere:;xs may appear mht_he order of their pno‘nty .a?q’ (‘4) th}:
under the ri [ or y sha av e surplus, il any, to the grantor or to his in interes) 0 suc
right, it it so elects, to require that all or any portion of the monies payable sun’)’lus. Y ¢ .
as compensation lor such faking, which are in excess of the amount required 16. Beneliciary may from time to time appoint & successor or succes-
to pay all reasonable costs, expenses and atforney's lees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appoi ai ith conveyance to the - successor
applied by it first upon any reasonable costs and expenses and attorney’s lces, trustee, rﬁg latter shall be vested with all title, powers and duties conferred
both in_the trial and appellat dml;:‘s'._ 2 ily ’]:;;d or inc;:rred by bene- upon any trusiee I;‘er’eirg nam;d %r appointed hereunder. Each:,uc;! agpo-T!qxent
ficiary in such gs, and the applied upon the indeb and substitution shall be made by written instrument execut y beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the morfgage records of the county or counfies in
and execute such instruments as shall be recessary in: obtaining - such com- which the property is si d, shall be © H e proot of proper appointmesit
P io ptly upon beneliciary’s request. . of the successor trustee. ) .
9, At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
Jiciary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as qmwded by law. Trusfee is not
endorsement (in case of tull 'y , for Hation), without alfecting bli d to notily any party hereto of pending sale under any other deed of
the liability of any person lor the pay t of the in trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
¢a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

P

14: Otherwise, the sale shall be held on the date and at the fime and
place designated in the notice of sale or the time to which said sale may

NOTE: The Trust Deed” Act provides that the trustee hereunder must be either an attomey! who ‘s an oclive member of the Oregen State Bor, o bank, trust’ compony
or savings and loan associgtion authorized to. do business under. the. laws of Oregon:ar the’ . United States, o :title < uthorized to ‘insure title 10 recl
property of ‘this state, its subsidiaries, offiliotes, ogents or branches, the United States or ony ogency lhereo‘, or an escrow agent licented under ORS 496,505 to 696.585.




g‘h)a'grantor ;va;rants that the pmceecjs of the loan represented by the above described note and this trust deed are:
a)* primarily for grantor’s personal, family or household purposes (see Important Notice below
asxmxuwmmmxxmmwmﬁx&;x&mmmxmmw?H;m

This deed apphes to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ves, S and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, h" ther or not d as a beneficiary heram In construmg this deed and whenever the context so requires, the masculine

e frvedrred, 1 t

I the and the neuter, and the singul.

IN WITNESS WHEREOF, said grantor has hereunto set first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b} is
not applicable; if y {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, |hn
bonoﬂmlry MUST comply with the Act and Regulation by kil

; for this P use St Ness Form No. 1319, 0r cquivclonl. o
If compliance with ’ho Act is not required, disregard this notice.

STATE OF OREGON, County of .
This mstrument was acknowledged. before me on June 11,7991,

This instrament was acknowledged befqre me on ’ 19

Notary Public for Oregon
My commxssxon exptres 6/ 8/92

" REQUEST FOR FULL RECONVEYANCE
To be used only when ohllgullma huv. been paid.

TO: : ,b ‘ Trus tee"

The undersigned is the legal owner and holder of all mdebtednan secured by the foregoing trust deed. All sums secured by ‘said
trust deed have been fully pa:d and umlxed. You hareby are dlrecfed on_payment to you of any sums owing to you under the, terms of
" said trust deed or pursuant to. o, 1.all w“ ces of indebtedne: s secured. by said trust deed (which are dehverq fo you

’ out warranty, to the part:es deugnated by the terms of said trust deed the

Beneticiary

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for {on before will be lncdc
TRUST DEED |- w0 o - 'STATE OF OREGON, }“

{FORM No. 881} County of Klamath

STKVENS.-NEES LAW PUN. CO.. PORTLAND, ORE.

I certify that the within instrument
was received for record on the .11thday
June 1
o'clock

"'SPAGE RESERVED in book/teel/volume No....M9L__ on
- FOR page ..11011 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...30458.,

L A S TR " Record of Mortgages of said Coun!y.
: "Ba'neﬂciar‘;“ S LR T e Witness my hand and 'seal of

County affixed.

Grantor

AFTER RECORDING RETURN TO .

1S, SO/ e vl L Evelyn Biehn, County Clerk
1435 Callforma NAME : Tme

Klamath'Falls, OR 97601 By@d.l.c&mm‘d&.mm \Deputy

Fee--$13.00




