WITNESSETH, That . JAMES._C.. BROWN. &. MICHELLE. L. BROWN.: v
' : ., mortgagor, in consxderatxon of
L08.3:5500.00.....5...) Dollars,

wervnern JHREE.. THQUSAND. FIVE.. !ﬂ)NDRED .AND..NO/100

to mortgagot paxd does hereby grant bargam, sell and convey unto
ICHARD B..& SUSAN G. mortgagee, the !oIlowmg described premnses sxtuated

KLAMATH : County, State of OREGQN , to-wit:

in....

LOTS 3 & 4, BLOCK 3, ROUND LAKE ESTATES

Together with the tenements, hereditaments and appertenazi&es thereto belonging, or in anywise appertaining and to
have and to hold the same with the appurtenances, unto the said mortgagee, mortagee's heirs and assigns forever.
This mortgage is intended to secure the payment of one or more promissory note(’s) of which the following is/

are substantial duplicate(’s):

$.3.500.00... _ JUNE .4 . ... 1%
ON DEMAND I (or if more than one maker) we, jointly and severally, promise to pay to the order of ...

-.RICHARD. B. & SUSAN._G..RAMBO

-.L1989.: KENO.. WORDEN RD - B.EI\O OR
THREE.. THQUSAND.. FIVE. HUNDRI:.D -AND. NO/.100... DOLLARS

with ipterest thereon at the rate of ... .. 10._. percent per annum from .. JUNE.. 4,..1991. ... . until psid; interest fo be paid
" y portion of the principal hereof may be pa:d at any time. If this note is placed in the hands of
r collecuon, l/ we promise and agree to pay the holder's reasonable attorney's fees and collection costs, even though no sust
or action iz filed hereon; however, if a suit or an action is tiled, the a ¢t of such re ble attorney’s lees shall be fixed by the court,
or courts in which the suit or action, including any appeal therein, is tried, heard ot decided. i

*UPON SALE O &
R TRANSFER OF THE SUBJECT PROPERTY. Y PN ( ] e

NOTE IS SECURED BY FIRST MORTGAGE ON ;{z/ﬁ/l«j)t N2 § ;
LOTS 3 & 4, BLOCK 3, ROUND LAKE ESTATES, LLe.. K*/ SR N
KLAMATH FALLS, OR - - ,

i

folM Ne. Mlmo NOY' S e . o : : :‘ SEl T © - Stevens-Nen low Publishing Co., PonlondNOM .

The.date- of maturity of the. debt: secured by this. mortgage is the date on which the last scheduled. principal

payment becomes due, to-wit: , 19
* UPON SALE OR TRANSFER OF THE SUBJECT PROPERTY.




ppurtenances or any

retain the said principal, interest and
dether with the costs and charges of making such sale and the surplus,

the money arising from such sale,

mortgagor’s heirs or assigns.

RERE A

o Dated o ) Ul 2 Y0 T -

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or (b} Is not
licak if {a} is Heat d if the is a credi a:

; an g s sU
word is defined in the Truth-in-Lending Act and Regulation Z, the mortgagee MUST
comply with the Act and Regulation by makin, required disclosures; for this
Purposs use Stevens-Ness Form No. 1319, or equivalent.

STATE OF OREGON,

County of ... KLAMATH.

part thereof, in the manner prescribed by law; and out of

attorney’s fees as provided in said note, to-
if there be any, pay over to the said mortgagor,

/é-ﬁ D@/mn( w

% (D199 ) 5,

Nojary Public for Oregon

L2=7-9/

comumission expires

MORTGAGE

{FORM No. 7)
STEVENS-NESS LAW PUB.CO., FORTLAND. OR. 97204

JAMES...C.. BROWN. &
--MICHELLE. L....BROWN.

to
-.BLCHARD _B RAMBO. &

-.SUSAN_G. 'RAMROQ

SPACE RESERVED
... . FOR
* RECORDER'S USE

¥ AFTER'RECORDING RETURN TG - -
RICHARD B. & SUSAN G. RAMBO -
POBOX 393.... ... .. .
KENO, OR ‘97627

5}:1';»_‘-“& e
wx' ’

STATE OF OREGON
County of

I certify that the within instrument was

received for record on ... June.llth._, 19 91,

at 3534 . o'clock ...PM., and recorded in book/

reel/volume No. M., on page ..11018 ,

or as fee / file / instrument / microfilm / reception

No. 30461 .. . » Record of Mortgage of said

County._:; S e e b L

Witness my hand and seal of County affixed.

Clexk ..
o TITRE

Evel Y“ Biehn.
NAME

Coiinty.
. N bd

.. Deputy




