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' TRUST DEED

day of January

THIS TRUST DEED, made this

_EUGENE..P... NEWNHAM.and.MARILYN. K. NEWNHAM..husband and.wife.

, 19.91, between

as Grantor, ......... KLAMATH. COUNTY. TITLE..COMPANY

,-as Trustee, and

St

JIMMIE.. L. KENT :

as Beneficiary,

in .....Klamath

WITNESSETH: R S
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale; the
County, Oregon, described as: :

property

The North % of Lot 5, Block 2, SECOND ADDITION TO ALTAMONT ACRES,

‘Klamath. County, Oregon.

Subject to reservations, restrictions, limitations, easements and rights

of way of record and those apparent upop_,,j;hﬁe_ land.

together with all and singular the t ts, heredit
now or herealter appertaining, and the rents,
tion with said real estate. ;

; And.appur!enances and_all other rights thereunto belonging or.in anywise
issues and profits thereot and all tixtures now or hereatter attached to or used in,.connec-

FOR THE PURPOSE OF SECURING PERFORMANCE ot each’ agreement of grantor herein contained and payment of the

sum of

Five.Thousand

($5.,.00..00) m=mmnsmsmrmmTmAsAR e RS S S TSR SER R AR

o e e o o e s s e o o o e e T R LT AR UL UL =—Bollars, with interest thereon according to the terms of a promissory

note of even date herewi'éh, payable to beneficiary or order and mads by grantor,

not sooner paid, to be due and payable August. 7.

the final payment of principal and interest hereof, if

19..95...

The date of maturity of the debt
becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
any i1 or imp: which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply ‘with all laws, ordi regulath , condi-
tions and restrictions a. ting said property; it the beneliciary so requests, to
join in ing such i pursuant to the Uniform Commer-
cial Code as the beneliciary may. require and to pay for lilind same in the
proper public oflice or offices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary. PR t -

" To provide and continuously maintain insurance on the buildings
now or herealter erected on the aaid premises against loss or damage by fire
and such other hazards as the benfﬁci may frgm time to time require, in
an amount not less than $..:.%....... ur xvalue.........., written in

i ble_to the b iciary, with Joss payable to the latter; all
policies of insurance 3hall be delivired to the beneliciary as soon as insured:
il the grantor shall lail for any resson to procure any such insurance and to
deliver said policies to the heneficiary at least lilteen days prior to the expira-
tion of any policy of insurance’ now or herealter placed on said buildings,
the beneliciary may procure the same at gdrantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire H d, or

secured by this instrument is the date, stated above, on which the tinal installment of said note

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
grant in_any r Y may be described as the ‘“person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be qonclusivq proof of the truthiulness thereof. Trustee's fees for any of the
aervices mentioned in this paragraph shall be not less than §5.
. 10. Upon any detault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
painted by a court, and without regard 1o the adequacy of any security for
the indebtedness hereby secured, enter upon and take passession of said prop-
erty or any part thereol, in ifs own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costa and expenses of op ion and collecti including r ble attor-
qey'l fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking
gollecﬁon o}'_ngch rents, issues .and profits,

possession of said property, the
or the proceeds of tire and other
or awards for any taking or damage of the
release thereol as aloresaid, shall not cure or
default hereunder or invalidate any act done

P or
property, and the application or
waive any delault or notice of
pursuant to auch notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his pertormance ol any ajreement hereunder, time being of the
essence with respect to such payment ang/or‘yc. , the beneficiary may

20 ©

any part thereol, may be released to grantor. Such application or release shall
hot cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taies, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor 1aii to make payment of any taxes, assess-
ments, snsurance premiufms, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs § and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach ol any of the
covenants hereot. and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
sender all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. s .

7. To appear in and defend any action or proceeding purporting to
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the [oreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees: the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal trom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge = ble as the beneficiary’s or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of il £ in or d' ion, beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and atforney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any r ble costs and exp and attorney's fees,

both in_the trial and app ily paid or incurred by bene-
ficiary in such dings, and the bal lied ind d.

decl all sums secured hereby due an. p ble. In such an

¥

event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

_13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any tinwe prior to 5 days before the date the frustee conducts the
sale, the franlor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 1f the detault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other deiault that is capable of
being .cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition. to curing the default or
delaults, -the person ellecting the cure shall pay to the beneliciary all costs
and . expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not ding the provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shail deliver to the purchaser its deed in form as required by law conveying
the n;perty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensatron of the trustee and a reasonable charge by trusfee’s
attorney. (2) to the oblijation secured by the trust deed. ¢5) 20 al.
having ded liens q to the intes of the mmiee 3 the trust
deed as their interests may appear in the ceder of their Feiocity and (4) the
surplus, il any, to the grantor or to hi in & itled to such
surplus. .

16. Beneliciary may ifrom time to time appoint a successor Or succes-
sors to any trustee named herein or to any trusfee d here-
under. Upon such appoi: and with con' to the
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

upon_the
secured hereby;
and execute such instruments as shall be necessary in obtaining such com-
i p ptly upon beneliciary’s request,
9. At any time and lrom ftime to time upon written request of bene-
ficiary, payment ol its lees and presentation of this deed and the note for
endorsement (in case of full Y , lor Hati ith lecting

and grantor agrees, at its own ‘expense, ‘o take such actions'

a shall be made by written instrument executed by beneticiary,
which, when recorded in the mortdage records of the county or counties tn
which the property is situated, shall be conclusive prool ol proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

fabtod;

the liability of any person for the pay of the
(a) consent to the making of any map or plat of said property;

trustee may
(b) join in

d to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
..shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the mé:fee hcraunde'vémuxt be either an'atomey,
i horized to do busi

or savings and loan
property of this state, its subsidiories,

under the lows of Oregon or the United States, a title insuronce
offiliates, ogents or branches, the United Stotes of any agency thereof, or an escrow agent licensed under

who Is on_octive member ;:V the Oregon State Bar, o bank;  frust company
company authorized to insure title to reol
ORS §756.505 to &8585,

[

g e




n, under him, that B
iee s:mple of s&ld described real property and has.a vaIzd unencum red .tztle thereto. .

FRRPO

The grantor warrants that the proceeds of the loan represented b/ thc above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily or household purposes.-(see Important Notice below?
(b) XEEENE IR FKIOK, 26 WWXXWWW& MK

This deed applies to, inures to the benefit of and bmds all parties hereto, their heirs, legatees, devisees, ad) istrators,”
personal representatives, successors and assigns., The term beneficiary shall mean the holder and owner, including pIedgee, of the contract
secured hereby, whether or not named as a beneficiary hcrem In constnung ‘this deed and whenever the context so requires, the masculme

F:t ludes the ine and the neuter, and the singul. includes.the plural.

IN WITNESS WHEREOF saxd grantor has hereunto set hxs hand the day and yeK first above Writte'n.

* IMPORTANT NOTICE: Delete, by lining out, whkhovor warranty (a} or (b) is
not applicat if y {a) is applicabl und the bcncfldary Is a _creditor
as. such word is_defined m the T th-in-L A:Q Jand R ion Z, tho
banofndury MUST - comply with the Act and R ! by aki

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalen!.

If compliance with the Act is not nqumd dlsngard rhls noﬁ:o.

(iF the' nignlr of the ‘above is o corporation,
uie, iho form nl uduwwl-dgomom opposite.).

R

STATE OF o?sc_;_o N '_'.' STATE OF OREGON,

vL.o , o
Cotintyo! i fafna,th NI TR P Countyol

3;1?~ g;m)!ﬂ ‘l’uv,ac’z?,owledged belore me on . | . ‘Tlu‘a instr it d ged belore me on

79..91by

Pl

e

" Notary Public for Oregon Notary Public for Oregan "

(SEAL) Lot RKPTEE ‘ : » ‘
. My commission expires: —2-=3 ~ 7 -3 A My commission expires:

IEQUESY Fol FUlL lECONVEYANCE
- J’l‘o be md only \vhm obllguilam hmu Been paid.’

TO: ...l - _ . - N Tﬂg@tee ' - X : ‘

The underaigned is the légal owner and. holder of all indebted, secured by the foregoing trust deed. ANl sums secursd by said
trust deed’ have.been fully paid and satistied. You hetaby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or _pursuant to , to I all ol indebted. , secured by said trust deed (which are delivered fo you
he.rethh together with said trust deed) and to reconvey, thhout warran! lo the parhes deugnated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and di

DATED: , 19

Beneficiary

De net lote er destroy this Trust Deed Ql THE NO]_! which it securas. Beth must be deliversd 1o the fruatee for liotion befare will be made.

RO

TRUST DEED STATE OF OREGON,
) . [FORM No. 8811} . . . o e e e e . Countyof_....;..I(lamath..........f.......} Ss.
'STEVENS.NESS LAW PUB. CO.. FORTLAND. ORE. N . e : o I oertify that the Within instrument
L e el s By s s i nas was received for record on the 11th day
T — | T PR S June.. 29591
’ R . at .. 344, orclock P.M., and recorded
SPACE RESERVED in book/reel/volume No. .M31........ on
FOR - -~ page .- 11020 . or as fee/tile/instru-
‘RECORDER'S USE - ment/microfilm/reception No. .;;3.(14.6.2,

TN Record of Mortgages of said County.
IRRRRERS ~Witness my hand and seal of

: 4.,-County affixed.

Grantor

Eenéiicinry' ‘

R. N."BELCHER' =~ e ? 7‘.........Euelyn..ﬁiehu,...ﬁnun:y Clerk
AT—‘;O EX~AT LAW et ey NAME g—-:‘;l"

815" WASHBURN waY e e syQ,auA«mua" 3 'Deputy

- RALLS "R 07603 Fee $13.00




