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ILLIAM

as Beneficiary,

WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
A reraenn ..-County, Oregon, described as:

LOT 37, BLOCK 21, FOURTH ADDITION TO KLAMATH RIVER ACRES, ACCORDING TO THE OFFICiAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singular the ¢ s, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatfrer attached to or used in connec-
tion with said real estate.

FIVE THOUS

N Dollars, with interest thereon according to the terms of a promissory
7y or order and made by grantor, the final payment of principal and interest hereof, if
Aot sooner paid, to be due and payable .. MARCH 209 e . , .

The date of maturity of the debt secured by this instrument is on which the linal installment of sajd note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or appraval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. "

To protect the N . . .
1. To protect, p it grantm_g any easement or creating any festriction thereon; (c) J0in in any
and repair; not fo re ;. - Hedi i . subordination or other agreement affecting this deed or the lien or charge
f v i thereof; (d) reconvey, without warranty, all or any part of the property. The
To complete or resto drantee in_ any reconveyance may {)e describ_cd as the *“person’ or persons
manner any building or improve legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when i 3 be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all. , ordi; lations, nants, condi- services mentioned in this paragraph shall be not less than 85,
tions and restrictions allecting said property; it the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
Jjoin in ing such i ing pursuant to the Uniform Commier- time without notice, either in person, by agent or by a receiver 1o be ap-
cial Code as the beneficinry may require and to pay for filing same ‘e the  pointed by a court, and without fegard 2o the adequacy of any recurity jor
proper public ollice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, cnter u ession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erfy or any pare thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonahble attor-
now or hereafter erected on the said premises against loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the be i AMOUNTﬁme to time require, in ficiary may determine.
an amount not less than $. .. .. . f A ,» written in 1. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, yable to the Iatter; all  collection o} such rents, issues and prolits, or the procreds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i licies or tion or awards for any taking or damage of the
H il such insurance and to property, and the application or release thereo! as aforesaid, shall not cure or
i waive any delault or notice of default hereunder or invalidate any act done
l i pursuant to such notice.
the beneliciary may ! N e amount 12, Upon detault by grantor in payment of any secured
collected under any’ {i be applied by beneli- hereby or in Pl?is perlormancegol any agreement hereunder, time being of the
Clary upon any indebtedness secu: e 1 Juch order as beneficiary essence with respect to such payment and/or performance, the beneficiary may
may determine, mount so collected, or eclare all sums secured hereby immediately due and payable. In such amn
lication o release shall cvent the beneficiary at his election may proceed to foreclose this trust deed
under or invalidate any in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale,
the trustee shall execute and Lause to be recorded his writte:

indehted:

act done pursuant to such notice.

To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor {ail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either 3 H
by direct’ payment or by providing beneliciary with tunds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, ‘make payment thereof, 13. Aiter the trustee has commenced loreclosure by
and the amount so paid, with interest at the rate set forth in the note secured P
hereby, togeth i blig described in paragraphs 6 and 7 of this sale, the g any other person so privileged by OR.

rights aviiort of the debt secured by this  jhles the grant Jetavits. Il the detault consists of a lailure to pay, when due,
rights arisin, ed by paying the

incurred in enlorcing the obligation of the frust deed
constitute a breach of this trust deed. . . . fogother with trustee’s and attorney's fees not exceeding the amounts provided
© pay all costs, lees and expenses of this trust including the cost by law.
ol title search as well as the other coxta and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . 3 be postponed as provided by law. The trustce may sell said property either
7. To appear in and defend any action or proceeding purporting 1o i pe parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suit, auction to the. highest. bidder for cash,
action or proceeding in which the beneliciary or ‘trustee may shall -deliver to the purchaser its
the property so sold, bi i Y covenant or warranty, express or im.
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
% of the truthfulness thereof. Any person, excluding the trustee, but including
and in the event of an appeal from any judgment or  the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein,
pellate court shall adjudge r ble as the benel Y's or trustee's attor- shall apply the proceeds of sal
ney’s fees on such appeal. cluding rhezcompennxiu;x of ta 8
F . attorney, (2) to the ob isation secured I
It is mutually adreed that'_ . having” recorded liens subsequent to the i
8. In the event that any portion ar all ol said property shall be taken decd as their interests may appear in the order of their priority and (4} the
under the right of eminent de or { ion, & it ¥ shall have the surplus, il any, to the grantor or to his successor in interest entitled ta such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in cexcess of the amount required 18. Bencliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors {0 any trustee named herein or {0 any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any : ble costs and s and attorney's fees, trustee, the latter shall be vested with all title. powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene. upan any trustee herein named or aprointed Aerewmder. Lach such appointment
ticiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by 2 s ot evecuted by benditiary.
secured hereby; and grantor agrees, at ifs own expense, fo take such actions which, when recorded in the uoctlage records of the county or €ounties in
and cxecute such instruments as shall be neceasary in obtaining such com-  which the Peapeety is situated, shall de conclusive proot of proper appointment
pensation, promptly upon beneliciary®s request. of the successor trustees,

t any time and from time to time upon written request of bene~ 17, Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation ol this deed and the note for ded is made a public record as provided by law. Trustee is nor
endorsemient (in case of lull feconveyances, for cancellation), without allecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which #rantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides thet the trustee hereunder must be either on attorey, who is an active member of the Oregon State Bar, a bonk, rust company
or sovings and loan association authorized to do business under the Jaws of Qregan or:the United States, o title i e co y horized 10 insure title to reot
property of this state, its subsidiarias, affiliotes, agents or branches, the United Stales or any agency thereof, or on escrow agent licensed under ORS 696.505 to 695.585,

e e P ———— S




The grantor covenants and agreés to 'i;it'zd’with 'ihé:'béhéficiéi‘} and those claiming under him, that
tully seized ini fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever de!énd the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and. this trust deed are:
SOORINH N FHAAAN XAEREAL GAHRSIK X5 F A B A R, >

re for business or commercial purposes.

(b) for an organization, or (even if grantor is a natural person) aj

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs,
personal repr. tatives, s and igns. The term beneliciary shall mean the holder a
secured hereby, whether or not named as a beneficiary herein. In construing this deed and wh
gender includes the feminine and the ter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

legatees, devisees, admini ators, s,
nd owner, including pledgee, of the contract
enever the context so requires, the masculine

* IMPORTANT NOTICE: Delete, by tining out, whichever warranty {a} or {b} is I AT/ &//é 2L
not applicable; if wa:vanty (o) is applicable and the beneficiary is a creditor wo \ER

as such word is defined in the Truth-in-lendi g Act and Regulation Z, the I /
h, $101, . b Tomel Pz (=N )

ply with the Act and Regul y king req
use Stevens-Ness Form Ne. 1319, or equivalent.
Act is not required, disregard this notice.

dicel.

WA Zow
MARYLOU FISHER

STATE OF OREGON, County of blasirals S 2/ e
is ingfrument was agknpwledged before me on (= " 19.7 4, =
by M@df wxdfj?(ﬁé«”/ Lzzrf&~ bl

This instrument was acknowledged Héfore me on

19

by
as
of

. Notary Public for Oregon
My comniission expires ...l 2. (3.7 . F -

REQUEST FOR FULL RECONVEYANCE
To be vied only when obligations have been paid.

» Trustee

The undersigned is the legal owner and holder of all indebted, secured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to I all evid, of indebted; secured by said trust deed (which are deliversd to you
herewith together with said trust deed) and to'reconvey, without warraniy, to the parties designated by the terms of said trust deed the
estate now held by you under the sarne. Mail reconveyance and 'documhtsfto‘ R SO ol

DATED: ... ... e LA9. 0.

Beneficiary

Do net lese or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd te the trustes for 1! before Y will be mode.

TRUST DEED STATE OF OREGON, : }ss

(FORM No. 881) . o County of

| STEVENS.NESS LAW PUB.CO.. PORTLAND. ORK.

N L I certity that the within iré&ument

M . N . . . B B E - . i . - - d
JOHN WILLIAM WOLTER . | s poceived for mecord on "“*‘3“‘“;,9_\ ol
CHARLES. A_AND.MARYLOU_FISHER... o at ..12:18. o'clock ..M., and recorded

Greantor SPACE RESERVED in book/reel/volume No. ....... MIL ... on
FOR page ... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. ...3.0..5.5§.,

SOUTH.VALLEY. STATE BAVK Record of Mortgages of said County.

: ; Witness my hand and seal of
Benetici :
e County affixed.

AFTER RECORDING RETURN TO

ST L o , yu.Biehn.. Cownty Glerk
SOUTH ‘VALLEY STATE BANK Fyelyn. Richn.. County. Clexk.
801 MAIN_STREET

A A

KLAMATH: FACES, OR 97601 Fee_$13.00 By QRasc et Wit acnalets Deputy




