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"T'HIS TRUST. DEED, made this .......3RD

TRUST: DEED

" STEVERS-NESS LAW PUBLISHING €O
T

MAY. g

WAYNE A, AND. PAMELA J. CONNORS. TENANTS
“"AND CATHI

GENE H.'AND CATHIE R. BUNNELL, TEl
G IIHER & A0 e 1A e 2. BRARBSA

oy ot g
BV THE ENTIRETY RS TO AN UNBTVIDED 1/
E R BUNNELL, TENANTS BY THE ENTIRETY AS TO AN UNDIVIDED 172 INTEREST AND

4 INTEREST
HEREINAFTER CALLED MORTG)

& LU

, as rystee, an

SOUTH VALLEY STATE BANK

as Beneficiary,

WITNESSETH:

m

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of salé,ithe property
KLAMATH _County, Oregon, described as:

THE SOUTHWESTERLY 30 FEET OF LOT 4, BLOCK 17, ORIGINAL TOWN OF KLAMATH FALLS,:ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH. COUNTY,
OREGON, EXCEPTING THEREFROM THAT PORTION DEDICATED TO THE PUBLIC TO USE :AS AN.ALLEY.

together with all and singular the ts, heredit ¢

and appur

and all othgr rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of g

summ of _EIVE. THOUSAND._AND. 00/100=-====_($5,000.00)-

note of even date herewifh, payable to beneﬁciaryzor order and made by grantor,

not sooner paid, to be due and payable !\

The date of maturity of the debt securedhi:‘vy“t‘f;u instrument is

dntor herein contained and payment of the

Dollars, with in;;r 4 theréon according. to the tem,z;s_of a pmmxssory
ﬁmﬁf"& gx 7Y POTURE AR CES
1]

above, on whic thal installment of said note

o

the dn .t;,"sta 2

becomes due and pfzyable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writien consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di lish any building or i thereon;
not to commit or' permit.any waste of said property.

. To complete or~restore promptly ‘and- in good “and “workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To. comply with all -laws, ordi r lati , condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
.join in H such fi i pursuant to the Uniform Commer-
cial Code as the benelitiary may require and to pay for lilingd same in the
proper public office or ollices, as well as the cost of all lien searches made
by filing ofticers or searching agencies as may be deemed desirable by the
beneticiary. -

. To ide and H ly intain insurance on the buildings
now or herenlle;‘ erected on ;hebsaid premises against loss or damage by fire
and such other hazards as the yofary, time to time require, in
an amount not less than $..... .. FU‘LLAWUW ceeereeeenenny WPitten in

H ble to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
if the grantor shall lail lor any reason to procure any Such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-

mp

ciary upon any indebtedness secured hereby and in such order as beneliciary .

may defermine, or at option of beneficiary the entire ‘amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or natice of default hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree from construction liens and fo pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the granior fail to make payment of any tarxes, assess-
ments, insurance premiums, liens or other charges payable by gdrantor, either
by direct payment or by providing beneliciary with funds with which
make such payment, beneliciary may, at ifs option, make payment thereol,
and the amount so paid, " g
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arisind irom breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound: lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all coats, lees and expenses ol this trust including the cost
of title search as well as the other costs nnd cxpenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorney's
fees actually incurred. .

. To appear in and delend any action or proceeding purporting: to
alfect the security rights or powers of beneliciary or trustee; and in any suit,

action or proceeding in which the beneliciary or trustee may appear, including -

any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney's lees; the
amount of attorney’s lees mentioned in this paradraph 7 in all cases shall be
tired by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge ¢ ble as the b ficiary’s or trustee's artor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said properiy shall be taken
under the right ol i ] in or ] ion, beneliciary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such (akind, which are in cxcess ol the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable coats and expenses and aftorney’s lees,
both in_the trial and appellate courls, necessarily paid or incurred by bene-
ticiary in such pr fings, and the bal. pplted upon the indebtedness
secured hereby; and grantor agrees, at its own expense, fo take such actions
and execute auch instruments as shall be necessary in obtaining such com-

i P ptly upon beneliciary’s request,

9. At any time and from time to time upon written request ot bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for Hati ith Hecti
the linbility of any person for the pay of th
(a) consent to the making of any map or plat ot said property;

trustee may
(b) join in

to"

with interest at the rate set lorth in the note secured:

dranting any easement or creating any restriction thereon; (¢} join in any
subordination or other agdreement affecting this deed or the lien or charge
thereo!; (d) reconvey, without warranty, all or any part of the property. The
.grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,”” and the recitals therein of any matters or lacts shall
‘be conclusive proof of the truthfulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name suc or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
. insurance policies or compensation or awards for any taking or damage of the
“property, and the application or release thercof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice. .
12. Upon default by gdrantor in pay of any’ 3 3

hereby or in his performance of any agreement hereunder, time being ol the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have, In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall cxecute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and pi to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .
13. Alter the trustee has commenced foreclosure by advertisement and

sale, and at any time prior to 5 days belore the date the frustee conducts the
sale, the grantor or any other person so privileged by ORS 88.753, may cure
the delault ar delaults. Il the default consists of a failure to pay, when due,
sums sccured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust q"d
together with trustee’s and attorney’s fees not ding the P ded
by law.

2 Tobted)

secured

14, Otheswise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either

;. in one parcel or: in separate parcels and shall sell the parcel or parcels at
auction. to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

roperty so sold, but without any covenant or warranty, express or im-

plied. The tecitals in the deed ol any matters of lact shall be conclusive proo!
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15. When trustee sells pursuant 1o the powers provided herein, trustee
shall apply the s of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or (o his successor in interest entitled to such
surplus.,

16, Beneliciary may from time to tinie appoint @ successor or succes-
sors 10 any frustee pamed herein ar fo any successor {rustee appointed here-
under. Upon such appointment, & without conveyance ta the successor
trustee, the latter shall be vested with all title. powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appoimenwent
and substitution shall be made by written instruntent executed by Demweliciary .
which, when recorded in the mortdage revoeds of the ounty of cDumths o
which the property is situated. shall be cunchinive provf of proper appoiniment
of the auccessor trusfee.

. Trustee accepts fhis trust when this deed, duly eiecuted amd
acknowledged is made a public record as provided by law. Trustee is not
obligated fo noiify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which frantor, beneficiary or trusiece
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunde
or savings -and loan iation .quthorized to. busi
property of this state, its subsidiories, affiliates,

under the laws

¢ must be either on attorney, who is an active member of the Oregon State Bar, 0 bonk, trust compzny
o of -Qregon or the United States, a title i horized
ogents or branches, the United States or any agency thercof, or an escrow agent

insure title to real

10
ticensed under ORS 696,505 to £96.585.




- The grantor covenants and agrees to and with & y and those claxmmg under hxm, tha‘
fully seized in fee simple of said described real property and has a valid, unencumbered._ title thereto

and that he will warrant and forever defend the same agairiet all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
?ggxmm«mxmmmx«mmwxx 3 MUt XXX

for an organization, or (even if grantor is a natural person) m lor busmess or commercml purposes.

This deed appl:es to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, to
personal repr ives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee of the oom‘ract

secured hereby wheth or not d as a beneficiary herein. In construmg this deed and whenever the context so requires, tbe masculine
the femi: and the ter, and the singul ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and ear. first above (Q’vritten.
CHUCK_FISHER AND ASSOCIATES, “TRE
* IMPOR‘I‘A'NY NOTICE: Deleta, by lmmg out, whichever warranty {a) or (b) is BY: W/ 7[044

not if y (a) is opplicable and the bonofmary is o creditor

as such word is defined in the Truth-in-lending Act and Regulati Z, lhn M /
sficiary MUST comply with the Act and Regulotion: by maki | CNSPY) W A’Z

for this purp use Stevens-Ness Form No. 1319, or uqulvnlcnt

i complicn:o with Iho Act is not required, disregard this notice. . )ﬂpE A/l}O RS _[’M MEL. ORS
' ‘ ENE™H BUNN%E Eﬁ T a E Ett—

STATE OF OREGON, County of %/M/ 4// P D85 7/
by (’%%’”%ﬁff% S A ALY, 7S /@4% A L,,.a/g """
v -as .

Notary Public for Oregon
~Z

My commission expires 20

_REQUEST FOR FULL RECONVEYANCE
Te be vted only when ebligations have been paid.

» Trustee

The undersigned is the legal owner and holder of all indebted, secured by the_ forogoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment ta'you of any sums owing to you under, the terms of
said trust deed or pursuant to stat to cel all evid ot indebtedne: seq:red by said trust deed (which are delivered to you
herewith together with smd trust deed) and to reconvey, without warrnnty, fo tha part:es deugmled by the terms of said frust deed the
‘estate now held by you under the same. Manl reconveyance end docume' -

Beneficiary

De net lese or destrey this Trust Dead OR THE NOTE which it secures. Both must be delivered te the trustes for llation befers will be made.

TRUST DEED il opeoce oosu e 1. STATE OF OREGON,
| (FORM Neo. 881) - = ‘ R RS «: f Countyof
STREVENS. Nus LAW PuB. CO., PORTLANG. ORE, . . ) L . I & f}’ that fl‘le Wlthlﬂ mstrument
» " was recsived for record on the _l3§h. day
of June

SPACE RESERVED in book/reel/volume No
FOR page .J1192. ... or as fee/lile/instru-
e | . RECORDER'S USE ment/microfilm/reception No...30357..,
SOUTH VALLEY STATE BANK R | I Record of Mortgages of said County.
‘ ' peL Witness ~my . hand and seal of -

So N County alhxed
AFTER RECORDING RETURN TO '~ ||~ T -
SOUTH VALLEY STATE BANK:= o ,___"Eyglyn, niehn, Ca
801 MAIN STREET o NAME
KLAMATH (FALES, OR 97601 ByQouiticns.
e Fee $13.00

Banellcury L

) a T 2400 /gé,,ﬂ,,.“




