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TRUST ‘DEED
THIS TRUST DEED, made ¢

S o 2R, day of
DELBERT E. MASSEY and FRANCES MASSEY, husband and vife,

as Grantor, -....... ..
FIRST INTERSTATE BANK.OF. ORE ; as Trustee, and

'RSTATE BANK OF ORE sonal. Representative.af.the ES.
s o Representative.af. the ESTATE.QOF.AGNAR. ...

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Xlamath County, Oregon, described as:

Lots 6, 7 and 8, in Block 7, Original Town of Bonanza,
according to the offilcial plat thexecof on file in the
office of the County Clerk of Klamath County, Oregon.

TAX ACCOUNT NO. 3911-10CC-2500 - KEY NO. 607034,

THIS TRUST DEED IS BEING RE-RECORDED TO CHANGE THE DA »
TO MATCH THAT OF THE NOTE DATE OF THIS DOCUNENT

rogether with all and singul. the t _her iit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereal and all tixtures now or hereaiter attached to or used in coanec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of e _Five Thousand,.and. 00/100 ==c=ez====

et e re e seenannis v s _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by granfer, the final navment af orincinal and intersst herenf, if
not sooner paid, to be due and payable

The date of maturity of the debt secursd by this instrument is the date, atated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereol, or any intarest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst Baving obtained the written consent or approval of the beneliciary.
then. at tha hanafiriaey’e option, all oblignéions soourcd by thia funtiuucal, Licopcuilve ©l thy inarurity dares expressed pnerein, of
herein, shall become immediately due and payable.

Ta protect the security of this trust deed, grantor agrees: N .
1. To protect, preserve and maintain said property in Jiti & g any or creating any restriction thereon: {c) join in any
and repair; not to rem or d lish any building or impi ¢ thereon; subordination or other agreement altecting this deed or the lien or charge
not to commit or permit any waatg of said gropertv, thereol; (d)} reconyev, without warranty. all ar any part of tho property. The
2. 1o complete or restore promptly and in good and workmanlike  drantes in any reconvayance maiy be described as the “person or persont
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals thereln of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the teuthiulness thereol. Trustee's lees for any of the
3. To comply with all laws, H Jati ts, condi~ servicas mentioned in this paragraph shall be not less than $5.
sions and restrictions allecting said property’ it the beneliciary so requests, to R 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such {i g ents pursuant to the Unifc C time wi notice, cithes in person, by afent cr by a receiver to be ap-
tial Code as the beneliciary may require and to pay Ior filing same in the pointed by a court, and without regard to the adequacy of any security lor
proper public oflice ar ollices, us well as the cast of all lien “carches made the indebtedness hereby secured, enter upon and take possession of said pro
by liling olficcrs or cearching afencics 4y may be Jeeuwd desirable by the eily wt. any part thereof, In lts own name sue or otherwise collect the rents,
beneliciary. issués and profits, including those past due and unpaid, and apply the same,
., To r and i ly on the building less costs and exp ol ap jon and collecti i ding r ble attor-
now or hereafter erected on the said_premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order a3 bene-
ond such other hazards as fe i:ceh far’ 1?5 !im ﬁmeio time require, in  liciary may determime.
an amount not less than 8. 1. .Ilgu ble value. ., written in 11. The entering upon and taking possession of said property, the
i ptable to the L H y. with loss payable to the lattes; all collection ol such rents, issues and prolits, or the procceds of tire and other
policies of insurance slga" be delivered to the beneliciary as soon a3 insured; insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall lail .or any reaton to procure any such insurance and to  propesty. and the application or release thereol as aloresaid, shall not cure ot
deliver said policies to the beneliciary at least lifteen days prior to the ezpira-  waive any defaylt or naotice of delault heteunder ar invalidate any act dane
tivn ol any policy ol Insurance now or Aereatter elaccd on said buildings, pursuant to such notice.
the hcg:hmﬂyv mAY . rocire the same @t Oranforg opponc , Tha nmoeat i4. Upan GEimur OY ErARSGr m paY ot any securea
callecte: er any fire or other insurance policy may be “f"l“d by benefi-  poreby or in his performance of any agteement hereunder, time being ol the
ciary upon any indebtadness secured hereby and in such order as beneliciaty  cqsence with respect to such payment and/or performance, the beneticiary may
may determing, or at option of beneliciary the entire amount so collected, or i
any part thereol, may be released to grantor. Such application or release shall

P 1 PP

declare all sums sscured hershy immediately d&;e an,d :'l'ylbl;h_lr; ."rd;fr:r,;
i is election may penceed (o foreclase this (A

0y B ey Jufaill wr swile vl Jelall Lescusnles wt Invaibdase uny cur E;UEP; henrliciary of, his et the Y el eciose this trus¢ deed By
act dang P;'::ul::c‘ k:a‘isw ’:1’0;‘1'-::’ free Irom construction lieas and fo all advertisement and sale, or may direct the trustee (o pursue ;‘:y or'h:r hntht or
tazes, n;sessmenlspand o"het charges that may be levied or assessed up;;‘a’;-x or :7.':'1;?:'{:7::’:3‘:13:"; ‘:: 'l"'”‘i}g:{' l‘,‘;"':gy:?:;:;‘:""f‘:.{"& ‘:‘:,:" n the event
aﬁaimt said propesty belore any part ol such taxes, assessments ‘mghq"}“ sks esustes shall amssuds aad sauss 43 B3 ll;,ll‘l‘ ki uui“uul 0 ol dude
chAarges oecome past aue or ana P aefiver erefor 3, H 1 H O, rt to sat, the ol ation
o ngguliciary: should the grantor fail to make pay;unt ol any taxes, assess- '::g_,,‘;; ;’:::;’,‘;".:ﬁ.s,:ﬁp?: .;.”f,ﬁf,‘f,’.‘b:f.ff lixpthfcﬁrie and pl:ce ol ule‘; ive
ments, insurance premiums, liens or other charfes payable by grantor, either  otice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which 10 i the manner rovided in ORS 86.735 1o 8§6.795.

mako cirh papment. honoficiane may; at ite aption, eanhs ssyemins #hasesd, 12, Alter tne trustee nas 10¢ Dy agver ang
and the amount so_paid, with interest at the rate set forth in the note secured  gafe, and at any time prior 10 5 days before the date the trustec conducts the
hereby, together with the obligationa described in paragraphs 6 and 7 ol this tale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added '°‘ and b‘%"h’:" ‘.p.“'g‘ ’°‘ 'h’bd'l’é‘“’i‘"’d b"l ";:‘ the default ar defaults. Il the default ccn,aists ot a lgilure !:‘P':Y. wh_m‘duhe.
trust deed, without waiver of any rights arising from rea ol any at the cour trust deed, the default ma e Cur y paying the
:’::tnanls ‘hereof and lor such payments, with interest as aloresaid, the prop- :‘::-::, ',m,.,:;‘,‘ %’:,,‘2: ‘;: ,;m: of the cure other r’;mn such portion as wo
erty hereinbelore described, as well as the grantor, shall be bound (o the  pa¢ then be due had no detault occurred. Any other delault that is capable of
rame_extent that they are bound lar the payment of the obligation herein  peing cured may be cured by tendering the performance required under the
Gemilted and ait such_paymenis shall b immedialely Suie & PR LTI GUUEAERGE irhss desd: In any caye in, addition, 19, SUENR kS Ea Rt
fender all sums secured by this trust desd immediutely dus and payable and g:,‘; :;";,;‘::, ‘fc',u,”, incurrad in enlorcing the obligation of the trust deed
constitute & breach ol this trust deed. ‘ol thi . . " . tagether with trustee’s and aftorney’s lees not exceeding the amounts provided

* To pay all costs, lees and expenses ol this trust including the €oB¢ " hy faw.

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale ahall be held on the date and at the time and
i Py iorhyn A "

in connection with. qr in_enforcing this ohligation and teustee's and ¥'s  place the notice of sale cr the tima fo which said sale niay
fees actually incurred. N . N be postponed as provided by law. The trustee may sell said property cither
To appeat in and delend any action or proceeding purporting 10 in ons parcel or_in separaie parcels and shall sell the parcel or parcels at
rs ‘of bereliciary “aor’ trustce;~and-imramy suit; - - ion"to- ¢he~] idder for cash, payable at-the-time of sale. Teustee
y ar trustes may appear, including  shall deliver to the purchaser its deed in form a3 required by law conveying
any auit for to pay ‘all costs and expenses, in-  the property 3o sold, but without any covcnant or warranly, express or im-
cluding evidence iciary's o trustee’s attorney’s fees; the  plied, 1!1):- Fecitals in the deed of any iatters of fact shall ba conclusive prool
amount ol attorney’s fres men this pacadraph 7 in all cases shall be ol the truthtulness shercal. Any peraon, excluding the truee, but including
lired by the trial court and in t any judgment or  the grantar and beneliciary, may purchase at the aale, X .
decree of the trial court, grantor further ajrecs to pay such sum as the ap- 15. When trustee awlls ruuumt (] lh:os»vm gnv:drd herein, trustce
pellate coudt slall Liudde Ulc aa the L Lidary's or érusles’s ator- the proceeds of sals (o payoent ¢1) the expenses ol sale, in-
ney's fees on such appeal. 2 :-E? of the tru:x«bandha ressonable c?;rp by"tru'!ec"
s . idation secured by, the frusd deed, (3) to all persons
It is mutually agreed ‘Imt" . having recorded liens subsequent (9 the inteccst of the trustee in the trust
8. In the event that any portion of alt of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ol ¢ do or . ficiary shall have the  gurpluy, if any, ¢ the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable  surplus.
as compensation for such taking, which are in excess ol the amount req_ulred 16. Beneficiary may lrom time to time appoint 8 successar OF aucCes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any teustee named herein or 10 any trustee appoinfed here-
incurred by grantor in yuch proceedings, shall be paid to benelici and under. Upon such appol an ithout convey to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's lees,  trustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appellate courts, ily pald or incurred by bene-  upon any frustee herein named or appointed hereunder. Each such appointment
liciacy in such pracesdings. and the balance wpplied upon the indebted a; batitution shall be made by weitten instrument executed by beneliciary,
secured heeaby; and grantor agrees, at its own espense, fo tako wuch actions Wwhich, when recorded in the mortgage records ol the county or counties in
and aysrnta curh inttaimanto oo ehall ke mesissnsyt i slialind amed wewe wBI L he govpessy Io shuaiad, snwir vx uncisale© pronE e Javpee approtiuien
pensation, promptly upnn henaliriary’s requeit. ol the susccrmn tiuater. N
9. At any time and from time to time upon wrilten requeat ot baie- . Trustae accepts when this desd, duly executed and
ficiary, payment ol its fees and presentation of this deed and the note for acknowledged is made a pul 1 ¢ law, Trustee is not
endorsemient (in case ol full reconveyances, for Hat thout atl ] bli

. i to notify any party d any other deed ol
the liability of any person lor the pay at the indebted trustes may teust or of any action or proceeding in which grantor, beneliciary or trustee
(a) conaent to the making ol any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustec.

NOTE: Tha Trust Deed Act prevides that the rrustoe hareunder must be oither on attotney, who i3 on odive member of the Oregen Siote Bor, © Lank, teust compony
or sovings and loan i horized to do busi under the lows of Oregon or the United States, a litle insursrce compony outheristd 10 insure nitle to reol
property cf 1his state, its subsidiaries, cffilictes, cgenss or branches, the United Stales or any cgency thercof, or an excrow ogent licensed uoder ORS 656.505 to 696.585.




: The grantor covenants and agrees to and w:th the benef:c:a.ry and those claiming under him, thai' he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural p ) are for b or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heits, le atess, devisces, administrators, executars,
personal representatives, sucressoss and acoigan, The beria boicliviasy shall mean the notder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenaver the context so requires, the masculine
dender includes the {eminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunte set his hand theday and year first above written.

* IMPORTANT NOTICE: Dalate, by l-ulng cul, whichever wartanty (e) or (b} Is
not opplicable; if watranly {a) is opp ble and the b y is a craditor

<>zﬁﬁa¢;%2?— - 4>1/‘j3/,

Delbert E. Massey

as such word is defined in the Truth.ln«lending A:t and logulollon z, lho
b

bonehuery MUST comply with the Act and R

; for this purp use St N
If compliance with Ihn Act Is not required, disregard this notice.

{16 sha sig04r of the chove I3 o corporation,
vie the farm of acknowladgement opposite.)

STATEOFOREGON )
Coun!y 4 GKIa;ng.;:h

) ss.

Form No. 1319, or cqmvalcnt

eyzmd

T bf) mslrumenf Wﬂtgcknowladged before me on

Frances Massex<;%ﬂklﬁdz%gt¢q7 3

STATE OF OREGON,

County of
This instrument was acknowledged before me on

ngmmu

Notary Pubhc for Oregon

u.‘ P 2

(SEAL)

state of Jordanger

i| Portland, Oregon

werure tUUNYARLIS WG Mmadv,

TRUST DEED

{FORM No. 881)
ATEVENS.NCS3 LAW AUS, CO.. PORTLAND. ORE,

Reneticiary

AFTER RECORDING RETURN TO
First Interstate Bank
1300 SW 5th Ave, T-12

97208

lovd -Randasld
¥

At

Fee $13.00

STATE OF OREGON,
County of
I certify that the within instrument

was received for record on the.31st.. day
Oct.,

or as fee/file/instru-
ment/microfilm/reception No.........22075
Record of Mortgages of said County.
Witnass my hand and seal of
County affixed.

~..Evelyn. Biehn,.. County.Clerk.....

NAME Tnne

iN DEXE mwmmeputy

. e .o

" STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of

Kiamath County Title Co.

o\ __

the 13th

of June D.,19981  at

1:38

day

oclock P M., and duly recorded in Vol. ___M91

of Mortgages

1

on hge 11221

FEE $10.00

Evelyn Biehn
By

»County Clerk
2. <




