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‘THIS TRUST DEED, made this .......03 WO oo S
.HAXNE“DAMID”STOUEFER"anduSANDRB“LEENS_QUEEEanbushang"and.

_MOUNTATN.. TITLE COME,

. .3

,-as Trustee;" and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: [
' SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY  THIS REFERENCE

THIS TRUST DBED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF WESTERN UNITED LIFE ASSURANCE CORP.,
AS BENEFICIARY.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now of hereafter attached to or used in - connec-
tion with said real estate.

FOR T, *WR'ﬁ?Sgl}?I%ﬁgsgmﬁG ﬁﬁﬁFﬁSM/AI\:’L%%%gg‘cg*@‘eemem of grantor herein contained and payment of the

sum of ...

U OEp e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to ben grantor, the final payment of principal and interest “hereof, it
not sooner paid, to be due and payable PER TERMS ST 1 . ’

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of'said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . N L .
I. To protect, preserve and maintain said property in good condition dranting any casement or creating any restriction thereon; (c) join in any
and repair; not to ren or d v building or improvement thereon; subordination or other afdreement allecting this decd or the lien or chargde
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property.

2. To complete or restore promptly and in dood and workmanlike drantee in_any reconveyance may be' described as the “‘person Or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of nny’mnrlers or facts shall
destroyed therean, and pay when due all costs incurred therefor. be conclusive proot ol the truthlulness thereol. Trustee's fees lor any ol the

3. To comply with all laws, H regulations, ¢ ts, condi- services mentioned in this paragraph shall be not less than $5_
tions and restrictions allecting said property; if the beneliciary so requests, to . 10. Upon any detault by gdrantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Unitorm Commer- time . without notice, either in person, by agent or by a receiver to be ap-
tial Code as the beneliciary may require and to pay for [iling same in the pointed by a court, and without regard to the adequacy, of .any security for
proper_ public ollice or ofiices, as well as the cost of all lien searches made the indcbtedness hercby secured, enter upon and take possession_of said prop-
by {iling ofticers or searching agencies as may be deemed desirable by the erty or any part thercot, in its own name suc or otherwise collect the rents,
beneliciary. - issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of opcration and collecti including r ble attor-
now or heraalter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as thqf)e giicialy may gf)"l'im to, time require, in ticiary may determine,
an amount not less than $ ... Ui . ANSUI: e.,value. written in 11. The entering upon and taking possession of said property, the
companies acceptable  to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the praceeds of fire and other
policies of insurance shall the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail lor any reason to procure any such insurance and_fo property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least tilteen days prior to the expira- waive any delault or notice of detault hereunder or invalidate any act done
tion ol any polic i herealter . placed _on said buildings, pursuant to such notice.

the benelioy i . ., The amount . It b tor in payment ol an indebtedness secured
collected under any i _may beneli- 12. Upon default by grantor in P ymen y

9 B o hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness and in such order as beneliciary  egsence with respect fo such payment and/or performance, the beneliciary may
may determine, or at option O the entire amount &0 collected, Of  Geclare-all sums secured hereby jmmediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his el i may pr d to { 1 this trust deed
not cure or waive any default or notice of detault hereunder or invalidate any $n equity as a mortdage or direct the trustee to Joreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises ] nstruction liens and to pay all femedy. either at law or in equity, which the have. In the event
taxes, assessments and other chardes that may be levied or assessed upon or the beneliciary elects 1o foreclos: d eficiary or
against said property belore any part of such taxes, assessments and other the trustee sha i
charges becorne past due or delinquent and promptly deliver receipts therelor and his election
to beneliciary; should the grantor fail to make payment of any taxes, assess- orured hereby whereupon the trustee & H f e
ments, insurance premiums, liens or other charges payable by drantor, either  patice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which 0 in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at is option, make payment thereol, 13. menced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale, and at any time prio before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this  cale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part of the debt secured by this  the delault or delaults. I the delault consists of a failure to pay, when due,
trust deed, without waiver of any rights arising Irom breach of any of the toens secured by the trust deed, the felault may be cured by paying the
covenants_hereol and for such payments, with interest s aforesaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound (o the ot then be due had no Jelault occurred. Any other default that is capable of
same extent that they are bound lor the payment of the obligation herein  peing ed may be cured by tendering the performance required under the
described, and all such pay ts shall be diately due and payable with- abligation or trust deed. In any B Tti 5
out notice, and the nonpayment thereof shall, at the option of the beneliciary, defaults, the person eltecting the cure shall pay
render all sums secured by this trust deed immediately due and payable and and expenses Fctually incurred in enlorcing the obligation of the trust di
Tomstitute a breach of this trust deed, fogether with trustec’s and ‘attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and ‘at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . N . be postponed as provided by law. The trustee may scll said property either
ar in and delend any action ot proceeding purporting to in one parce! or in separafe parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneficiary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or. proceeding in Wwhich the beneliciary or truatce may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosur i ed, to pay all costs and expenses, in- . the pro, erty so sold, but without any covenant or warranty, cIpress or im-
cluding evidenc i ! e ey’ e's attorney's lees: the plied. ﬁe Tecitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’ T n all cases shall be of the truthiulness thereol. Any persom. excluding the trustee, but including

tixed by the trial co judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor hirther airre'l to pay such as the ap- 15,

pellate court shall adjudde 1 le as the y's or trustee’s aftor-
ney’s lees on such appeal.

RS

When trustee sells pursuant to the fowers provided herein, trustee
the proceeds of sale to payment O (1) the expenses of sale, in-
nsation of the trustee and 8 rexsonable charge by trustee's
It is mutually agreed that: . (2 v the trus* deed, (3) to all persons

R . interest of the trustee in the trust
8. In the event that any portion or all ot said property shall be taken ‘¢ interests may appear in the order of their jority and (4) the
under the right of eminent ! d b 4 y shall have the surplus, it any, to the grantor or to his successor in interest entitled fo such
right, it it so_elects, to require that all or any portion ol the monies payable  surplus. R

as compensation lor such taking, which are in excess of the amount required 16. Beneticiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trustee named herein or to any successor trusiee appointed here-
incurred by grantor in such proceedings, shall be paid to beneticiary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and Sttorney's lees,  trustee, the latter shall o ated with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appoi d he der. Each such appointn
ficiary in such pi dings, and the bal applied upon the i bted) and Stution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and execute such instruments as_shall be -necessary in obtaining such com- which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly_ upon beneficiary’s request. . of the successor trustee, .

9. At any time and irom time to time upon written request ol bene- 17. Trustee accepts crust when this deed. duly executed and
ficiary, payment of its fees and presentation of this deed and the note for i i i
endorsement (in case of {ull reconvey fo lation), without atfecting obligated to no !
the liability ol any person lor the pay t of the indeb trustee may trust or of any action or proceeding in which grantor,

(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding Is brought by trustee.

)

MOTE: The Trust Deed Act provides that the trusiee hereunder must be either an attorney, who I3 on_active member of the Oregon State Bar, o bonk, trust company
o¢ savings and loan association avthorized 1o do busines undat - the laws of Qregon or "tho. United States, a title insuronce gompany authorized to insute title 1o teal
property of this state, its subsidiaries, offiliates, ogents or branches, 'the United: Stales of ony agency thareof, or an escrow agent licensed under ORS™&96.505 to 696,585,

b LTI I




" The grantor covenants and agress 'to and thh the benéficiary . and’ “tHose claxmmg under h:m, that he'ls
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto .

[

and that he will warrant and forever defeild \tb'e samé.against Iali ,pérsons ‘whomsoever.

The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applxes to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
personal repr s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the, contract
seaured hereby, whether or not named as a beneficiary herem. In construmg this deed and whenever the context so requires, the masculme
the feminine and the ter, and the singul. ludes the plural.

IN WITNESS WHEREQOF, said grantor has hereunlo set hIS hand the day and year first

* IMPORTAN‘I‘ NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not apg it y (o) is licabl und the beneficlary is a creditor
as such word is defined m the Truth-in-L Aq and 'Regulation Z, th.
bnnuﬂdury MUST comply with the Act and Regul by raki

for this purp use St N Form No. 1319, or oqunvalcn!

it <ompliunn with lhn Act is not required, disregard this notice,

STATE OF OREGON, County of /([a/m &M )ss.

This instrument was acknowledged before me on
by .. WAYNE DAVID STOUFFER and SANDRA LEF STOUFFER

This instrument was acknowledged before me on

6—1t¢

by
as
i of

/L fm@é PP

My comm:ss:on expn'es

otary Public for Oregon
¢ /e /P

REQUEST FOR FULL RECONVEYANCE
. Te bs used only when obligations hove bsen paid.

Trustee

The undersigned is the legal owner and holder ot all indebtedness secured’ by ‘the ‘foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You heroby are dxrected on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all e s of indebted. secured by said trust deed (which are dehvercd to you
herewith togdether with said trust deed) and to reconvey, witbout warranty, io the parties destgnated by the terms of said trust deed the

estate now }‘eld by you under the same. Mail reconveyunce and documenta B0 e e e ta e eeean et e ammaanvnanae e

Beneticiary

De not lase or destroy this Trust Deed OR THE NOTE which it secures. Both must ba delivered 1o the trustes for before will be made.

TRUST DEED STATE OF OREGON, e

(FORM No. 881} County of

STEVENS-NESS LAW PUR, CO.. PORTLAND, ORE, I w(ﬁfy tha:ctyi'ﬁn instmment
WAYNE DAVID STOUFFER and SAND PLEE STOUFFER was received for record on the -------i;--day

a bR o
- S Grantor G733 SPACE RESERVED
SHERYL J. WILSON FOR

R BOR QO RECORDER'S USE
CHELSEA, OK ' 74016 Record of Mortgages of said County.

Witness my hand andf‘éeal of
County affixed. ‘

" Beneticiary

- AFTER RECORBDING RETURN TO.
MOUNTAIN TITLE COMPANY

OF KLRMATH COUNTY =

P

P e RN s




MTC NO: 25460-

EXHIBIT “A"
LEGAL DESCRIPTION

Lot 1, Block 1, TRACT NO. 1131, THE WADES, accordfng to the official
plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

EXCEPTING THEREFROM a parcel of land for road right-of-way situated in
Lot 1, Block 1 of Tract 1131, The Wades, a recorded subdivision in
Klamath County, Oregon; being more particularly described as follows:

Beginning at the Northwest corner of Lot :I!, Block 1, Tract 1131;
thence South 15 degrees 06° 55" East along the Easterly right-of~way
of the Bly-Bonanza County Road, 140.00 feet; thence North 74 degrees
53" @5" East 125.00 feet to the. Southwesterly right-of-way of the
Keno Springs Road; thence North 56 degrees 52’ 28" West along the
Southvwesterly right~of-way line, 187.68 feet to the point of
beginning.

TOGETHER WITH: 1980 Kenwood Mobile Home, $X169542, which is firmly affixed to
the above mentioned real property. :

SUBJECT TO: Trust Deed (including terms and provisions) dated August 30, 1989
and recorded August 30,71989.in Volume M89, page 16321 and the amendment of Trust
Deed dated April 20, 1990 and recorded May 11, 1990 in Volume MS0, page 9028,
Microfilm Records of Klamath County, Oregon wherein the beneficiary was Frances
J. Barker and John M. Barker. Beneficiaries interest was assigned by instrument
dated April 20, 1990, recorded May 11, 1990 voliume MSO, page 2029 to AAA Mortgage
Company. Beneficiaries interest was assigned by instrument dated April 20, 1990
and recorded May 11, 1990 in volume M90, page 9030, Microfilm Records of Klamath
County, Oregon to Western United Life Assurance Company, a corporation. The
above Grantee does not agree to assume and to pay in full this obligation.

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to
the Trust Deed now of record which was recorded on 08/30/89, in Volume M89,
Page 16321, Microfilm Records of Klamath County, Oregon, in favor of WESTERN
UNITED LIFE ASSURANCE CORP., as Beneficiary, which secures the payment of a
Note therein mentioned. )

The Beneficiary, named herein, agrees to pay, when due, all payments due upon
the said Promissory Note recorded in favor of WESTERN UNITED LIFE ASSURANCE
CORP., and will save the Grantors herein harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantor herein may make said delinquent payments and
any sums so paid by the Grantor herein shall then be credited upon the sums
next to become due upon the Note secured by this Trust Deed. 3

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co, the 14:;5 - day
of June AD,19 9L at__1:19  oclock —___PM., and duly recorded in Vol. ~Mor .
of Mortgages on Page 11299

- Evelyn Biehn « County Clerk k
FEE $18.00 By




