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‘THIS TRUST DEED, made this

- day of
'SHELLY V. MCNICHQLS and WAYNE DAVID S‘I%UFFER

5 19 91, 5 b.ét‘w‘een

and wife

husbang

as Grantor, .Mountain Title Company of Kiamath County.

SHERYL J. WILSON :

, as Trustee, and

as Beneficiary,

Grantor irrevocably grants, bargains,
in ... ...Klamath

Lot 9 in Block 10 of TRACT 1079,
to the official plat thereof on
Klamath County, Oregon.

together with all and singular the t

SIXTH ADDITION TO SUNSET VILLAGE,
file in the office of the County Clerk of

WITNESSETH:
sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

according *

tion with said real estate.

sum of TR

¢ heredit, and appur
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

and all other rights thereunto belonging or in anywise

FOR THE PURPOSE OF SECURING PERFgRMANCE of each agreement of grantor herein contained and payment of the

--($22,000.00)

not sooner paid, to be due and payable .

sold, conveyed, assigned or alienated by the grantor

ks herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees:

S S v Dollars, with interest thereon hccording to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the fin,

al payment of principal and interest hereot, it

X9 2001, )

The date of maturity of the debt securetj by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

Sig 2 y th without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

1. To protect, preserve and maintain said property in co
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property,

2.-To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions ailecting said property; il the beneliciary so requests, to
join i ing such fti ing st s pursuant to the Unitorm Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public olfice or offices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continwously maintain insurance on the buildings
now or hereaiter elecllied on }:he said premises aﬁainst loss or damage by fire
and such other hazards as t iciar a2y fr time toy time require, in
an amount not Ies than § - EOLL - INSUEABT &G0 g reauire. in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered 1o the beneliciary as soon as insured;
il the grantor shall tail for any reason to procure any such insurance and to
dellver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,
the beneliciary may procure the same at drantor' The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises free trom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charfes become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set fosth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added (o and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from beeach of any of the
covenants hereol and ior such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the frantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such paymenta shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other coats and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred. )

7. To appear in and delend any action or proceeding  purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,

i f i rhich the beneliciary or trustee may including

ure of this deed, to pay all costs and expenses, in-

cluding evidence ol title and the beneliciary’s or trustee's attorney's fees; the

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be

tizred by the trial court and in the event of an appeal from any judgment or
decree of the trial court,

pellate court shall adjudge
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any partion or all of said property shall be taken
under the right ol i d in or d H beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by'it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and 1ppell. courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebted:

- franes in an

granting " or creating any restriction thereon; f€) join in any
subordination or other afreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
y reconveyance may be described as the “person or persons
ledally entitied thereto,””” and the recitals therein of any matters or facts shall
e conclusive prool of the truthfulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than £5.
. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard fo the adequacy of any security for
the indebied: hereby d, enter upon and take possession of said prop-
erty of any part thereol, in its own name sue or otherwise collect. the rents,
issues and protits, includi 1§ those past due and unpaid, and apply the same,
less costs and erpenses of operation and collection, includi 8 r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i tici r J: fon or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice ol detault hereunder or invalidate any act done
pursuant to such notice. .

12, Upon detault by grantor in pay of any inde s d
hereby or in his performance of any agreement hereunder, time be_ngg of the
essence with respect to such payment and/or perl the benel, y may
declare all sums secursd hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneticiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause 1o be recorded his written notice of default
and his election to sell the said described real property to satisfy the obliganjon
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. -

13. Alter the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged br ORS 86.753, may cure
the delault or delaults. 1l the default consists of a tailure to pay, wh_tn due,
sums secured by the trust deed, the delault may be cured bx paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, -the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law,

Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
i idder for cash, he time of sale. Trustee
s:nll deliver to the purchaser its deed 7
the
plied.

nclusive proof
ess thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. hen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge By trustee's

he trust deed, (J3) to all persons

terest of the trustee in the trust

rdee of their priority and (4) the
:urpllu:, it any, to the grantor or 1o his successor in interest entitled to such
surplus.

P 16. Beneticiary may Irom time to time appoint a SUCCESIIr Of SucCes-
sors to any trustee named herein or to any successor frustee appointed here-
under. Upon such i ai ith conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitutk

secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

. At any time and Irom time to time upon written request of bene-
ficiary, payment o! its lees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, lor Hati )., without allecti)

shall be made by written instrument evecuted by beneliciary,
which, when recorded in the BROrtARge Tecords of the county or counties in
which-the property is si 1. shali de Restve pod ©f proper appoiniment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
agk_ncwledged is made a public record as provided by

aw. Trustee is not

the liability ol any person for the pay t of the indeb trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

d to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in u’hicl_) #rantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

or savings and loan

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either 6n o’"(‘:rne;',' who ' is an active member of the Oregon Stote Bar, a
it horized do busii under -the faws of Oregon or. the. United States, o title i <o horized

bank, trust company
to insure title to real

a o zed
property of this state, its subsidiaries, affiliates, agents or bronches, the United States or ‘any ogency thereof, or an escrow ogent licensed under ORS &96.505 to 696.585,




The grantor covenants and agrees to and Wxth the ‘beneficiary and those cIaxmmg under him,. thg_st !
fully sezzed in fee simple of said descnbed real property and’ ha a valid, unencumbered title thereto =’

and that hé will warrant and forever Hefend the same agaixisf’al.l pérsons”whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, {amily or household purposes (see Important Notice below ),
Xl X H RIS HE, BKILYAE

AR HATH IR B MY KK 26K BM NI NI MO I N FH RN K

This deed apphes to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, adtmmstrators, executors,
personal repr tives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construmg this deed and whenever the context so requires, the masculine
gender includes the ine and the ter, and the singular number includ the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hi hand the day and year hrst above wntten

* IMPORI'ANT NOTICE: Delote, by lining out, whichever warranty {a} or {b} is
not applicable; if y (o) is licabl and the boneﬂdary is a creditor
as such word is defined in the Truth-in-L. g Act and R ion Z, !ho
bonoﬂclary MUST comply with the Act and Regulation by aki

; for this P use Sf Ness Form No. 1319, or nqulvalcm
If compliance with the Act i is not required, disregard this notice.

STATE OF OREGON, "ounty of

aIg/s*’;t"léiru ent was ozlg Ii efgre § /fc"[/'a, )ée b‘?‘o

T}us instrument was acknowledged before me on

Notary Public for Oregon
My commission expires / / W

by

of

STATE OF CALIFBRNIA }Ss
COUNTY OF .
On this i day of q'ld‘-'\v‘- in the year 1037

before mef th undersugned a Notary Putﬂ in and {gr, said ii}ate per, onall ppeared

w“AAA‘A‘A‘AAA‘
OFFICIAL SEAL

| ersonally known to me
BARBAR I P -
ARA BICKSLER (or proved to me on the basis of satisfactory evidence) to be the person_= ~whose name.~
NOJAKY “Onu  CALIFORNIA

-~
LOS ANGELES COUNTY — _ = subscribed to the within instrument, and acknowledged to me that $.he.«~
executed it

My Cammlulon Expires Oct. 29, 1994
aa e WITNESS my hand and official seal.

AW%

Notary Public in and for said State.

ACKNOWLEDGMENT—Generai—Woicolts Form 233CA—Rev. 5-82
©1382 WOLLOTTS, INC. . - (price class 8-2)

T — — : : STATE OF OREGON, - ss
e e (AN NBTEBTY S e e -~ County of Klamat:h ............... )
STEVENS-NKSS LAW PUB. CO., PORTILAND, ONE; ' [ : 2 . o T I cerﬁfy that the' Within inStmment
was received for record on the . 14th day

McNICHOLS/STOUFE‘ER , R it Jecor 19,9
~ at .1i19.. o'clock ..E.M., and recorded

SPACE RESERVED
FOR
HE RECORDER'S USE
14 R
Record of Mortgages of said County.
Chelsea, OK_ 74016 FCIERTIRT PO Witness my hand and’ w of
‘ County affixed.

Baneticiary’

AFTER RECORDING RETURN TO
Mountain Title Company ) ,
Sollectlon Escrow ' NAME

¥ 33

By . @MMDeputy

Fge“"$1‘3:.‘00‘ -“




