TRUST DEE

THIS TRUST DEED, made this . 10t day of ... T June .. .

k) i L R R R R R R

.. Busb .........................................'...‘.....b....ésgrantdr.WilliamSisemore.éstrus'tee.and
KLAM.ATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United Stéies. as beneficiary; - S o Lo ) o »
BRI 7 WITNESSETH:

.- 'The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the prbbérty in
Klamath. .. County, Oregon, described as:

Lot 6, Block 14, Tract No. 1071, FIRST. ADDITION. TO THE MEADOWS, in the County of Klamath,
State of Oregon. L :

Acct. #3909-11CD TL 2400 Key #556491

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY UsS AFTER
THE EFFECTIVE DATE OF TH1S ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH

ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENGCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance umndeér this trust deed and the note it secures may not be assigned to

or bé assumbed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singuler the sppurtenances, tenements. hereditaments, rents, issues, profits, water rights, easements or privilegesﬁ.{fxow or
hereafter belonging. to, derived -from .or in anywise appertaining to the above described premises, and all plumbing, lighting, heating. venti-
lating, air-conditioning, refrigerating; watering and irrigation apparatus, equipment and fixtures, together with oll awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the sbove described premises, x.ncludmg all m.haresf th_ermn which the qranzor’ho; or mayfhemfxf‘eereec ﬁ%ug’éﬁ? BYeese ﬁ:{“sle win
3oeuch agreemant of -f.he .grcn’or herein ccnhsme.d and the payment of the sum o -and-no—-cents . .
...} Dollars, with interest thercon according to tha terms of a premissory note of even gqéo ﬁrcwufh. paysble to the

beneficipry, ar grder,. hd‘g;n;'da by the grantor, { ificipal fand interest being payable in monthly instaltments of '§ bRt U

g rend el b e s e

. commencing

This trust ‘deed shall further secure the payment-of such additional money,  default, =ny balance remaining in the reserve account shall be credited to the
if any, as may he_loaned hereafter:by the benellciary to the grantor or others tndebtedness. If the reserve account for taxes,
having an interest fn the above described- mpert¥. aa may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
note or notes.: If the indebtedneds ‘secure thls trust deed:is evidenced by  as they become due, the grantor shall pay the deflcit to the beneficiary upon
more than one bote, the beneliciary: may - credit’ payments received by it upon demand, and (f not paid within ten days after such demand, the beneficlary
any of said notes or: part of any payment on one note and - part on another, may at its option add the amount of such delicit to the principal of the
as the beneficiary may elect, obligation secured hereby.

The grantor hereby covenants to and with the tnistee and the beneficlary Shauld the grantor fail to keep nnz of the foregoing covenants, then the
hereln that the said premises and property conveyed Ly this trust deed are beneticiary mny at its option carry out the same, and all its expenditures there-
tree and clear of all encumbrances and that the “grantor will and his- heirs, for shall druw interest at the rate specified in the note, shall be repayable by

an shall warrant and defend his said title thereto the grantor on demand and shall be sccured by the lien of this Lrust deed. 1In
against the claims of all persons whotnsoever. R - . this connectlon, the beneficiary ahiall have the right in its discretion to complete
. L . any improvements made on sald premises and also to make such_repairs to said

The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete ali buildings in course of construction

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; tocan all costs,
or hercafter constructed oo said g‘remlaen within six months from the date fees and expenses of this trust, including the cost of title search, as weil as
hereof or the date construction is hereafter commenced; to repair and restore the other costs and cxpenses of the trustee Incurred In connection with or
promptly and In good workmanlike manner any bulldlnﬁ or improvement on in enforeing this obligation, and trustec’s and attorney's fces actually incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any actfon or proceeding purporting to affect Lhe secur.
costs incurred therefor; to allow beneficlary to lanspect sald property at all ity hereo! or the vights or ‘powers of the beneficlary or trustee; and to pay all
times during construction; to replace an; work or materials unsatisfactory to costs and cxpenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy ”l building or improvements now or hereafter  which the bencliciary or trustec may appear and in any suit brought by bene.
constructed on sald premises; to keep ail buildings and improvements mow or ficiary to foreclose this deed, and all sald sums shall be secured by this trust
hercafter erected upon sald property fn good repair and to commit or sulfer deed. - -
oo waste of said premises; to keep all bulldings, propert{ and improvements -
aow or hereafter erected on said premises continuously nsured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the benefictary may from time to time require, annunl statement of account but shall not be obligated or required to furnish
In & sum not less than the original principal sum of the note or obligation  any further atatements of account.
secured by this trust deed, In'2 company or companles acceptable to the bene.
ticlary, and to deuv:lr thlv: orlglnallpollcy cfﬂ tl}x:su;an?"l? corre&t;wg)rén anéi “m: It is mutually agreed that:
approved loss. payable clause in favor o e heneficiary a ed and wi R
pgm]um paid, pwy the ﬁrlnci al place of business of thé beneficiary at least 1. In the event that any portion or all of sald property shall bLe taken
\fteen days prior to the eflective date of an, such policy of insurance. If under the right of or {on, the benefiek shall have
» policy oP.lnsurnnce is not so tendered, the beneliclary may in ita own the right to commence, prosecute in iis own name, appear in or-defend any ac-
discretfon obtain insurance for the benelit‘ot the beneﬂclnry.tw)}:lch ill;sur:gce :ﬁ’;“’t';“?{::fs‘l,“ﬁ’r- ﬁ“s;"e‘";:t‘:e any e‘;“&’f‘é’%ﬂ:‘en‘ﬁ';:'n'-l"eym;g:“‘;‘n?"“&?‘;%'!‘;?
- , N R
;}R‘lenhefi non-canceilable by the grantor during the full term of the policy thus payable as compensation for such taking, which are in excess of 'the amount re.
' quired-to pay ait reasonable oomfl expenses and atlorney's fees mecessarily paid

; b
I aret to proste gy o the prongh pyment of sl foey, s O nurtd b the o I auch proeedngl thall bo pald to the beneliiary
ments or other cﬂm and Insurance premums, the grantor agrees fo pay to and applied by 1t first upon any reasonablo costs and expensea and attomey’s
the beneflciary, together. with and in additlon to the monthf payments of lecs necessarlly pald or Incurred b the henettelary In auch proceedings, and the
rincipal and {ntereu payable under the terms of the note or oblfgation secured ~ balance applied upon the indebtedness secured herehy; and the grantor sgrees,
ereby, an amount equal to one.twelfth (1/12th) of the taxes, nssessments and at its own expense, to take such actions and execute such insttuments as shall
other charges due and ¢ with respect 1o sald property within each succeed- e y In such ion, promptly upon the beneficiary's
ing t.welveI uﬂonths, an alsc‘xdone-thir{.y-slx;tt{:l (l/sc‘gh) of t)}f lnsttrx‘rance prcmh;,xlr;u request.
ayable with respect to sa roperty w n . each succeceding three yeats while . . .
ghra tr::xse deed r'::mains in eﬂ‘::ct? aayenllmnted and directed by the beneflciary, !lclnryz' :;mlel:,’t g{“h:'{'gc:rggld ‘;‘er{‘eeae}an‘tll?:: S‘l:ryétcdn :,f u:;: %géh?am
such sums to be credited to the principal of the loan until required for the dorsen;egt (n case of full reconveyance, for cancellation), without aff the
several purposes thereof and shall thereupon be charged to the principal of the il 1 b t 'of the Indebtedness, the t
loan; or, ot the optlon of the beneficiary, the sums so paid shall be held by lj.::s“e;{ ;’g tall\‘ey rﬁ;‘;",‘,’:& &rn"n; &;’;’::r" l:t. z,z;};;f,ﬁ:xz (l‘:)J:i:‘?; m"'j;)
the beneficiary in trust as a reserve account, without Interest, to pay sald any easement or creating and restriction thereon, © Ioli:'ln an lubordmm‘ntlog
or other charges when they shall become due o Ginher agreement affecting this deed or the lien of charge hereot; (d) reconvey,
without wnln-u;ty. ?ll;l ?r nny‘ part of the property. ’ll‘hc“gunte'e lleI:i A&y reaonvcyd-
N . ance may be described as the “person or persons legally eatit! ereto” RO
chat e»:'hl‘cl‘:/lc‘&mofr::;i?:sl‘{? l&;{’ﬂl’l’l‘: ;‘;‘ﬁ’l i‘]‘;:)‘p(:’l(l}' (“;:“m';,”;:’l,'t"'{"'l:":'r"l h(:‘(}(:;g the recitals therein of any matters or facts shall be conclusive proof of the
the Ko beglo to bear interest and also to By premiums on all surance (;u!lhl;xlm"u“ &u‘rcul. Trustee's fees for any of the services la thls paragraph
olicies upon aald property, such payments are t0 be made through the bene- shall be (o) less than .00,
iciary, d“ “nforesnld. The gr{mlordhvr&by ﬂf‘l"horlu‘l, l":ie ben‘e(icin:yd to |payl 13. As xu:«lllr:onnl sccurltyl.l srnmorlhcreby ass ]gx‘xu to %encm’::nry duriog the
taxes, assessments and other charges levied or imposed agalns tinuance t trusts all rents, issues, royalties and profits
::Id ;nrop:rty jn the amounts as shown by lhlg statements thefpeoﬂf furnished ;Z?tyna??:cte?i by »tshcls dccd‘ and er any p:r(.;onnl )propert_v !ocgled th:r'eo‘;:l?e!ﬂrt‘;i
by, e ‘Silctor of wuch taxes, essesments of other chareer, and fo, gay, e gravto el Gefapl 0 i BT T cndet arautor shal Kace the Fgn o ot
t.h.e lnlurufce carriers or their representatives, and to' charge sald sums to the lec%, pn“ such rents, l“yu“g‘ royaltles axnd penfn%. ean‘;ed pﬁo-‘geo e:t; ;",.“’tﬁ‘l‘,'
principal of the loan or to withdraw the sums which may be required from become due and paynble, Upon any default by the grantor herecader, the benes
the reserve account, if any, established for that purpose. The grantor sgrees ficiary may at any time without natlce, eithér in person, by sgent or by a re-
in no event to hold the beneficiary responsible for faflure’ to have any insur- celver to be appolnted by a court, and without regard to the sdequacy of any
smes mritien or Lok a0y o o e e e S 5o e s for o Sharvie ool
loss, to ggmpf")mhe and settle with any Insurance company -and_to !‘rlﬂl any the xpcnlg, Iis'u’es an{! ppmﬂu, including those past due and unpald, n‘:dezpply
such insurance recelpts upon the ‘obligations secured by this trust deed, In  the same. less costs and expenses of operation and “collection, ‘lacluding resson-

the o e or payment and satfsfactlon in  able attorney’s fees, upon any indebtedness secured hereby, snd in such order
full or upon sale or other acquisition of the property by the beneficiary after a3 the beneflclary may deun’hlne. v -

r nxes,
nd payable..
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The grantor shall noury beneficiary in writing of any n.la or
lor sale of the above deacribed pmperty and tumllh beneﬂclary ou l

form supplied it with suc the
would orpc%n’uﬂy be required of a new loan lppumt and shall pay beneﬂdary
& service

8. Time is of the esaence ot this instrument and upon deflun by the
grantor in any sccured hereby or in performance of any
agreement Taereunder. the heneficiary may declare all sums secured hereby im-
mediately due and Pnynble by delivery to the trustee of written notice of default
and election to sell the trust property, which npotice trustee shall causs to be
duly filed for record. Upon delivery of sald notice of default and election to sell,
the beneﬂclary shall deposit with the trustee this trust deed and all promissory
notes documents evidencing expenditures secured hereby, whereupon the
truueel shall fix the time and piace of sale and give notlce thereof as then
required by law.

‘. After defsult and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
Hvileqed may pay the enure amount then due under this trust deed and

] costs and actually Incurred
lnzentordng the terms xg( t e obllgntinn and truscee'a and attorney's fees
not exceedin,

ther than such portion of the principal as would
not then be

A - Brbyigedy “fé%““

8. After the lupue of such time as mls then be required by law following
the recordation of aald notice of default and giving of sald notice of sale, the
trustee shall sell said propena‘ at tha zlma and place fixed by him In sald notfce
of sale, elther as a whole or arato parcels, and {o such order as he ma
e, at public anction to uxe ghut bldder for cash, in lawful money of the
Unlud 8tates, payable at the time of.sale. Trustee may postpone sale of ail or
portion of sald propeny by public announcement ef such time and place of
ne and from time to. time thereafter may postpone the sale by public an.

16 the time ﬂxed tbe reeedlnc
dellver to th ¥ eox In p

‘purchaser
perty w lold. but. wltbour. any oo
recitals fn the deed of any mnun or ucu
trt:’vnhlulneu thereof. A
A

tiustes sbiall
by law, eonvqlu the
shall mlu proot” of “the
Any person, exclnding the trustee but lndudlnx the, m
the beneficiary, may purchase at the sale.

When the Trustee sells pursuant to the powers pro dedhanh.‘
crustee shall ufpg the proceeds of t.he trustee’s sale as follows: (1) To
the expenses o e sale including the compensation of the “and
reasonatle char 8 hy the attormey. (2) To the o!;lllgaﬂon secured by .the

trust deed. To ' all persons having ens to the
interesta of the trustee In the trust eed as their interests appear:in the
(4) 'rhe lurplns. l( An{o to the xrnntor of the trust

order of their priority.
deed or to” his

10. For nny reason permltted by law, the beneficlary may from time to
to any trustee named herein, or. to any
tmstee fated her eunder, Upon luuh appointment and without con-
veyance to the successor trustee, the latter shall be vested with ail titie, powers
and duties conferred upon any trustee herein named or appolnted hereunder. Bach
such appointment and substitution shall be made by written lmtnxment executed
by the beneficiary, contalning reference to this trust deed its place of
record, which, when recorded in the office of the county clerk or reoorder of the
county or-countles in which the property s situated, shall be conclusive proof of
pruper appointment of the successor trustee.

time

11. Trustee accepts this trust when this deed, duly executed and acknow.
ledged is made & public record, as Fmvldcd by law. The trustee is not obllnud
to notify any party hereto of pend g sale under n[ other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be o
party uniess such action or pmceedlng {s brought by the trustee.

This dced applies to, Inures to the benefit of, and binds all ‘parties
hcrew. “their heirs, legatees devlaeel. adm(nlntrsmrn necuton. successors and
assigns, The term *beneficiary” shall mean the holder end owner, including
gledgee, of the note secured herchy, whether or not named as' s beneficlary

erein, In construing this deed and whenever the context so requires, the mas.
cllllzlne gfndu; lmi'luden the feminine and/or neuter, and the singular number la.
cludes the pluraf

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON ;
County of ...... Kl@matﬂg
10th
THIS IS TO CERTIFY that on this. day of

ChiiR. . e sEAD

Chris A. Beegle
\M\Q\RkL\ g\@)\ I}BS‘L
before me, the undersl;x;ed. a

~.(s'}:zau.)
Mickey\L Beeé:]r oz

June 19. 91

Notury Public in agnd for said county and siate, personall
Chris A. Beegle and Mickey

cppecmed the within named
. Beegle

to ﬁ:a personally known to be the identical individual S _ named n cmd who executed the foregoing instrument and acknowledged to mo that
t

ey

eeed..0X0Cuted the same freely and voluntarily for the uses and purpo therein expressed.

IN TESTIMONY WHERECF, I have hereunto set my hand and affixed wh

OFFIGIAL SEAL
TRACIE V. CHAHDLER
MOTARY PUGLIC - OREGON
. COMMISZIUN RO. 000112
MY COMMISSION EXFIRES JULY DG, 1984

nsrqﬂcd seal th

7
No‘cry Public for Oreqol

n
My commission expires: 7./é, .,f 6/
/

I

Loan No.

TRUST DEED

090-39-01519

Chris A. Beegle
Mickey L. Beegle

Grun(or n LaBEL

TO
KLAMATH' FIRST ‘FEDERAL SAVINGS'
- “AND LOAN ASSOCIATION ©
Baneﬂclcu'y
Afer Recorqu Retum To‘ ‘

"' KLAMATH _FIRST: FEDERAL SAVINGS
"AND- LOAN ASSQCIATION.

540 Main. Street. . - ool
Fee $13.00

‘Klamath Falls, OR 97601

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING

: TIES" WHERE
USED,)

STATE OF OREGON
County of ..

I certify that the within instrument
was received for record on the ..l4th
day of June 1991,
at.3:08.__ o'clock..P.M., and recorded
in book....M91 . .. _.on page.11317
Record of Mortgages of said County.

IN COUN-
" Witness my hand and seal of Coiinty
fhixed. - L : ERE A

Evelvn Biehn, County Clerk.
- County Clerk

5 BY@&MW&M [

Deputy

REQUEST FOR FULL RECONVEYANCE
. To be .used .only -whex -obligations have. been paid.

TO: William Sisemore, —, Trustee

The undersigned is the legal owner and holder of all indebledneas secured by the foregoing trust deed. All sums secured by said !mst deed
have been fully pald and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or

t to statute, to 1 all evid

of indebtedness secured by said trust deed (which are delivered to you herewith together with said

trust deed) and to reconvey, without wcm’cmty. to the partles designated by lhe lerms of said trust deed the estate now held by you undu the

same.

Klamath First Federal Savings & Loan Association, Benefiﬁary

by.




