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THIS TRUST DEED, made this .. ] day of ... — - 19:91 S baten
ESTATE OF TARRY B. HENNINGSGAARD

as Grantor, ........John G. Cox

Sh ningsgaard

U

-» as Trustee, and

as Beneficiary,

- WITNESSETH: : ,
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the ’ﬁroperty
Klamath County, Oregon, described as: g o

-. Lot CL SH-1 72 of Crescent Lake tract,: Deschutes
‘National Forest, including any and all leasehold interests
and U.S. Forest Service Special Use Permit rights regarding
the same;

together with all and si lar the t s, heredi s and ‘appurtenances’ and all other rights thereunto belonging or in" anywise
now -or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. 81X Thousand Two_Hundred ent 24/100 ($6270.54)

el ....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and ade by grantor, -the final payment of principal and interest hereof, if
not sooner paid, to be due and payable iy i 19 Jel— S

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, i) i
sold, conveyed, assigned or alienated y the drantor without tirst ha i i
then, at the beneliciary's option, all obligations secured by
herein, shall become immediately due and payable,

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To i i i &ranting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or i ildi i ;  subordination or other agdreement allecting this deed or the fien or charge
not to commit or permit any waste ; z A A thereoi; (d) -reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike = #ranice in ﬂ:j’ recanve: L ib “person or persons
manner any building or improvement which may be .constructed, damaged or = ledally entitled thereto," and the recitals 4 ’ tters or facts shail
destroyed thereon, and pay when due all costs incurred therelor. be c:oncluuve_ prool of the truthtulness thereof. Trustee's fees for any:of the
3. To comply with all laws, ordinances, regulations, covenants, condi.  Services mentioned in this paragraph shall be not less than §5, 1
tions and restrictions alfecting said property; if the beneliciary so requests, to R 10. Upon any delault by grantor hercunder, beneticiary may at any
join in executing such financing statements pursuant to the Unilorm Commer- time without notice, either in persan, by agent or by a receiver fo be ap.
cial Code as the beneliciary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public olfice or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enfer upon and take possession of said prop.
by liling oflicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own fame sue or otherwise collect the rents,
beneliciary, . 1ssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
now or hereafter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene.
and such other hazards as the beneliciarss may. frgm time g time require, in’ ficiary may détérmine. e
an amount not less than §.. urab e..lnteres <eeeny Written in 11. The entering upon and taking possession of said property, the
i 'ptable to the benef Y, with loss payable tc the latter; all collection. of such rents, issues and protits, or the proceeds of tire and other
policies of insurance 10 the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it 4 e L K property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

. . 12. Upon default by granfor in payment of any indebtedness_ secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare ‘all sums secured hereby immediately due and payable. In such an
event the beneliciary at his electi may p d to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
such notice. advertisement and sale. In the latter event the beneficiary or the trustee shall
. To keep said premises free Irom construction Ilens and to pay all execute'and cause to be
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor P"6°°7° 5
to beneliciary; should the grantor fail to make payment of any taxes, assess- e 86. - N
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the bene{:cmry elect to foreclose by advertisement and sale
by direct pa ici ith funds with which to then after delault at any time prior to five days before the date set by the
make such ici trustee for the trustee's sale, the grantor or other person_so privileged by
and the i ith i ORS 86.760, may pay to the beneficiary or his s in interest, respec-
H tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
of any of the . enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
said, the prop- ceeding the amounts provided by law) other than such portion ot the prin.
hall be bound to cipal a3 would not then be due had no default occurred, and thereby cure
igati the default, in which event all foreclosure pr dings shall be dismissed by
described, and all such pay s shall be i diately due and payable with- the trustee, B
out notice, and the nonpayment thercal shall, at the option of the beneficiary, 14. Otherwise, the sale shall-be held on the date and at the time and
render all sums secured by this trust deed immediately due dnd payable and place designated in the notice of sale or the time to which said sale may
constitute & breach of this trust deed. . Y . be postponed as provided by law. The trustee may sell said property either
- To pay all costs, fees and expenses of this frust including the cost  j, B0Y parcel or in separate parcels and shall self the parcel or parcels at
ol title search as well as the other costs and expenses of the trustee incurred  auction ‘to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney’s  shall deliver fo the purchaser its deed’in form as required by law conveying
tees actually incurred. 5 . . the i Of warranty, express or im-
?. To appear in and delend any action or proceeding purporting to H H i fact shall be conclusive proot
aflect the security rights or powers ol beneliciary or trustes; and in any suit, - - B excluding the trustee, but including
i it i ustee may appear, including may purchase at the sale.

- 15, When.trustee sells pursuant to the powers provided herein, trustee
shall apply. the proceeds of sale to payment of (1) the expenses of axle, in-
cluding the compensation of the trustee and a reasonsble clarge by trustee's
sum as the ap attorney, (J:i&fjo the oblibgarion secured b, persons

i Py s S N "~ having reco; lieny sui

pellate court shall ndludlge r as the b, Y’ or trustes’s attor- deed 85 their interests may appear in the o their priority and (4) the
ney's I“I’t on 3"‘:}; "‘;7“ 'g d that surplus, it any, to the grantor or to his successor in interest entitled to such

is mutually agree : surplus. T

8. In the event that any portion or all of said property shall be taken .
under the right of inent d in or cond. ion, beneticiary shcll have the time 16. Fo: any rcaso; pcrmmedﬂ
righe, if it so elects, to require that all or any portion of the monies payable OF ‘trustee - ! hereunder.
as compensation lor such takind., which are in excess of the amount required conveyance o the successor frustee,
i{:c ﬁ:’d“g’_"&’:”"l"’b”’in“’::"éh . 5 Y, gawersdnndEdt;'lies hconfelrgd upon "
applied by it first upon any reasonable costs and expenses g '-;;:’z?":;" ach suc. b an
both in_the trial and llate courts, ily paid or incurred by bene. i
ficiary in such proceedings, and the balance applied upon the indebtedi_-ness
secured hereby; and grantor agrees, at its own expense, tz take such hnchcn: shall be conclusive proo
h 1 - Laini e - S . .

f,',’g,:,’;',,’:f";,;,,",f.ﬁ,,f"ff,‘:;‘,’," Z’;‘n’g[f’?ia:c%l "I:;i"l;:cc wsasy in obfaining such com 17, Trustee accepts this trust when this deed, duly

At any time and Irom time to time upon written request of bene. ‘i’,‘m""e’d‘dfd x:_’r.nude @ public record as p deed of
liciary, payment of its lees and presentation of this deed and the note for ;" "53 l° 10 "‘. ! 7 beneli O
endorsement (in case of tull « yances, for lation), without allecting ;,"’" ol ""_{ ‘:n';’" he poary of trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party ess ught by trustee.

r trustee.

NOTE: The Trust Deed Act provides that the trustea hareundar must. be: either. on attorney,: ‘who_is:an’ aétive  member of the:Oregon State Bar, o bank, trust company
or savings and loan association outhorized to do business under the laws of Oregon or the United Stotes, a title insurance company authorized to insure title to recl
property of this state, its subsidiaries, aoffiliates, agents or branches;. the' United States or any ogency thersof, or an escrow ogent licensed - under ORS 656.505 1o 494,585,




I % i

{; T'he grantor covenants and agrees .tq‘anc_l,_w_ri‘th_’» tbe;ber»xe‘f_igigry‘aqd'thqsq claiming under him, that e is law-
Il fully seized in fee simple of said described real property and- valid, unencumbered title thereto
k

i

and that he will warrant and forever defend the same against all persons whomsoever.

i
i
i
1

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. .

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu- 3
tors, personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the i
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so_requires, the !
line gender includes the femi; and the neuter, and the singular ber includes the plural. :

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is
. not applicable; j y (o) is opplicable and the beneficiary Is a creditor
3 ! as such word is defined in the Truth-in-Lending Act and Regulation Z, the

" beneficlary 'MUST comply with the Act and Regulation by maki g requiredBY & D
i: disclosures; for this purpose, if this instrument is to be a FIRST lien to finance L N y%ag/Drury
H r

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
;1 If this instrument is NOT to be a first lien, or is not fo finance the purchase
i of a dwelling use Stevens-Ness Form No. 1306, or equivall if pli
;;  with the Act is not required, disregard this notice.

f\ (If the signer of the above Is o corparation,
I3 i vse the form of acknowledgment apposite.) .
B {ORS 93.490)

| STATE OF XIRECUDN, WASHINGTON, 3” STATE OF OREGON, County of................ ) 85,
i County of "“"xs“p J e : 19 . e I
May & ,19.91 . Personally appeared :

Personally appeared the above namied.................
..Loyes Drury, Personal .

e _Estate

duly sworn, did say that the former is the.....
president and that the latter is the... ... . . .. .. .
secretary of ..

' a corporation, and that the seal aifixed to the foregeing i s the
e T corporate seal of said corporation and that the instrument was signed and { |-
ledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

‘and ‘each ol them ack ledged said instr to be its voluntary act
.4.......voluntary act and deed. and deed. o
Before me:

RWashington | Notary Fubiic for Gregon (ormrcrar |
T SEAL) i
[P -,8-q 5_ My commission expires: . :

REQUEST FOR FULL RECONVEYANCE
Te be used only when' ebligations have been paid. :

i . 7o0:..J0hn_G._ Cox ooy Trustes B |

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you'of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid of indebted: secured by said trust deed (which are delivered to you ;
herewith todether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said triist deed the !

estate now held byfyou under the same. Mail reconveyance and documents to . William W. .Bromley, 315 Goodpastur

H

Island Road, Eugene, Oregon 97401

, DATED: ... .o et iy A LRI e SO S
R : EEREES +~Sharon Henningsgaard i
f . H
e ;
‘{ ! Beneliciary I
i :
f: De nat lose or destray this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for itation before y will be mode.
;: . ) .
i TRUST DEED STATE OF OREGON,
B (FORM MNo. 861) County of ... Klamath. ... (S5
i STEVENS-NESS LAW PUB. CO., PORTLAND, ORE, B .
i . I certify that the within instru-
' Estate of Larry B. ingsga ment was received for record on the
i e e B | : lith . day of June, 19.91,
i : at...9:.2 ~..o'clock..AM.; and'recorded
. ‘ Grantor SPACE RESERVED. .- in book/reel/volume No.. M1 _ _ _on
: i ‘ AN FOR 11367 as document/fee/file/ :
- 1 Sharon Henningsgaard page. or as document/f
i :; S RECORDER'S USE instrument/microfilm No. 30663, ,
; . . : Record of Mortgages of said - County.
. Beneficiary ' Witness my hand and ' seal ‘c‘;f
AFTER RECORDING RETURN TO County affixed. i
Hutchinson, Anderson, et al, S 1 ) .
777 High Street, #200 - L eno-Blehn, County. Clerk
Eugene, OR 97401 - By@m&ampmam%vepug
QG Fee $13.00 SR




