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DEED OF TRUST
LINE OF CREDIT MORTGAGE

st is a LINE OF CREDIT MORTGAGE. (b) The maximum amount to be advanced pursuant 1o

LINE OF CREDIT MORTGAGE. (a) This Deed of Tru
nces on the date of this Deed of Trust and ends on of after June 17,

the credit agreement is $1 5,000.00. (c) Theterm of the credit agreement comme!

1996.
THIS DEED OF TRUST IS DATED JUNE 12, 1991, among GAYLORD L. WOOD and JOYCE L. WOOD, HUSBAND

AND WIFE, whose address is GENERAL DELIVERY, LAPINE, OR 97739 (referred to below as »Grantor”); Flrst
interstate Bank of Oregon, N.A., whose address s 960 N.W. Wall Street, P.O. Box 1191, Bend, OR 97709
(referred to below sometimes as sLender” and sometimes as nBeneficlary”); and MT. TITLE CO., whose address

Is 222 S 6TH ST, KLAMATH FALLS, CR 97601 (referred to below as "Trustes”).

CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, title, and Interest in and to any Lease the following described real property, together with all existing or subsequently erected or atfixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock In utilities with ditch
or irrigation rights); and all other riﬁhts, roxanies, and profits relating to the real propeﬂx. including without \imitation all minerals, oil, gas, geothermal
and similar matters, located In LAMATH County, State of Oregon (the "Real Property”):

7 IN OLD HOWARD RANCH ESTATES - TRACT 1048, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

The Real Property or its address Is commonly known as GENERAL DELIVERY, LAPINE, OR .
d of Trust) all of Grantor’s right, tite, and interest in and to all present and

Grantor presently assigns to Lender (also known as Beneficiary in this Dee
future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below.
DEFINITIONS. The following words shall have the following meanings when used In this Deed of Trust. Tems not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Oregon Uniform Commercial Code.
Credit Agreement. The words "Credit Agreement” mean the revolving credit agreement dated June 12, 1991, with a credit imtt in the
amount of $1 5,000.00, between Grantor and Lender, together with all renewals, extansions, madifications, refinancings, and substiutions
for the Credit Agreement. The maturity date of this Deed of Trust is June 17, 4996. The rate of interest on the Credit Agreement is subject to

indexing, adjustment, renawal, or renegotiation.
Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described betow in the Existing Indebtedness section of this

Deed of Trust.

Improvements. The word "Improvements” means and includes without limitation all existing and tuture improvements, fixtures, buildings,

structures, mobile homes affixed on the Real Property, {acilities, additions and other construction on the Real Property.

Indebtedness. The word »indebtedness” means all principal and interest payable under the Credit Agreement and any amounts expended or

advanced by Lender o discharge obligations of Grantor or expensas incurred by Trustee or Lender to enforce obligations of Grantor under this

Deed of Trust, together with interest on such amounts as provided in this Deed of TrusL Specificalty, without limitation, this Deed of Trust
of credit, which obligates Lender to make advances 10 Grantor so long as Grantor complles with all the terms of

Such advances may be made, repald, and remade from time to time, subject to the limitation that the total

g at any one time, not Including finance charges on such balance at

mporary overages, other charges, and any amounts expended or advanced as provided In this paragraph,

provided In the Credit Agreement. It Is the Intention of Grantor and Lender that

o Credit Agreement from time to time from zero up to the Credit LIm

secures a revolving line
the Credit Agreement.

outstanding balance owln
In the Credit Agreement, any te!
shall not exceed the Credit Limit as
secures the balance outstanding under th

any Intermediate balance.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of perso!

by Grantor, and now or hereater attached or affixed to the Real Property; together with all accesslons, parts, and additions 1o, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without fimitation all insurance p!

premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.

nal property now cf hereatter owned
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Real Property. The words "Real Property” mean the Property, lhterests and rights described above in the "Conveyance and Grant section,

Related Documents. The words "Related Documents® mean and include without limitation all Promissory notes, credit égreetrnenm. loan
agreements, guaranties, security agresments, mortgages, deads of trust, and all other instruments and documents, whether now or hereafter
existing, executed In connection with Grantor's Indebtedness to Lender, :

Rents. The word "Rents™ means all present and future rents, revenues, Income, issues, toyalties, profits, and other benefits derived from the
Property.

ENTS AND PERSONAL
) PERFORMANCE OF EACH AGREEMENT AND
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Deed of Trust, Grantor shall Pay to Lender all amounts Secured by this Deed of
they

Trust as become dus, and shall strictly and in a timely manner perform all of Grantor's obligations under the Credit Agreement and this Deed of
Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Pro
following provisions:

perty shall be governed by the
Possesslon and Use. Until the occurrence of an Event of Defauli, Grantor may (a) remain In Possession and controf of the Property, (b) use,
operale or manage the Froperty, and (c) collect any Rents from the Property. The following provisions relate to the use of the Property or to other
limitations on the Property. THIS INSTRUMENT WiLL NOT ALLOW USE ofF THE PROPERTY DESCRIBED IN THiS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
- APPROVED USES,

or shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and Mmalntenance
necessary to preserve its valye,
Hazardous Substances, Grantor represents and warrants that the Pro
remains a lien on the Property, used for the generation, manufacture, sto 5
e Comprehensive Environmental
the Superfund Amendments and

Nulsance, Waste. Grantor shall not cause, conduct Or permit any nulsance nor commit, permit, or suffer any stripping of or wasts on of to the
Property or any portion of the Property. Specifically without limitation, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oll and gas), soll, gravel or rock products without the prior wiitten consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and Payable all sums secured by this Deed of Tryst
upon the sale or transfer, wi 'S prior written consent, of all or any part of the Real Property, or any interest in the Real Property, A "sale
, title or Interest therein; whether legal or equitable; whether voluntary or Involuntary;

niract, contract for deed, leasehold Interest with a term greater than three (3) years,

beneficial interest in or 1o any land trust holding title to the Real Property, or by any

property interest. if any Grantor is a corporation or Ppartnership, transfer also Includes any change in ownership of

ty~five percent (25%) of the voling stock or pannership interests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Oregon law.

coinsurance clause, and

may reasonably require. Policies shall be written in form,
company or companies reasonably acceptable to Lender. Granto
certificates of insurance in form satisfactory to Lender,

(10) days’ prior written notice to Lender.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust, including any obligation to maintain Existi

ng
Indebtedness in good standing as required below, or if any action or proceeding is commenced that would materially affect Lender's interests in the
Property, Lender on Grantor's behaif action that Lender i

accol
bar Lander from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The followin
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encumbrances other than those set forth in the Rea} Pro, n or In the Existing Indebtedness section below or in any fite Insurance
policy, tite inion issued in favor of, and accepted by, Lender In connaction with this Deed of Trust, and (b) Grantor has the
full right, and deliver this Deed of Trust to Lender.

Defensa of Title,

Subject to the exception in the paragraph above,
lawful claims of all persons,

Grantor warrants and will forever defend the title to the Property against the

in lisu of condemnation,
or the repalr or restoration
and attorneys’ fees necessari

Grantor does no
N or inaction adversely affects the collateral for the cradit line account or Lender’s rights in the
0 maintaln required insurance,

waste or destructive use of the dwaelling, failure to Pay taxes, death of a||
sale of the dwelling, creation of a lien on the dwelling without
or the use of funds or the dwelling for prohibited purposes,

our permission, foreclosure by the holder
RIGHTS AND REMEDIES ON DEFAULT, Upon the

it and at any time thereatter, Trustee or Lender, at its option, may
exercise any one or more of the foliowing rights and remedies, in addition to any other rights or remedies provided by law:
Accelerate Indebtedness, Lender shall have the right at its option without notice 1o Grantor to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

part of the Real Property,

occurrence of any Event of Defau

ng miscellaneous provisions are a part of this Deed of Trust:
Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
shall be governed by and construed In a aws of the State of Oregon.
Time Is of the Essence. Ti

me is of the essence in the performance of this Deed of Trust,

Whenever consent by Lendel
continuing consent to subseq

EACH GRANTOR ACKNOWLE
TERMS.

r is required in this Deed of Trust,

uent instances where such consentis
DGES HAVING READ ALL THE PROWI

SIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITs
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INDIVIDUAL ACKNOWLEDGMENT L

STATE OF (e o
g ) | GORDON K=ITH DEBEETT
- G0

. NOTARY PUBLIC-
Lot e i -
COUNTY OF Degchufes, ) ! My Commission Expsres% / g 159k
On this day bafore me, the undersigned Notary Public, personally appeared GAYLORD L. WOOD and JOVCE L. 'WOOD, to. m&known io bb the

individuals described in and who executed the Deed of Trust, and acknowladged that they signed the Deed of Trust as their free and volintary act and
deed, for the uses and purposes therein mentioned.

day of Thpe 99
Resldingat (o203l b JEI s @mﬁ) Oz,
My commission explres w2 / ?, 1963

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: , Trustee
The undersigned Is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully pald and satisfied. You are hereby directad, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to

any applicable statute, to cancel the Credit Agreement secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to
reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please

mail the reconveyance and Related Documents to:

Date: Beneficlary:
By:
its:

LASER PRO (tm) Ver. 3.10a (c) 1991 CF| Bankers Service Group, Inc. Alirights reserved.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of MTC the 17th day
of June AD,19 91 5 __ 9:58 o'clock A M., and duly recorded in Vol. __M91
of Mortgages on Page 11398
Evelyn Biehn ~ County Clerk <
FEE $23.00 By Qﬂ/; Lo SfY 11080 nnlebe




