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as Beneficiary, )
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to ftrustee in trust, with power of sale, the property
Klamath -..County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION ON EXHIBIT "A" WHICH IS MADE A PART HEREOF BY THIS
REFERENCE.

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF JAMES GRIGSBY GRIMES, AS TO AN UNDIVIDED
$ INTEREST; AND REGINALD R. DAVIS, PATRICK B. DAVIS & EMMA MARTAH DAVIS, WITH THE
RIGHTS OF SURVIVORSHIP AS TO AN UNDIVIDED 3 INTEREST; ALL AS TENANTS IN COMMON.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the t , heredit and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMAN
sum of *** TWENTY-ONE THOUSAND AND NO/100

. . L sl Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable B9, X

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of saic note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned o 7 tor without first ha pproval of the beneficiary,

then, at the beneliciary's irrespective of the maturity dates expressed therein, or
herein, shall become imme

To protect the security of this trust deed, grantor agrees: . ) N .

- To protect, preserve and maintain said property in good condition granting any easement or Creating any restriction thereon; (€} join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the fien or charge
not to commit or permit any waste of said property, thereol; (d) reconvey, without warranty, all or any part of the property, The

2. To complete or restore promptly and in- good and workmaniike  drantos ntitied theeonveyance may be described as the “person or persoms
manner any buildind or impravement which-may :be constructed, damaged or  Iegally entitled thereto,” and the recitals therern of any matters or facts shall
destroyed thereon, and pay when due all costs incurréd therefor, be conclusive proof of the truthfulness thereof. Trustee's lees lor any of the

To comply. with all laws, ordinances, redulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; it the ‘beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary ‘'may at any
Join in ing such Ii 8 pursuant to the Uniform Commer- time without notice, ecither in : 4
cial Code as the'heneliciary may require’ and to pay for filing same in the pointed by a court, i
proper public ‘oflice or ollices, as well as the cost of all lien scarches made  the indebtedness hereby
by liling ollicers or: searching agencies as may -ba deemed desirable by the erty or any part thereol,
beneliciary. o -7 issues and profits, includ,

4. To provide and continuously maintain:insurance on the buildings  less costs and expenses of operation Hection, i, r I
now or herealter erected on the said premises against foss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as3 the beneliciary may from time to time require, in ticiary may determine.
an amount not less than . .3 A , wrilten in 11. The entering upon and takin ssession of said - rty, the
companies acceptable to the gronth'r: agpgashc%glrgynblo collection of such rents, issﬁs and nrolits{e o’:olhe proceeds of lll:::o’:ndyolhcr
palicies of insurance shall be delivered to the beneliciary as insurance licies or i or awards for any taking or damage of the

i property, and the application or release thereot as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indeb 'ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perl he benel, 'y may
declare all sums secured {mreby'immediately due and payable. In such an

)’y

y indebtedness secur. such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to gdrantor. Such application or release shall event the benel at his el may d to loreclose this trust deed
not cure or waive any delault .or notice of delault hereunder or invalidate MY in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant ta such notice. 5 . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises lree from construction liens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upon or beneficiary elects to loreclose by advertisement and sale, the beneficiary or
2gainst said property before any part of such taxes, eliver eootptr i ther  the trustee shall execute amd canee e uCrlisement his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor 0o "pos election to sell the said described real property to satisty the obligation
fo beneliciary: should the grantor fail to make payment of Jny faxes, assess- L ooolod hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges” payable by drantor, either notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by ,providing beneficiary  with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, _make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at th A orth in' the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in par B sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added to and become a part ol the debt secured by this (1" Getault or delaults. It the delault consists of a failure to pay, when due,
trust deed, without waiver of any rights arising {rom breach of any of the sums. secured by the trust deed, the default may be cured by
covenants hereo! and lor such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such
erty hereinbelore described, as well as the grantor, shall be bound to the
same_ extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach cf this trust deed. . s , together with trustee’s and attorney’s fees not exceeding the amounts provided

. To pay ail costs, fees and expenses of this trust including the cost By law,
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with ar in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The frustee may sell said property cither

. To appear in and defend any action or praceeding purparting to in one. parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suit, auction to the highest. bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, mclud:_ng shall deliver to the purch. in form as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the plied. i atters of fact shall be conclusive proot

mentioned in this paragraph 7 in all cases shall be . Any person, excluding the trustee, but including

i an appeal from any judgment or the grantor and beneliciary, may purchase at the sala.

Arantor further agrees 5. When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge reasonable as . shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding rh(e’compcnsnligl'-n ol the lmstffbnndha reason;blﬁ; c(h;rgc by"trus!ee's

s . attorney, ) to the obligation secure y the trust deed, ) to all persons
It is mutually agreed that: . having re iens sequent 1o the interest of the trustee in the truast

8. In the event that any portion or all ol said property shall be taken ir i may appear in the H tori
under the right of eminent d in or cond i b ficiary shall have the surplus, it any, to the grantor or to hi
right, if it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time o time appoint a soxcewcr or suecse
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or sars to any trustee named herein or to any successor trintee appuicet A
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance 1 the WAL s
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties corderred
both in the trial and 1, courls, ily paid or incurred by bene- H ppointed hereunder. Each such a; &
liciary in such proceedings, and the balance applied upon the indebted: nd substituti i R
secured hereby; and grantor agrees, at its own expense, to take such actions S
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proo! of Broper appointrment
pensation, promptly upon beneliciary’s request, of the successor trustee.

. At any time and from time to time upon wrilten request of bene- 17, Trustee accepts -this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for lation), without allecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted; trustee may trust or of any action or procceding in which frantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in_ ahall be a party unless such action or proceeding is brought by trustee.

case, in addition to curing the default or
the person eflecting the cure shall pay to‘the_ beneficiary all costs
and expenses aclually incurred in enforcing the obligation of the ‘trust deed

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an oltorney, who is an active member of the Oregon’ State Bar, a bank, trust company
or savings and lean ossociation authorized 10 do business under the laws of Oregon or the United States, a title insurance company authorized 1o insure. title to real
property of this state, its subsidiories, affiliates, agents or branches, ‘the United States or any agency thereof, or an escrow agent licensed under ORS 496.505 to 694,585,




The grantor covenants and agreés ¢ and with the beneficiary and those claiming under him, that he'is 1a‘w-

fully seized in fee simple of said described . réal property and has a valid, unencumbered _title thereto _except.

Trust Deed recorded December 13,. 1989, in Volume M89, -page 24034, Microfilm Records of.
Klamath County, Oregon, in favor of James Grigsby Grimes, =2s to an undivided i} interest;
ld R. Davis, Patrick B. Davis & Emma Mariah Davis, with rights of survmvorshlp,

dB e wxfly warrant and forever defend the same agamst all persons whomsoever. .

The grantor warrants that the proceeds of the loan represented by the above descrli)ed note and this trust deed are:
(a)* pnmanly Ior grantor ] personal !amxly or household purposes ( see Important Notice below),

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pIedgee, of the coniract
secured hereby, whelher or not named as a beneliciary herein. In construmg this deed and whenever the context so requires, the masculme
£ inine and the neuter, and the sindul. ludes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set }%ﬂ tz day and year first above written.
* IMPORTANT NOTICE- Delete, by lining out, whichever warranty {a) or [b) is M
not app y (a) is applicab! und the bonofulury is a creditor RACHEL V. CELl‘ablL
as such word h defined in the Truth-in-i Ac' cnd R ion Z, lho
ficiory MUST ply with the Act and R kil

by
discl for this purp use Stevans-Ness Form No. 1319, or cqulvulonr.
If umpllanu with lho Act is not required, disregard this notice,

CALIFORNTIA : :
STATE OF XHER&XKY, County of K Weescde )ss.

This instrumént was acknowledged before me on June ) 3 19.91,
by ...RACHEL V. CELESTE

This instrument was acknowledged before me on

PAL OFFOCE ™
E COUNTY g
EW‘O Jln. 16, |m -

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paid.

TO: Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by ‘said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ot
said trust deed or pursuant to statute, to 1 all evide of indebtedncss socured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without wnrrnnty, to the parties designated by the terms of said trust deed the
esstate now held by you under the same. Mail mc«_mveynnca and documents to .............

Beneliciary

De net lose or destrey this Trust Desd OR THE NOTE which it sucures. Both must be dtllvnrod to the trustee for llation before will be mode.

TRUST DEED R IR  STATEOF OREGON/ }
_(FORM No. 881} County of ..
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE. » ) . ‘ . I Certi!y tha

RACHEL V. CELESTE

SPACE RESERVED .on
FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.
Lo : Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

F‘

Beneticiary

AFTER RECORDING RETURN TO
MOUNTAIN TITLE COMPANY OF ‘ L
KLAMATH COUNTY T T e

D@utv




EXHIBIT "A"
LEGAL DESCRIPTION

A tract of land described as follows: Beginning at the 1/4 corner
common to Sections 15 and 16, Township 39 South, Range 1@ East of the
Willamette Meridian, Klamath County, Oregon, and running thence West
along the East-West Quarter line a distance of 123 feet to a point;
thence South parallel to the East line of Section 16 to a point on the
Northerly right of way line of the Klamath Falls-Lakeview Highway:
thence South easterly along the Northerly right of way line of the
Klamath Falls-Lakeview Highway to its intersection with the East line
of Section 16; thence North along the East line of Section 16 to the
point of beginning, in the Ei1/2 of the E1/2 of the NE1/4 of the SE1/4
of Section 16, Township 39 South, Range 1@ East of the Willamette
Meridian, in Klamath County, Oregon.

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to the
Trust Deed now of record dated December 12, 1989, and recorded December 13, 1989, in
Volume M89, page 24034, Microfilm Records of Klamath County, Oregon, in favor of
James Grigsby Grimes, as to an undivided 1 interest; and Reginald R. Davis, Patrick B.
Davis and Emma Mariah Davis, not as tennats in common, but with the right of
survivorship, as to an undivided } interest; all as tenants in common, as Beneficiary
which secures the payment of a Note there mentioned.

SCOTT A. LANGER & REBECCA H. LANGER, or the survivor thereof, Beneficiary herein
agrees to pay, when due, all payments due upon the said Promissory Note in favor
of James Grigsby Grimes et al and will save Grantor herein, RACHEL V. CELESTE,
harmless therefrom. :

Should the said Beneficiary herein default in making any payments due upon said prior
Note and Trust Deed, Grantor herein may make said delinquent payments and -any sums so
paid by Grantor herein shall then be credited upon the sums next to become due upon
the Note secured by this Trust Deed. :

x </ C

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co. the 17th day
of June AD, 1991 a_12:32 qclock ___ PM., and duly recorded in Vol. _ M1
of Mortgages on Page :
Evelyn Biehn ~  County Clerk

FEE $18.00 By &2 00site e Vg loomofane.

3




