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" THIS TRUST DEED, made this , 19.91.., between
-ROBIN.FRYLING. .. .. ..
as Grantor, =---MOUNTAIN. TITLE..COMP,
-THOMAS.. B... WASSON.

as Beneficiary,
) WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in
KLAMATH. County, Oregon, described as:

PLERSE SEE ATTACHED EXHIBIT A

together with all and singular the t s, heredi and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained an

sum of .

S.Ix THOUS.j AND .5 HREE RED NINE oglz;gg)?ding to the terms of a promissory
or order an the final payment ot principal and interest hereof, it

sz)tb'sr’é *b?rzven date herewith, payable t.o. bén‘e'ﬁci';r.j.rv
not sooner paid, to be due and payable ..

beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . . .

O protect, preserve and maintain said property in good condition gmnnng any easement or creating any Jrestriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore promptly and in good and workmaniike  drantee i, Any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thercto.” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be c.:oncluswe‘ proof of the truthtulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said property; if the beneliciary so requests, to ) 10. Upon any delault by grantor Rhereunder, Leneficiary may. at any
i i h 4 ing st pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo be ap-
and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
propec public oflice or ollices, e cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own nanie sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuausly maintain insurance on the buildings less costs and. expenses of operation and collection, including reasonable aftor-
now or herealter erected on the said premises agdainst loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bepe, iciapy may fr time to_time require, in ticiary may determine.
#n amount not less than §. . i ..A.1ns"1raf3"ie..,value, written in 11. The entering upon and taking possession of said property, the
companies acceptable to the bene) iciary, with loss payable fo the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail tor any reason to i property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneticiary a i i expi waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insuran ings, pursuant to such notice.
the bLeneliciary may procure the, 5 . The amount 12, Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in'his performance of any agreement hereunder, time being of the
Clary upon any indebtedness secured fereby and in such order a easence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or o diatel ble. I h
T declare all sums secured hereby ely due and p . In such an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his sleati may p d 1o foreclose this trust deed
not cure or waive any default .or notice ot delault hereunder or invalidate any in equity as a mortgage or direct the frustee fo loreclose this trust deed by
act done pursuant to such notice, . . advertisement and sale, or may direct the trustee to pursue any other right or
5 er0 keep said premises frec from construction fiens and to pay all remedy, either at law or in equity, which the beneliciary may have, In the event

faxes. assessments and other charges that may be levied or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other and cause to be recorded his written notice of defauls

chargdes _bgcome past due or deh‘nque'nr and promptly deliver receipts therefor : he said described real property to satisly the obligation
fo beneliciary; should the grantor fuil to make Payment of any taxes, assess- secured hereby whereupon the trustee shall fix the time and place of sale, give

ments, insurance premiums, liens or other charges payable by grantor, either notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to in the manner provided in ORS 86.7 15 10 86.795.
make such pa; at its option, make payment thereol, 13.

, may cure

when due,
sums secured by the trust deed, paying the
entire amount dus at the time of

L ome a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereot and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound fto the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpaysent thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediat
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trus¢ including the cost
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s ace designated in the notice ol sale or the time to which said sale may
fees actually incurred. ) ) 3 be postponed as provided by law. The trustee i ither

Yy action or proceeding purporting. to in one ‘parcel or in separate
cneliciary or trustee; and in any suit, i i i
i appear, including
and expenses, in-
cluding evidence of title and the beneliciary's or frustee’s attorney's lees; the conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial ‘court and in the event of the grantor and beneficiary, may purchase at the sale.

i 15, When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale ro payment of (1) the expenses of sale, in-
cluding the)compensarign of the trusteeband’,.v Texsonable charge b_r‘trnsrae‘s

. . artorney, 12) to the o ligation secured by 13 ¢ rust deed, (3) 10 a2 persons

It is mutually agreed that.- . having recorded liens subsequent to rhe inzeress of ke frustee I the frums:

8. In the event that any ;portion or all of said property shall be taken deed as their interests may appear in the ceder of their peiority and (4) the
under the right of d or d n, benel, ¥ shall have the surplus, if any, to the &rantor or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such faking, which are in excess of the amount required 16. Beneliciary may from time to fime appoint a successor or succes-
to pay all reasonable costs, cxpenses and attorney's fees necessarily paid or any trustee named herein or to ANy SUCCeSsOr trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and Upon such appointment, and without conveyance to the successor
applied by”it lirst upon any reasonable costs and expenses and attorney’s fees, {rustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and ppell. courts, ily paid or incurred by bene- Hpon any (rustee herein named or appoin i
ticiary in such proceedings, and the balance applied upon the indebtednes and substitution shall be made by write
secured hereby; and grantor agrees, at its own cxpense, {o take such actions which, when recorded in the mortgage records of the cou n
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

- At any time and Irom time to time upon written request ot bene- 17. Trustee .accepts this trust when this deed, duly
liciary, payment of its fees and presentation of this deed and the note for acknowledged - is made a public record as provided by law. Trustee
endorsement (in case of tull reconveyances, for ion), without aftecti I bligated to notity any party hereto of pending sale under any other deed of
iability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which Lrantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is an octive member of the Oregon State Bar, o bank, trust company
or savings and loan asseciation authorized 1o do business under the lows of Qregon or -the United States, a title insurance company authorized to insure title to real
property of this state, jts subsidiaries, offiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 o 696.585,

-




and agrees o and

s, M

with the bérig'iié:iary and those claiming under him,"tI;Zt
d. described re verty and has -Yalld, unencumbered title thereto 7"
rust Deed recorded April 24, 1979,~in Volume M79, page 9243, Mic\:tof:llm.

he is law-

records of Klamath Coun’t‘{; '-Ore'gonTwherein Klamath First Fe
c

Association is the Benef
an

iary. e above Grantor

The grantor warrants that the proceeds of the loan represented by the above described note

a)¢ primarily for grantor’s personal, family or po
( AR ALCTAN ] CXMXXH "';'140-")0'..

purposes (see Important Notice below),
), 2 @ LN MASI KA 2

has agr
fat he will warrant and forever defend the same against all persons whomsoever.

and this trust deed are:

oses,

their heirs, legatees, devisees, administrators. executors,

the holder and owner

eed a,
plural,

aid grantor has hereunto set his hand

—_—
* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty {a) is licabl h, i is o creditor
as such word . i ation Z, the
beneficiary My ing required
disclosures; for this Purpose use Stevens-Ness Form No, 1319, or *quivalent.
If compliance with the Act is not required, disregard this notice,

STATE OF OREGON, County of
This instrument
I

OFFICIAL SEAL
LINDA L. HAuG
HOTARY puDLIC. OREg
7 COMEISSION 1O, 003457
WY CONMISSION EXPIRES MAYOL, 1925

S SN SO oy

including pledgee, of the contract
context so requires, the masculine

ok

Notary 'ic for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,

wieeenn., Trustee

secured by the foregoing trust deed. All sums secured’ by said

without warranty,

. Mait reconveyance and documergta to . ..

e LS9 .

W'

(FORM ' No. ‘sa1)

STEVENS-NESS Law pup. CO.. PORTLAND. Ok,

ROBIN FRYLING
2805"‘51:1’69!’5!)1}
Klamath‘Falls, OR 97603
SPACE RESERVED
For
RECORDER'S Usg

Iy ER:RECORDING RETURN To
’ COMPANY .

MOUNTATN ‘T COME
OF KLAMATH COUNTY

SOy E
Coltection Escrow Dept.

S8 secured by said -}
to.the parties designated by the terms ot said trust deed the

ny sums owing to You under the terms of
trust deed (which are delivered to you

Beneficiary

Yance will be mode.

before

rtify that the within instrument
was recerved for record on the
of ..

rreeeeesies O
- or as fee/tile/instru-
ment/microfilm/re 'ption No. ‘
Record of Mortgages'sf said County.
Witness my ha and seal of
County affixed.

R e |

— e




STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of Mountain Title Co, the 18th day
v e
of June AD, 19 91 11:49 o'clock —AM,,
—— June <L _at__11:49
of\M&Ltgag_s\

FEE $18.00

MTC NO: 254831y

EXHIBIT ngn
LEGAL DESCRIPTION

3 Tthence Easterly L
Tract 5 4 distance of 85 :
an line Parallel to and 85 feet from the

§S.

—d2l
e on Page

Evelyn Biehn Count); Clerk :
By W




