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ESTOPPEL DEED AND oOPTION AGREEMENT

BRENDAN CAPITAL CORPORATION, an Qregon Corporation, Grantor,
hereby conveys to Nonie M. Pugh, Patricia a. Bergstrom andg Ann C,
Dingler as tenants ip common, Grantee, the following described
Property, free of encumbrances except as set forth herein;

See EXHIBIT uaw attached hereto and
incorporateg herein by this reference

Land sale Contract. Grantee herein gag
N carrTar CORPORATION as Buyer entered into a
» for the sale and
A Memorandum of that
in Volume M83, page
1989 in Volume M9, Page 18677
h County, Oregon. saig Land
*red to as the "security

2. Default gnder Land gale Contract. obligation
Secured by said security instrument is entire

unpaid interest, costs of

title search, i ments, and Grantee's rea-
sonable Attorney fees, ' payable in full,

3. Grantee's Acceptance o
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requested
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11.2 Exercise and Scope of Option. The option shall be
exercised by written notice from Brendan Capital Corporation to
Grantee at any time during the option period, which notice shall
specify that Brendan Capital Corporation has elected to exercise
its option. This option may not be exercised after Grantee
delivers to Grantor notice of a written offer to sell the proper-
ty ("owner's offer") as specified in paragraph 11.7 A. below
unless and until reinstated (as contemplated herein in paragraph
11.7 C.) after the sale related to the right of first refusal
fails to close. The option may be exercised only with respect to
the entirety of the property, and nothing contained herein shall
be construed as permitting Brendan Capital Corporation to pur-
chase less than all of the property pursuant to this option.
Upon exercise, Grantee shall be obligated to sell the property to
Brendan Capital Corporation and Brendan Capital ' Corporation shall
be obligated to purchase the property from Grantor for the price
and in the manner hereinafter set forth,

11.3 Purchase Price and Payment. If Brendan Capital Corpo-
ration exercises the option, the purchase price of the property
shall be determined in accordance with the formula set out in
this paragraph, which shall be paid in cash within ninety (9¢)
days from the date notice of exercise of the option is delivered
to the Grantee. The purchase price shall be at least equal to
the balance due on the contract as of the date this instrument is
recorded plus any additional, reasonable out of pocket expenses
the Grantee may have incurred in holding the property. Said
reasonable expenses shall include but not bhe 1limited to real
property taxes and attorney fees or other foreclosure costs
incurred by Grantee as a result of the original sale to Grantor.
No interest shall be due or accrue from Grantor to Grantee on the
original debt after the date this deed is recorded. Grantor
shall be liable to Grantee for interest on any additional, rea-
sonable out of pocket expenses incurred after the date this deed
is recorded, but only if the option is exercised by Grantor. If
the option 1is not exercised, Grantor shall not be 1liable to
Grantee for any money whatsoever after the recording of this
deed. In the event that Grantor should be liable to Grantee for
interest on reasonable and additional expenses incurred after the
recording of this deed, such expenses shall bear interest at the
legal rate fixed by law on judgments.

11.4 Closing of Purchase. The purchase of the property
shall be closed in escrow at an escrow mutually agreed upon by
the parties, and the cost of escrow shall ke paid by GCrantor.
Title insurance shall be furnished by the Grantor at Grantor's
expense. Taxes shall be prorated as of the date of closing and
conveyance shall be by statutory warranty deed free and clear of
all encumbrances except for easements and covenants benefiting
the property which are acknowledged and accepted by Brendan
Capital Corporation.
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11.5 PNotices. Any notice given with respect to this Agree-
ment, or the subject matter thereor, whether or not required to
be given, shall be deemeq given when actuvally delivered or when
deposited in the Uniteg States registered or certified mails,
return receipt requested, in ap envelope addressed as set forth
below or to such other address as either party may hereafter

Specify by notice to the other, Notices to the Crantee shal] be
addressed as follows: '

Patricia a. Bergstrom
Route 1 Ppoyx 579
Bonanza, OR 97623

Notice to the Grantor shall be addressed as follows:

Brendan Capital Corporation
ATTN: John Dey

17356 gi11 Road

Klamath Falls, OR 97603

11.6 Attorney Fees. 1f any suit or action is commenced
upon or arising out of this Agreement or the subject matter
thereof, the losing Party agrees to pay the Prevailing party's
reasonable attorney feesg to be fixeqd by the trial and appellate
courts respectively,

11.7 Right of First Refusal, 1p consideration of the
Covenants anpg terms of this Agreement, Grantee hereby grants to
Brendan Capital Corporation 3 "right of first refusal"® should
Grantee receive a bona fide offer to purchase the Property from
any other buyer while the option period is sti1ll in effect upon
the following terms ang conditionsg:

A. Restrictions on Transfer. The Grantee shal} not, at
any time during the Period of Grantor's option specified ip para-
graph 11.1 above, sell, contract to sell, transfer, exchange,
grant anp option to sel] or lease, or otherwise dispose of the

first communicated to Brendan Capital Corporation, by written
notice, Certified mail, return receipt requested, ga Written offer -
to sell the Property to Brendan Capital Corporation, which offer
(hereinafter referred to as the "owner's offer") shall specify,
in commercially reasonable detail, the Price, terms and condi-
tions upon which Grantee is willing to sell the Property, The
terms of the owner's offer shall be the same as those contained
in the offer of any other buyer who has made a bona fide offer
to purchase acceptable to Grantee. The owner's offer Procedure
May not be used to invalidate Grantors' option. Unless the other
buyer's offer ig legitimate and a sale js consummated to that
buyer within the time limits set out herein according to the
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buyer Within tphe time Ilimjtg set out herein according o the
terms of the owner'g offer Conveyed to Grantor, Grantor'g option

shall remain jp full force ang effect for the duratijop of. itg
term.

B. Acceptance of Ownerrg Offer. Brendan Capital Corpora-
tion shaij have g beriod of sixty (6@) days, following the giving
of the Grantee's offer Notice, within which to accept the owner'g

by giving Grantee Written Notice of acceptance, If the
Grantee'g offer jg acceptegq, the Parties shaj) be obligategd to
Cclose tpe sale inp accordance with the terms of the Crantee'sg
offer, Closing shall OCcur withip hNinety (91) days following
aCCeptance o Within Such other longer Closing Period as may be
Specified jp the Grantee'sg offer,

C. to Thirg Party., 1f Brendan Capital Corporation
does npot accept the Grantee'g offer, the Grantee may then sell
the Property to any other party, Provideg that sucp sale must be
consummated: (a) Withip Dinety (9@} days following the earlijer
of the eXpiration of the acceptance Period for the Grantee'sg
offer oy the date of any Written rejection cf the Grantee'g offer
by Brendan i 1 4 (b) for and uponp the gsapme
Price, i Specified ; Grantee's

d condi-

party
hereunder

agreement
Passed
refusal

11.8 Suecessors and Assigns. The option ang right of first
refusal Containeq jp this Agreement shall be binding upon ang
inure to the benefit of the barties ang their respective heirs,
Successorsg and assigns.

on Exhibijt
recorded ip Prior to 11:59

P.m. op d €ars fol i
date hereof, i i i

notice of Gra




13. Balance Due. The balance due on the contract described
in paragraph 1 hereof, for purposes of the option as set forth in
paragraph 11 bereof, is the sum of $24,014.25.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED
IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE

APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

IN WITNESS WHEREOF, the partigs have executed this instru-
ment effective on the {0) day of @u,w\ s 1991.

GRANTOR: RANTEE:

C CORPORATIO (g, ey (Tt L
BREMDAN CAPITAL CORPORATION Phorie w/j@i ;Z&f

%% & Nonie M. Pugh

By:
Tiye: Secretéry

STATE OF OREGON; County of Klamath: ss.

The foregojing instrument was acknowledged before me this /ﬂé
day of (m +» 1991, by John Dey who is the Secretary
of BRENDAN CAPITAL CORPORATION, an Oregon Corporation, on behalf
of said corporation. /7

e BN Y,

g & 5 PUBLIC - OREGTH : otary Public for Oregon
'é%ﬂ»?fsmnuo.%w : My Commission Expires: 7/ 4[

WY COMMISSION EXPIRES OCT. 07, 1594 | Y p -Z%ZZ,_
STATE OF OREGON; County of Klamath: ss.

The foregoing instrument was acknowledged before me this
day of + 1991, by Nonie M. Pugh.

Notary Public for Oreqon
My Commission Expires:
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N/
Notary]

,/,“hl c
My Commission
STATE OF OREGoN; County of Kiamatp, ss./

acknow

+ by Ann C. Diﬁgler.

Notary Public for Oregon
M

Y Commissjiop Expires:

HEREBY ACCEP
effec

r With syep acceptance

instrument.
DATED thijs {i} day of {MQJAQ - r 1997,

. 7%‘;;7 65%/:,/7&524%/6’
Grantee

AL LG50 2 . Fe .
Grantee :

Lo @ L), @%@@Q@

G .

S
Grantee

After recording return tq, Brendan Ca
Hill Road, Klamath Falls,

pital Corporation, 17356
OR 97603,

Send ali tax Statements to: Patricia A,
579, Bonanza, OR .

Bergstrom, Route 1,

est Create
17356 Hil1i Road,




EXH'BH' nAm -

PARCEL 1: Tract 4 of 400 Subdivision, according to the official plat thereof
the County Clerk, Klamath County, Oregon, SAVING AND
eded to the United States of America by deed recorded

page 607, Deed Records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Klamath County Title (o,

f J . ' the 18th ,
Tt ADBIL w3 g ~E M, 0d il g iy vy V) y
of Deadg Page 11651 i |

Evelyn Biehn ~ County Clerk
FEE  $63.00 By Qaveilee \Mairg v,




