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ASSIGNMENT OF RENTS ag ADDITIONAL SECURITY ———— aQe’ 93
FOR NOTE SECURED BY pggp OF TRUST T

Brendan Capital Corporation, an Oregon corporation, of 17356 Hill Road,
City of Klamath Falls, County of Klamath, Stare of Oregon, herein referred
to as purchaser, hasg executed and delivered tq the Wray Partnership, an
Oregon general Partnership, of 16810 Hi1l Road, City of Klamath Falls,
County of Klamath, State of Oregon, herein referred to ag lender, 32

Promissory note for Two million three hundred twenty-four thousand
seven hundred ninety-four dollars ($2 324,794.00

» s -00) secured by a deed of
ru on the following real estate described as exhibits A through
Zi » attached hereto,

estate, in case of def maturing, including
taxes and insurance faiilj

pPerformance of all th
deed of trust,

08

ninety-four dollars ($2,324,794.00) and other

valuable consideration, the i i

" transfers and sets over
from the real estate ang
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of trusc, to demand,
ipt of such rents, income and profits frop
tedness until a3} delinquenc:

ies, advances and
in full by the application of the rents, or untii
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In witness whereof have executed S assignment at Klamath Falls,
Oregon, thig 55 zlfé—_ day of A7z » 1991,

"\

Exhibit




EXHIBLT "A"

DESCRIPTION OF PROPERTY

The following described real property situate in Klémath County, Oregon:?

A parcel of land in the E}SEt of Section 26, Township 39 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows? Beginning at a 5/8 inch iron pin which is located North
89°52' West 30.00 feet from the East quarter corner of Section 26, and 1s also
the intersection of the Homedale West right of way and the East-West center of
Section 26, thence South 00°16' West 883.57 feet along the West right of way of
Homedale Road to a 5/8 inch pin; thence West 421.54 feet to a 5/8 inch iron pin
which is also the East right of way of 1-C Drain; thence North 00°25'45" West
326.91 feet along the East right of way of 1-C Drain to a 5/8 inch iron pin;
thence North 19°48% West 593,20 feet along the East right of way to a 5/8 inch
iron pin, which ie also the intersection of the East right of way 1-C Drain and
the East-West centerline of Section 26; thence South 89°52' East 629.05 feet
along the East-West center 1ine of Section 26 to the point of beginning.







EXHEIT C (s /f—-é./i)

The SSEf of Secrion 26, Township 39 Souch, Range 9 Eagr of the Willamecre
Meridian, Oregon, EXCEPT the following Parcels thereof, to wit:

PARCEL .
That portion of ggid property conveyed by Frank D. Miles, a single man to

P. J. Elliotr, by Deed daced December 21, 1937, recorded December 22, 1937, in
Volume 113 page 443, Deed records of Klamgth County, Oregon, described as
followas, to wit: Beginning at a poinr on the East boundary of saig Section 26

from which the Southeggc corner of said Section 26 bears South 1193.0 feer
discant and running; thence South 89°49¢ West 100 feer; thence North 50.0 feec;
thence South 89°49' yagr 2559.0 feet to the West boundary of the SEL of said
Secrion 26; thence Norrh 60.0 feet; thence Norzh 89°49° East 2479.0 feer;
thence South 64°S0' Eage 8g. 5 feer; thence South 72.0 feet to the point of

beginning.

PARCEL :
Excepting also thac porrion of Said property described as Parcel Four

(Unit No. 11) in the United States of America,’ Plaintiff vg Charles E,
al., defendants, Civil No. 4253. In the Discri

records of Klamarh Counry,
America, Plaintiff yg Jack C.
the Discrict Court of the Onit
Fixing Value, Final Juq
recorded March 9, 1951,
Oregon, and describd g follows:
Eascerly boundary of the SEf of sa there along North
» 8aid poinr being alsg

126.7 feet from the Southeast corn
distanc North 165 faecr from the center lipe of Lost River Diversign Channel

Enlargement running thence from said
2658.0 feet to a

rgement; EXCEPTING THEREFROM all that portion
thin the present boundarieg of the right of way for Lost -

River Diversion Chanpel owned by the United Stares of Amerdica,
PARCEL C:

ruary 16, 1955, in vo1 »

Klamath County, Oregon, described as follows: _
Begioning at the Northwest corner of the SWiSEY of Secrion 26, Township 39
South, Range 9 E.W.M., gaid corner being on the center line of the U.S.B.R.
drainage canal; thence South 89°57'15" Eagt along the centeriine of said canal,
a distance of 1026.63 feer to a point; thence South 88°29'45" pagr 4 distance
of 1107.04 feet to an iron pin; one—quarter
i thence North 0°27v45n East along

section line of the SE{ of gaid
said one-quarter secrion line a distance of 406.77 feer to the poinr of

beginning.
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Exwitr C CONTINUED

PARCEL D

EXCEFPTING ALSO that portion of said property conveyed to City of Klamath
Falls, a municipal corporacion of the State of Oregon by Deed dated September
16, 1955, recorded Sepcember 21, 1955 in Volume 277 page 468, Deed records of
Klamach County, Oregon, described as follows, to-wit: Beginning at an iron pip
on the West line of the SW{ of the SEi of Section 26, Township 39 South, Range
9 E.W.M., sald piln being South 0°27'45"™ Yegt a distance of 408.54 feet from the
Northwest corner of said SW{SEf of Section 26, Township 39 South, Range 9
E.W.M.; thence North 68°29'45" East a distance of 1107.04 feet, to a point on
the North line of the said SW{SEf, said point being also the cenrter lime of the
U.S.R.S. drainage ditch; thence Sourh 89°57'15" East along said North line of
tha SW+SE} a discance of 53.50 feet to a point; thence South 21°30'15" East a
distance of 1312.11 feer to an iron pin; said pin being on the Northerly righe
of way line of the lost River Diversion Canal gnd being within the SE+ of the
SE! of said Section 26; thence North 89°49'09" West along said Northerly righc
of way line a distance of 1571.10 feecr to an iron pipe, said pipe being on the
West line of said SW{SE! of Section 26; thence North 0*27'25" East along said

Hest line a distance of 809.83 feet to the point of beginning.
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Basr D £
(haces A+C)  aea

Barcel . a:

That certain portion of Lot 5 of 400 Subdivision in Section 35,
Township 39 South, Range 9 E., W.M,, Klamath County, Oregon,
described as follows, to-wit:

Beginning at Southeast corner of Lot 4 in Subdivision 400
(according to the duly recorded plat thereof) thence South along the
East line of Lot 5 of said Subdivision a distance of 143 feet; thence
West a distance of 457 feet; thence due North a distance of 143
feet, more or less, to a point beginning on the North line of Lot 5 of
said Subdivision; thence East along the North line of said Lot § a
distance of 457 feet, more or less, to the place of beginning.

~
-

Ea[_ggl Bz .

That certain portion of Lot 5 of 400 Subdivision in Section 35,
Township 39 South, Range 9 E., W.M.,, Klamath County, Oregon,
described as follows, to-wit:

Beginning at Southeast corner of Lot 4 in Subdivsion 400
(according to the duly recorded piat thereof) thence South along the
East line of Lot 5 of said Subdivision a distance of 143 feet; thence
West a distance of 925 feet, mare or less, to the Northeast boundary
of the Southern Pacific Railroad Company right of way; thence
Northwesterly along the said Southern Pacific Railroad Company
right of way a distance of 148 feet, more or less, to a point
beginning the Northwest corner of Lot 5 of said Subdivision; thence
East along the North line of said Lot 5 a distance of 935 feet to the
place of beginning, EXCEPTING THEREFROM that certain portion of
ot 5 of 400 Subdivision in Section 35, Township 39 South, Range 9
E., W.M., Klamath County, Oregon, described as follows, to-wit:
Beginning at Southeast corner of Lot 4 in Subdivision 400 (according
to the duly recorded plat thereof) thence South along the East line of
Lot 5 of said Subdivision a distance of 143 feet; thence West a -
distance aof 457 feet; thence due North a distance of 143 feet, more
or less, to a point being on the North line of Lot 5 of said
Subdivision; thence East along the North line of said Lot 5§ a distance
of 457 feet, more or less, to the place of beginning. Together with
an easement for road and utility purposes 30 feet -in width along the
North boundary of the above described Parcel One, running from the
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EFXtB7r £ |
. PRotekry LocATED (4 Ky i enara Covenry

NEZNEY% of Section 34, Township 39 South, Range 9 Fast
of the Willamerta Meridian, LEsg , portion heretofore
conveyed to the United States Of America and Lese the

Sautherly 46 feet of the p.T.:Dp.erty here-in.conveyed and also
except any Portion. lying within Spring Lake Road; Arso

SAVING AND EXCEPTING the following: Commencing at the
Northwest corner of the NEYXNEY of Section 34, Township
39 Sauth, Range 9 East of the Willamette Meridian, Rlamath

County, Oregon; thence South, along the West b
thence South, 130 feat, more or less, to a paoint 23.00 feet

thence East, paraljel to the South boundary of the NEYNE)}:

+770.2 feet; thence North, 130.00 feet; thenca West 770.2

feet to the true point of beginning., ExXcEPTING therefrom,
that part of the abgve described tract lying within Spring
Lake County Road.




Extigrr

N1/2 SW1/4 Section 16, Twp 39S, Rge E.W.M.. Also described as
Klamath County Assessor's 1988 Tax Lot No. 3909-01600-00600,
75.70 acres. A partion of SW1/4 NE1/4_lying northeasterly of the

USBR Lost River Diversion Canal. Also described as Klamath County
Assessor's 1988 Tax Lot N. 3909-02100-01200. 17.97 acres.




The NWXSEY% and the NEYSWY of Section 27, Towmship 39 South,

Range 9 East of the W{llamette Heridian, Klamath County,
Oregon, EXCEPTING THOSE portions used for

County Road purpooes.




S5 deeded
recorded {pn Vol, g9
Klamach Couney,

bed ang
d records of
Oregon,
Also a part of the NWisg} o
9 . W

. e In Klamach
particularly described as £

f Section 23
Coun:y,
ollows:

¢+ Twp, 39 S. R.
Oregon, more

boundary

97.0 feet

‘NW{ SE} Sec,23;
«2 feer

of che aforesaiqg

railroad

of 46,6

Greac Northe Y Company
1* thence Souch 4ge - along same, a discance
feet more of less, to the poine of beginninq
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ExHisi7 *
Paccel a: mf%}’ 1—904-72.0 mw KMM»G—FI/ @Uﬁ//ﬂ% 0'2&6 OA/

The SEYSEYL of Section 23, Township 39 South,’
Range 9 East of the Willapecte Hecidiag,

Paccel

Beginning at t
24, Tovnship 39 Souch«
Mecidian; thence, East along the
Section 24 0 feet to a point on the
Y of the Gceat
48°13'2g8~ y

Paccel

The NELNESL ownship 39 South,
Range 9 Eaat o ecidiaqg.

fecorded July
in volume 45, page 626, Deed fecocds of
Klamath County, Ocegon.




/Zy/my Loctrepy 4 Largre/
, C’ozm/ﬂ// OKEsoM/

n

i thence Norch 51°2g¢ E
South 8gesgr West 1062.75
25; thence South Q°ggr |

the Norch boundary of
484,17 feet, mora. or 1
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