.

1, L ’ Voi_m . yor
30642 ASPEN 3455~ A_Page_ 11320
P OREGON NOTICE OF DEFAULT AND ELECTION TO SELL DA
30862 ’ Vol_mal Page 41
After recording return to: RE: Loan #: 43-018-0550643073-
Title #: 36585
U. S. TRUSTEE CORPORATION L UST #: 0-a55
12910 Totem Lake Blvd., N.E. .77  «° :
Kirkland, WA 98034 . - -

-

Reference is made to that certain trust deed made by_PATRICIA GRAY PATRICIA L.

GRAY, » as grantor,
to__ FARMERS HOME ADMIN., USDA, ACTING THROUGH STATE DIRECTOR, FMHA,

, as trustee,

in favor of_USA, ACTING THROUGH THE FARMERS HOME ADMINISTRATION, USDA,

. as beneficiary,
dated JUNE 14 , 1978 , recorded JUNE 14 . 1979 _, in the
mortgage records of _ KLAMATH County, Oregon, in book/reel/
volume No. M79 at page 14192 fee/file/instrument No.

covering the following described property situated in said county and
state, to wit:

IOT 4, BLOCK 7, CITY OF MERRILL, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

This document is being rerecorded to correct the recording
date of the trust deed.

The undersigned hereby certifies that no assignments of the trust deed
by the trustee or by the beneficiary and no appointments of a successor
trustee have been made except as recorded in the mortgage records of the
county or counties in which the above described real property is situate;
further, that no action has been instituted to recover the debt, or any
part thereof, now remaining secured by the said deed of trust, or, if such
action has"been instituted, such action has been dismissed.

There is a default by the grantor or other person owing an obligation,
the performance of which is secured by said trust deed, or by their
successor in interest, with respect to provisions therein which authorize
sale in the event of default of such provision; the default for which,
foreclosure is made is grantor's failure to pay when due the following
sums: i

5 Payments of $500.00 from 01/14/91 2,500.00
DEL. R.E. TAXES + P&I (1989-1990Q) 1,122.46
ACCRUED INTEREST . 138.00

SUB-TOTAL OF AMOUNTS IN ARREARS: . 3,760.47

By reason of said default, the beneficiary has declared all sums owing
on the obligation secured by said deed of trust immediately due and
payable, said sums being the following, to wit: Principal $ 39,477.65
together with interest as provided in the note or other instrument secured
from the 14TH day of _ DECEMBER 19 and such other costs and fees as

are due under the note of other instrument secured, and as are provided by
statute.

Notice hereby is given that the beneficiary and trustee, by reason of
said default, have elected and do hereby elect to foreclose said trust deed
by advertisement and sale pursuant to Oregon Revised Statutes Sections
86.705 to 86.795, and to cause to be sold at public auction to the highest
bidder for cash the interest in the said described property which the
grantor had, or had the power to convey, at the time of the execution by
him of the trust deed, together with any interest the grantor or his
successors in interest acquired after the execution of the trust deed, to
satisfy the obligations secured by said trust deed and the expenses of the
sale, including the compensations of the trustee as provided by law, and
the reasonable fees of trustee's attorneys.
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title Co. the 19th
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