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30504 : ' TRUST DEED

THIS iRUsr DEED, made this .day of
.MHQWARDNL"AND"RQBERTA“”“KQERIQE,NHUSBAND“ANQ“NLEE

) With power of sale, ‘the pProperty

K, ACCORDING TO THE OFFICIAL pLAT
CLERK OF KLAMATH COUNTY, OREGON., -

TO THE CI
OF THE co

together with afi and singular the ¢ is and appurtenances and all other rights thereunto belonging or in anywise
now or herealter g ining, , issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF
sum ot TWENTY_ THOUSAND AND_00/100
-----,-------($20,000,oo),_ T Dollars, w

h ith interest there e terms of g Promissory

note of even date herewith, payable to béneﬁc made by grantor, the final pa Ho ipeinal and i wAfteseo!, if
not sooner paid, o be due and payable .. JUN 20, . 19 W L: fﬁﬁz Aggl}ﬁg 5.

of maturity of the debt se. i3 i} which the final instaliment of sajq note

due and payable, In the event ¢, i ] A any interest therein is sold, agreed ¢o be

eyed, assigned or alienated by
then, at the beneliciary‘s option, all obliga

herein, shalt become immediately dye and payable,

To protect the security of this tryse deed, graneor agrees: . R
- 10 protect, preserve ang maintain said property in good eondition dranting ANy easement or creating any restriction thereon: (c) join in any
and repair; ot to remoye or demolish any building or improvement thereon;  subordination or other agreement allecting this deed or the lien or ch
not to commit or permit any waste of said property, thereol; (d) reconvey, without warranty, all or any part of the
or restore promptly and in good and workmanlike  Arantee in any Feconveyance may- be described
improvement which may be constructed, damaged or  legally entitled thereto,” an,
! costs incurred therefor, e _conclusive proot
ordinances, regulations, covenants, condi- services mentioned in hall be
s if the b i 10. Upon any default by grantor p i at any
H i notice, either in person, by Y a recetver 10 pe ap-
without regard to the adequacy of any security for
ecured, cnter upon and take possession of sai,
in i e sue or otherwise collect the rengs,
and unpaid, and apply the sime,
insurance on the buildings ion and collection, including reasonable attor.
inst Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

nFI' jacy d ime to time require, in fictary may determine.
ﬁLL 'Aﬁ UNI » Written in 11. The entering upon and taking possession of said property, the

beneliciary, with loss a. such rents, issyes and profits, or the proceeds of fire and other

delivered to i insured; ance policies or €ompensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cyre or
waive any delault or notice of delault hereunder or invalidate any act done
Pursuant to such notice.

. h A amount 12. Upon defauls by grantor in payment of any indebtedness secured
collected un, Ang: . ma d by benefi- hereby or in his periormance ol any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and n such order as beneticiary essence with respect to sych payment and/or performance, the beneficiary may,
may determine, or at option of beneficiary the entire amount so collected, or declare all aumg secured he}eb,‘ immediately due g . In such an
any part thereof, i : : Such application or release shaly gvent the beneficiary at his ofeation may proceed t i
not cure or waive k ault hereunder or invalidate any in equity as a mortgade or direct the trustee to §
act done pursuant to such notice. advertisement and sale,

- To keep said premises fron cither at law or &
faxes, assessments and athe, liciary elects to

ece

to beneliciary; should the grantor tail to make any taxes, 3
ments, insurance premiums, liens ar other charges” payable by grantor, cither p w_and proceed (o foreciose fhiy trust deed
by direct payment or by providing with funds with which (o ; i ; a 0 86.795,
make such payment, beneficiary may, 3 g , 3. i foreclosure Ly advert; ent and
and the amount so_paid, inte ; ] ; or.f0 5 days belore the date the troetec. conducts the
hereby, todether with the 5 5 ! 3 other person so privileged by ORS 86.753, m
frust deed, shall be added to and beconte ; H
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as' well as the grantor, s bound to the
same extent that they are hound tor the payment of the obligation herein
described. and all such payments shall he immcdintz'ly due and payable with-
out notice, and the nenpayment thereof shall, at the option of the benelicinry.
render all sums secured by this trust deed immediatrly due and payable and
constitute a breach of this trust deed., . . N
pay all costs, fees and expenses of this trust including the cost .
©r costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the fime and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale ich said sale
lees actually incurred. . . . be postponed as provided by Jaw.
7. O appear in and delend any action or proceerding pburporting (o i
arity rights or nowers of b('nr[iciary or trustee; and in any sujt,
eceding in which the beneliciary or ‘trustee may appear, including i i © conveying
the foreclosure of this deed, to pay ajf €osts and expenscs, in. i » CXpress or im.
cluding evidence of title and the beneliciary’s ‘or trustee’s attorney’s fees; the 3 i iy conclusive proof
amount of attorney's fees mentioned in this paradraph 7 in an cases shall be thereo, Any i e, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beng[icia,y, may purchase at the sale.
decree of the triat court, grantor further agrees 0 pay such sum as the ap- 15. When trustee sells pursuant (o the powers provided herein, trustes
pellate court shall adjudge r ble as the bene ¥ 8 or trustee's atror- shall apply the proceeds of sale to Payment of (1) ¢he crpenses of sale, jn.
ney's fees on such appeal, cluding the Compensation of the lrmh'rban(l U remsonable charge by
; . attorney, tation secured by the trust deed,
Itis mutually agreed that: . havin;e’ iens SeQuUEent o the )intrrnl of ] e fruse
8. In the event that any portion or all of saigd hroperty shall be taken deed ir 5 appear in the order of th ity and (4) rhe
under the right of eminent domain or condemnation, brnrhciar,- shall have the surplus, it T or 1o Ris MANEOr in 5 itled to such
right, il it so vlects, to require that all or any nortion of the monies payable surplus.
as compensation for such taking, which are in riCess of the amount required 16, B,m.(,"-,‘_.,'\. nay drom time o tie appoint a SUCCEMOT Or succes.
fo pay all reasonable COsts, expenses and atr ney's fees necessarily paid or sars o any trustee named berein or to any MICCessar trustee appointed here-
incurred by Arantor in such proceedings, sh.,  be paid (o beneficiary . under. Upon h appointment, without conveyance fo the successor
applied by it 'firse upon any reasonable costs . ! expenses and attorney’s fees, trustee, - vith Sl title, g and duties conlvrred
the trial and appellate courts, neces iy paid or incurred by bene- . i . appointment
inds, and the balance .. plied upon the indebtedness ituti 3 i i ecuted by beneliciary.,
antor agrees, at its owr expense, to take such actions - Ry v H - i
uments as shall be necessary in obtaining such com. H i i i
Ppensation, promptly upon beneliciary's request, .
At any time and from time to time upon written request ot bene- trus.
fees ang Presentation of this deed and the note for @ public reco
for cancellation), without alfecting ] H
t ol the indebledness, frustee may ion or proceeding in ich grantor, beneficiary or trustee
plat of said property; (b) join in party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bonk, truy company
or savings and loan Qssociation authorized 10 do business under the laws of Oregon or the United States, o title insurcnce €ompany authorized to insure title 10 real
Property of this state, j1g subsidiaries, affiliates, ogents or branches, the United Stotes or any agency thereof, or an escrow ogent licensed under ORS 696.505 1o 696.585,




A L T ot

Or an organization, or (even if drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees,
personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the contract
sem;ed'he{ei)y, whether_ or not named as a beneficiary herein, In construing this deed and whenever the context S0 requires, the masculine
4 s the £ and the neuter, and the singular number inclydes the plural, ’

IN WITNESS WHEREOF, said grantor has hereunto

devisees, administra tors, executors,

———

* IMPORTANT NOTICE: Delete, b
not applicable; if warranty (a)
as such word is defined in th
E‘anrﬂciary MUST comply with the Act and Reg

Yy g req
; for this purp use Stevens-Nass Form No. 1319, or equivalent.
If compliance with the Act i3 not required, disregard this notice.

STATE OF OREGON, County of SN ") SSi"]
This instrument was acknowledged before me on ~JLMNE
by TR K A ROEe e 8 s e

This instrument was acknowledged before me on .

by .

?\“/M.‘CJL;}EWQCM

¥ féfy Public for Oregor;
\J '

L

“: AUG. 6, 1993 My commission éxpir s .23.' L“ .

REQUEST FOR FULL RECONVEYANCE
Te be vused only when ebligations have hesn paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statut , to I all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to ... . ... .. .

DATED: ..

Beneticiary

De not lese or dastroy this Truss Deed OR THE NOTE which it secures. Both must be delivered to the trustee for 1 helore yonce will be made.

TRUST DEED STATE OF OREGON,

{FORM No. g81) County of ............Klamath
STEVENS-NESS LAW rus, co., PORTLAND, ORE. I certify that the Within instrument
was received for record on the . 19th. day
of June ,19.91.,,
at .. o'clock ..M., and recorded
SPACE RESERVED in book/reel/volume No. . M91 on
FOR 11 or as fee/tile /instru-
RECORDER'S UsE ment/microfilm/reception No. 30904

SOUTH VALLEY STATE BANK Record of Mortgages of said County.
o Benoticiary . Witness my hand and seal of

¢ SS.

AFTER RECORDING RETURN TO

o _County affixed.
SOUTH VALLEY STATE BANK e Evelyn.Biehn..County Clerk
NAME ’

801 MAIN STREET e
‘KLAMATH ‘FALLS, OR




