EAY . B

NOTE: The Teust Deed Act provides tha

FOR™A No, 881—-Oregon Trust Deed Serles——TRUST DEED, - c’u’rvumn'r 1990 STRVENS.,
NE

30329 - MTC ASES Y DEED

THIS TRUST DEED, made this
EUL

as Grantor, ..M ntain Title
PHILIP J.

NESS LAW PUBLISHING CO., PORTLAND,

l7thday of .

as Beneficiary,

WITNESSETH:

and conveys to trustee in trust, with power of sale, the pibperty

‘ . --County, Oregon, described as:

! The N1/2 of Lot 20 and all of Lot 21 in Block 30 of SECOND ADDITION to the City of !
© Klamath Falls, Oregon, according to the official Plat thereof on file in the office of tf

County Clerk of Klamath County, Oregon. )

Grantor irrevocably grants, bargains, sells
lamath

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR
TO A REAL ESTATE CONTRACT IN FAVOR OF PHILIP E. TOUT aAND MARGIE R. TOUT, AS VENDORS.

SEE ATTACHED EXHIBIT “a" OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the t
now or hereafter appertaining, and the rent
tion with said real estate,

FOR THE PURPOSE OF SECURIN
sum of . TWENTY-ONE THOUSAND

s, heredit
S, I

~($21,

note of even date hérevt;ith, payable io beneti

not sooner paid, to be due and payable .
The date of maturity of the debt¢ sec
becomes due and payable, In the event th

erms of a Promissory

the final payment of principal and interest hereof, it

date, stated above, on which the final in
e within described property, or any part thereof, or any interest ther

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or a,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good condition dranting any easemen,
and repair; not to remove or demolish any building or improvement thereon; subordination or othe
not to commit or permit any waste ot said property, thereof; (d) reconvey,

© complete or restore promptly and i

7 food and workmanlike  Mrantee in any  reco
manner any building or improvement which may be construct.

stallment of said note
ein is sold, agreed to be
pproval of the beneficiary,
dates expressed therein, or

¢ or creating any restriction thereon; (c) join in any
T agreement affecting this deed or the lien or charge
. without warranty, all or any part of the property, The
nveyance may be described as the "person or persons
ed, damaged or  ledally entitled thereto," and the recitals therein of any matters or tacts shall

destroyed thereon, and pay when due all costs incurred therefor,

be cpnclu:ivev proo{ of the truthtulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condj-  services mentioned in this paragraph shall be not less than $5.
tions and restrictions a(lecring said property; if the benelicia

10. Upon any default by grantor hereunder, beneficiary may ar any
statements pursuant to the Uniform Commer. time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and fo pay lor filing same in the painted by a court, and without regard to the adequacy of any security for
proper public ollice or oflices, as well as the cost of all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
by liling olicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
bcneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable ‘attor-
now or hhere;:lterh "ec:led on the sai:li premises ag{iaimt loss or damage by fire ;ley's fees ur&on any indebtedness secured hereby, and in such order as bene-
and such other hazards as fﬁ nelicipy 2 0] i) to fime require, in iciary may etermine,
an amount not less than § f fﬂgu?éblé’%j.Ué .., written in I1. The entering upon and takin, said property, the
H 'ptable to the b liciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shail be delivered to the beneliciary as soon as insured; i nce policies or ion or awards for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciury at le, i prior to the expira- waive any default or notice of default heseunder or invalidate any act done
tion of any policy of insurance now or on said buildings, pursuant to such notice.
the beneticiary may procure the same at frantor’s expense. e amount 12. Upon delaute by grantor in
collected under an

. . o . 4 payment of any indebfedne.ss secured
¢ any lire or other insurance policy may be applied by beneli- hereby or in ' his performance of any agrecment hereunder, time being of the
ey gipon any indebtedness secured hereby and in such order ns beneficiary essence with respect to such payment and/or performance, the benelicinry may
may determine, or at option of beneliciary the entire amount so collected, or declare all surms secured hereby immediately due and payable. In such an |
any part thereol, may be released fo drantor. Such application or release shall cvent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any dﬂlault_or notice of default hereunder or invalidate any in equity as n mortgage or direct the frustee to loreclose this grust deed by
act done pursuant to such notice. . N advertisement and sale, or may direct the trustee to pur. 7
0 keep said premises free from construction liens and to pay all remedy, either at law or in equity it

vied or assessed upon or the beneliciary elects to sale, the beneliciary or l
Jssessments and other the trustee shall execute and caus

promptly deliver receipts therelor H
to beneliciary; should the drantor lail to m,

4 possession of

e {0 be recorded his written notice of default
ake payment of any taxes, mssess and his election to sell the s}:u'd describe;’l ’rle‘;_l prgper'ty to s;tislly thel ob;lgaét.on
¢ f A 1y r, ‘either  Secured hereby whercupon the trustee shall fix the time and place of sale, give
By et et or Gy e ot e chardes pavabic i hich g notie theeol’as then d S ORS 5.735 oy 7St 1 forcios this runt deea
make such payment, beneliciary may, at its option, make payment thereol, in the n;gnn;;tfrro:’:ee‘n;;u has co, o 1 Fores
and the amount so_paid, wilh_inr.crut at the rate set lorth in the note secured p

i

i

H

reclosure by adverti and |

sale, and at any time prior to 5 days before the dat I
£ ] i

l!{

e the trustee conducts the

privileged by ORS 86.753, may cure
ure to pay, when due,

y H L sums secured by the trust deed, the default may be cured by paying the
or such payments, with interest as aforesaid, the prop- H . the cure other than such portion as would {
erty hereinbelore described, as 2 ou H not then be due had no default occurred. Any other default that is capable of H
same exfent that they of the oblidation h!l:l‘ln : B performance required under the f
described, and all such obligation or trust deed. In any case, in addition to curing the default or ]
out notice, and the nonpayment thereof shall, at the delaults, the person ellecting the cure shall » ,!
render all sums secured by this fru i iately due and payable and ;
conmstitute a breach of this trust deed.

ay to the beneficiary all costs
and expenses aclunlly incurred in enlorcing the ol
- fo pay all costs, fees and expenses of this tr
ol title search as well as the other cos

blidation of the trust deed
. . I{ h ith trustee’s and attorney's fees not exce,

ust including the cost b‘;‘,’,:wf' WHR frusted 4
ts_and expenses of the trustee incurred

in connection with or in entorcing this obligation and trustee’s and attorney's
fees actually incurred.

- 1o appear in and defend any action t In one parcel or 'in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers ol beneliciary or ‘trustee; and in any suit, auction o the highest bidder for cash, payable at the time of sale. Trustee
action or praceeding in which the beneficiary or ‘trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the areclosure of this deed, fo pay all costs and expenses, in- the property so sold, but without any covenant OF warranty, express or im.
cluding evidence of title and the be. plied. The recitals in' the deed of any m,

amount of attorney's lees mentioned in this praragraph 7 in all cases shall be

fired by the trial court and in the event of

i

I

afters ol fact shall be conclusive proof H

1 of the truthiulnesa thereof. Any person, excluding the trustee, but including H

an appeal Irom any Judgment or i

decree of the trial court, grantor further ag i

eding the amounts provided
14, Otherwise, the sale shall

H

i

il

o

be held on the date and at the time and (]

place designated in the notice of sale or the fime fo which said sale may §f

. . be postponed as provided by law. The frustee may sell said property cither Hi

or proceeding purporting to i i(
; H

3

the grantor and benclicinry. may purchase at the sale,
rees (o pay such sum ay the ap- hen trustee sells pursuant to
pellate court shall adjudde reasonable as the beneliciary's or trustee's attor-
ney's fres on such appeal.

. the powers provided herein, trustee
shall apply the proceeds of sale ¢

i
|
O payment of (1) the expenses ol sale, in- ’
cluding the mlnpe;luarign of the trustee and a reasonable charge by trustee's
: . . atorney, (1) to the obligation secured by the rrust deed, (3) to all persons i

tis mutually agreed that.' . having recorded liens subsequent to the interest of the tn i

8. In the event that any portion or all ol said property shall be taken deed as their i
under the right of i . in or d it

ion, beneficiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, wh

ich are in
o pay all reasonnble_ €Osts, expenses and attorney"

3
iority and (4) the i
CCessOr in interest entitled to such H
16. Beneliciary may from time to time IPPOINt A successor or succes-

sors to any trustee named herein or fo any successor trustee appainted here-
. shall Be paid to beneficiary and under. Upon such appointment, and withour onveyance fo the successor
applied by"it lirst upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all title, poners and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed heceunder, K.
ticiary in such proceedings, and the balance applied upon the indebted, batituti
secured hereby; and Arantor agrees, at jts own ex

S an wan shall be made by written instrument ex
nense, to take such actions which, when recorded in the mortgage records of the
and execute such instruments ay ahall be necessary in obtaining such com- which the property is situnted, shall be conchaive proot
pensation, promptly upon beneliciary's request, of the successor truatee,

9. At any time and from time to time upon written request of bene- Tustee accepts this truse
ficiary, payment of its fees and presentation of this deed and the note for

ecuted by beneliciary,
county: or counties in

ach such appointment
of proper appointment

as provided by law! Trustee is not
without atlecting obligated to notity any party hereto of pending sale under any
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in

(3) consent to the making of any map i

ather deed of
or plat of said Property; (b) join in shall be a party unless such action or pr

which grantor, beneliciary or trustee
oceeding is brought by trustee.

or savings and loan do business under the laws of Oregon or 4
property of this state, irs subsidiaries, affiliates i

t the trustee hereunder must be eit
association authorized to

7. when this deed, duly executed and
{ acknowledged is made a public record i
endorsement (in case of tull recanveyances, lor cancellation),

her an attorney, who is on active member of the Oregon State Bar, o bank, trust company
he United States, o title insurance company authorized

1o insure title 10 renl
4 agents or branches, th + OF Gn esciow ogent licensed under OR

S §96.505 10 696.585,




‘11823

The grantor covenants and agrees to and with the bené'[.ic_iét_'y and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
: KRR 3 UK XN UKD 15 XXM B WADED
This deed ap;_:lies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his-hand the d?ﬁtjbow written.
// Y/
* IMPOI'I:I'A!!:I’ NOTICE: Delete, by lining out, whichever warranty [a) or (b} is ﬂ‘&/ A s = .

not app if y {a) is apF cab and the hcnnn:lqrylls‘c creditor SCOTT ALLEN FULTON

as such word is defined in the Truth ding Act and Reg
beneficiary MUST comply with the Act and Regulation by g req
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of KW l\

/
)ss. :
This inst ent Eywis acknowledged before me on /j / / ? 3 197/
by Scott Allen Fulton

2, the
L1 od

This instrument was acknowledged before me on

by
as
of

otary Public for Oregon
My commission expires é’ / <f, /?V 2 "

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to , to ! all evid of indebted, secured by said trust desd (which ars delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ... . ... ... . e e e e

DATED: . i ey 19

Baneﬁc:;;r; T

De not loss or destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered to the trustee for llatien before will be mude.

e

TRUST DEED STATE OF OREGON,

(FORM No. 881) : : County of
BTEVENS-NESS LAW PUB, CO.. PORTLAND. ORK, I cert"fy that th

19 ’
M., and recorded
SPACE RESERVED /reel/volume No. . ...on
FOR ge or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No................. ,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Beneticiary

AFTER RECORDING RETURH TO
p Mountain Title Company
! Collection Escrow

i Sy
i LTS DT A A
i ~BLVEN LY
i

| p—

- A




Exhibit "A"

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to

the Real Estate Contract now of record which was recorded on:October 22, 1987,

in Volume M87, Page 19117, Microfilm Records of Klamath County, Oregom, in favor

of PHILIP E. TOUT AND MARGIE R. TOUT, as Vendor, which secured the payment of a Note
therein mentioned.

The Beneficiary, named herein, agrees to pay, when due, all payments due upon the
said Promissory Note recorded in favor of PHILIP E. TOUT AND MARGIE R. TOUT, and
will save the Grantors herein harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon
said prior Note and Contract, Grantor herein may make said delinguent payments
and any sums so paid by the Grantor herein shall then be credited upon the
sums next to become due upon the Note secured by this Trust Deed.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co., the 20th

of

of Mortgages on Page 11822 .
Evelyn Biehn -+ County Clerk

FEE $18.00 By

day
June AD,19 91 at_10:03  oclock ___AM., and duly recorded in Vol. _ M1




