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THIS TRUST DE

ED,madethis..l.‘!q‘dayof J“nelgbetween
++-...Ronald P. Ring and Sherri M. King :

---.... Husband and Wife
KLAMATH FIRST FEDERAL
United States, ag beneficiary;

WITNESSETH:

The gﬁantor irrevocably grants, bargains, sellg
Klamat

seeo-e-e.. . County, Oregon, described as:
Lot 19, Block 3

which said described real property is not currently

together with all and
hereafter belon
lating, air-

singular the appurtenances,
ging to, derived from or in a
conditioning, refrigera
covering in place such os wall-t
with the above descri
performance of each agreement of the

00 ") Dollors, with

2

tenemonts,
aywise a

ting, watering and irrigation

interest theroon
CoAm e
grantor, pi n;ipal and

19 2

Ezfé;:r'frbd made b); th

TRUST DEED

SAVINGS AND LOAN ASSOCIATION, 4

Ppertaining to the above described

d linoleum, shades and builti
terest therein which the gran
grantor herein containe

TTtttteesssee.ii..., 8S grantor, WllliamSisemore.
Corporation organized and existing under

as trustee, and
the laws of the

and conveys to the trustee,

in trust, with power of sale, the propert); in

1s, according to the official
Oregon.

used for agricultural, fimber or

hereditaments, rents, issues, profits, water rights,

and

easements or privileges now or’
all plumbing, lighting, heating, venti.’
with all awnings, venetian blinds, floor
after installed in or used in connection

Eore 181 ga o B8 Rtindt seporing

apparatus, equipment a

d and the payment of the sum of ninety-five < CeNE G
according to the terms of 4 promissory nots of even date herewith, peyable to the
interest being payable in monthly installments of $.. 83 commencing

This trust deed shall fur re’the payment of Buch additional money, defauit, any balance rematning in the Teserve account ghaly be credited to the
if any, as may be loaned her ¥ the beneficiary to.the £rantor or others indebtedness, Iy the reserve Account for taxes, Rasesaments, {nsurance remiums
having ap interest in the above described J:roperty. A3 may be evidenced by a and other charges is not suflicient at Any time for the bayment of aucg charges
hots or notes. 1If the indebtedness securkd b this trust decd s evidenced” by A8 they become due, the grantor shall pay the deticit to the beneficiary upon
more than one p te, the beaeticlary may- eredit- paymerts received by {t upon demand, and ff not pald within ten days after such demand, the benefict
220y of said notes or Part of any payment, on one note and pary on another, mar ?‘t ita option ndq the amount of such deficit to the principal of the

gation secy v,

as the beneflctary may elect.

The grantor hereby covenants to and with the trustee and the
herein that th

beneﬂclnry Should the grantor fail to

n eep any of the foregoing covenants, then
¢ 8aid premlses angd Property conveyed by this trust decd are )rcne{lclnry IRy at its option carry out the same, and ail ity expenditures there.
free and clear of all encumbrances ‘and that the “grantor wiiy amd his helrs, for shall draw Interest at the Tate specitied in the note, shall be Tepayable by
3 aod administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the len of this trust deed. In
2galnst the claims ol all persons whomsocver, . this conneetlon, the benelicinry shal) have the right in its discretion to completa

antor

The gr. covenants and agrees to pay a
thereaf and, when due, all taxes, B83essments and other charges

ald note sccording to tho terms
lovled against

any improvements made on

SAId premises ang
Droperty as in {ta sole dis

cretion It mAay deem necessary opr advisable,

said property; to keep said broperty free from all encumbrances having pre. The grantnr Turther agrees to comply with ap laws, un“nanccs. fegulations, .
cedence over this trust deed; to complete ajt bulidings {n course of construction covenants, conditions and restrictions atfecting said Property: to ay all costs,
or hereafter constructed on safld premlscs within six months from the date fees and expenscs of this trust, including the cost of title acarcg. 28 well as
hereo! or the date construction {s hereafter commenced; to repalr and restore the ather costs and expenses of the trustee incurred n connection with of
pr;.)mptl_y and lnh‘ggod workma;like n&annerd m:y blélldln or lmp{loven(xlent olr; ltn cnfurcin‘g '.hl‘ai gb}lgn't{:m. and trustee’s ang attorney's fees actually incurred:
sa Toperty whicl e damaged ar des: Toyed and pa » wWhen due, g 0 Appear in an elend any action OF proceedin urporting to affect the s cur.
coats plnc]:-reyd therefor; allow beneficiary to Inspect, u:udy broperty at ajt ity hepreo! or the rights of ’;mwus of l?le beneﬂ‘:‘:hfty por tnfstce: and ti;epa; :ll"
times during construction; to replace any work Or materials unsatistactory to costs and cxpenses, Including cost of evidence of title and attorney‘s fees n a
beneficiary within fifteen days after wrl tten notice from beneficiary of such rensonable sum to be tixed by the court, In any such action or proceeding in
Bct: not to remove or destroy an; building or Improvements now or hereafter which the bencficiary or trusteo may appear and in any suit brought by bene-
constructed on sajd premises;” to eep all buildi; g nd imp lents now ar ficiary to forcclose this deed, and all sald sums shall he sccured by this trust
ereafter erected upon sajd proﬁerty In good repair ang tg cominit or guffep deed, -
0o waste of sajd premises; o €ep all buildings, propertf' and improvements
8OW or hereafter erected on said premlses continuously nsured agalnst loss The beneticiary wlil furnish to the grantor on written request therefor an
by fire or such other hazards as the benencmry may from time to time require, annunl atatement of account but ahall nog be obligated or reguired to furnish
N & sum not less than the originat principal sum of the note or obligation any turther statements of account,
sccured by this trust deed, In a mpany or companies acceptahle to e bene.
ficlary, and to dellv';:r th'c orlglnnl‘pollcy ?r tl;]nsu;)nnce” l;’x mrr(;ctz {ozm nn&l \\'lnl!ll it is mutually agreed that:
approved loss payable clause in favor o ¢ beneflela attached and wit
fepmium paid, pwy the peincipal place of business of thruy beneficlary “at least L In the cvent that 8y portion or all of gajq PTODEH?' shall be taken
fmecn days prior fo tﬂe dﬂ,c“ve date of nny such policy of insirance, 1t under the right of eminent domain or condemnation, the beneficiary shaj) have
sald policy of insurance [ not so tendered, the beneﬂclnry m, n ita own the right to commence, Prosecute In jty O%n name, asppear in or defend 2oy ae-
discretion “obtain insurance for the beneflt of the beneficlary, which Insurance  tlon or proceedings, or to make Any compromise or scttlement fo Sonnection ‘with
shall be non.cancellahle by the gravtor during the fui] term ot the policy thus  such taking nd, L 1t 10 elects, to require tha; =il or any portion of the money's
obtained. p‘mnglemnsp c;:n;;':ler:.::xalg:ag?r nu!cths taking, whlcl:, u::mtn e;.cl:!ll of the lmr‘;lum =
quire, a @ costs, expenses ap, They's fees necessa; a
In order to provide regularly for the prompt payment of sald taxes, asscss. or incurred by t Rgrantor in such proceedings, shall be paid to ¢ e bene%lcli’ar:
ments or other cﬁargcs and_Insurance premiums, the grantar agrees to pay to  and applled by 1t firsg Unon any reasonable costs and expenses and attorney’s
the bheneficiary, together FIth and in “addition’ to the monthf' Payments of  fees necessarily pald or Incurred by the eneticlary In such Proceedings, and the
tincipal and ﬂm:mrpayable under the terms of the note or obligation secureq  balance applied upon the lndebte ness secured hereby; and' the grantor sgrees,
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and at its own expense, to take such actions and exccute such instruments ag shall
other charges due and ayable with respect ‘to sajd Pronerty within each succeed.  bo fecessary in obtaining such conipeasation, promptly upon the beneticiary's
ing twelve months, an, also one-thirty. M:tl',:l (l/salfh) ot u;,e lnsxrnlrnnce prcmlt'x’rlrlu request.
ayalile with respect to aaid roperty within eac) Bucceeding three YeRrs while o . N
fhfs trust deed remaing In c!fgct. as estimated and directegd by the eneficiary, ficiary, p;ftm‘e':," g',’“ﬁ,“’,’;’es"ﬁ,’,'}, ‘,’,;'Lﬁc,,“i,,‘t'{éf é’i"l’r’,gfﬁﬁﬁﬂ" ;neg“:r:: :{:t:h?ol?e:;
tuch dums 10 be credited to the principal of the loan uaty requlred for the dor;icm'cnty(ln case of full reconveyance, for cancellation), without affectly the
several purposes thereof and shall thereupon bhe charged to the principal of the liability of an erson for the payment '0, the Indebtcdne;s the trustee mng (a
loan; or, at the option of the benefliclary, the sums 8o pafd shal] he held by consent to theyn‘:aking of any mai: or plat of aaid property (b) join In n{un
the beaeficiary In trust as J feserve account, withoug h’"t”‘;]’tl' to pay "é‘m Any easement or creating ang restriction thereon, (c) join "tn an, luborsll.nltlon
premiums, taxes, assessments of other charges when ¢ €7 shall become due or other agreement affecting this deed or the lien or charge hereoi* (d) reconvey,
and payable, without warranty, all or Aoy pa_l:t of the property. The fantee in any reconvey-
3 Tewed o SEISL P 100y ane and wh tases, mssescrments and ot e el etioed 2 i peron GBI T, ordiusied thereto™ ae
charges levied or assessed against said property, or A0Y part thereof, before "l;”m” N hereof. Trm’c s fevs el £ the sapo a th ool o ;
the same begin to bear intefest and nlso to pay premiums on all Insucance shall bes& : £ v sl Ehay °$g‘ 56“' n $ paragrap
ollcies upon sajd Property, such payments nre 'ty fe made through the bene. no ess n - N
iciary, as aforesald. The grantor hereby autharizes the beneficinry to ay 3. As additiona) security, grantor herehy Assigns to beneflc!ary during the
any and all taxes, assessuients and other charges levied or Imposed against continuance of these frusts all rents, issues,” royalties and profits” of the pro.
said property in the amounts as shown by the statements thereof turnished perty affected by this deeqd and of any personal property tocated thereon, Untn
by the collector of such taxes, assessments or other charges, and to pay the  orantor shall default in the paynient of any Indebtednens fecured hereby or [n
insurance premfums in the amounty shown on the statemcnts submitted by the performanee of any agreement hereunder. grantor shall have the right to col-
the Insurance carriers or thelr representatives, and to charge sald sums to the fect all such rents, ssues, royalties and profits earned prior to default a8 they
Principat of the loan or to withdraw the sums which may he required from become due and payable. Upon any defrult by the grantor hereunder, the bene.
the reserve account, Jp Any, established for that burpote. “The grantor ngrees  ficfary may at rny time Without notice, elther In person, by ageat or by a re.
In no event to hold the benefjclar. responsible for fallure to have any insur. celver to be appointed by a court, and without regard to the adeg
auce writlen or for ADY loss or J;mage growing out of a defect in any In- securlty for the Indebtedness hereby secured,
surance polley, and the beneliciary hereby 1y authorlzed, in the event of any sald property, or Any part thereof, in i
loss, to compromise and settle with any Insurance company and to AJ)pl any the rents, {ssues and protity, including those prat
such insurance recelpts upon the obligations secured by this truat ced. In the same, lesy €osts and expenscs of o
computing the amount o?othe indebtedness for Payment and satiafaction §n able attorney's fees, upon any indebte,
full ‘or upon sale or other acquisition of the property by the beneficlary after 4y the beneflciary may determine.




The enterlng upon and taking possession of Sald property, the ;:oumlon
th'e Proceeds o

11829

.
of such rents, Lssuss and profits or f fire ‘and other f 1-
icles or cony tion or npwl.rda for taking or damsgs of the proparty, ﬁd
the application or telease thereof, ag oresald, shall not eurs o Walvs any %:

8¢ the timo fixed by the precedin emect. The trastee shan
delltver 1) t}xde ;Lurghn?s- m:'deog in fo’lemt as requl' s by law, mwmh‘w& m
er! 80 sold, by Without &n covenant or WAITAR! SXpress ™
Eedf;’aln in the deed of any m’luen OF facts shall % eonelnxtn:)t&o(

e

T
fault ‘or notice of default hereunder o invalidate - any sct done
Jsuch notice,

5. The grantor ahan notily benefics In wrting of an. fale or con-
tract for sale of the above duc{dbed Pma)zrty and ln‘mhh be{:anclary on a
form supplied it Vith such personal tnformation ooneern!ng the purchaser as
would nrt%uuy be required of a pew loan applicant and s all pay beneflciary
A service charge.,

8. Time is af the essence of this Instrument

grantor in gayment of any indebtedness secured hereby or in performance of any

agreement ereunder, the beneficiary may declare all sums secured hereby im.

mediately due and ayable by delivery to the trustee of written notice of defauit

and electlon to sell the trust broperty, which notice trustee shall CAuse to be

duly filed for record T 2ld notice of de!nuel:da.nddeleﬁtlon to sell,
an

and upon defanjt by the

of the
grastor

thereof. Any person, excluding the trustes but Including
2nd the beneficiary, mn’y !;Jurchn:e at thg sale, o

9. When the Trustee sells pursusnt to the powers provided herein,
a*ustee shall  a, p{ th:l pr'oc?og: of u}he trustes’s sale !l!u’ follo'at:e a
e expenses of ¢ sale fncludin, 0 compensation o e e, an

5 y the ntmme‘y‘. ;2) Topezhe obligation secured by the

. (3) To al peraons " hay,
inicrests of the trustee in the trust deed as thejr interests a; in the
rd . (4) The surplus, if any, to the grantor of the trust
deed or-to - his successor fn jnterest entitled such surplus, i

10. For reason permitteqd b law, the benefict: m.
time t.&ny or s s A'ny trustee nnﬁd hereln,
BU Tustce

. UPon dellvery of .
the’ beneficiary shaj) deposit with the trustee this trust d a] Y
notes ap, documents evidencing expenditures secured hereby, whereupon the
Urustees shall fix the time and place of sale and give notice thereof as then
required by Iaw.

7. After default and any time prior to tive days before the date set
by the Trustee for th .

In_enforcing the terms of, the obligation and trustee's an attomney's fees
no (e:cee%n K] ot e,r han aughl&:rtlgn %I the princlp;l nanwould
not en e e ha ne” defay, oceurre. creby, cure e default.
it ovideqd z'aw‘j
8. After the lapse of such timé as may ‘then be required l’ 1a following
the recordation of 3ald notice of dofault and glving of sajd notice of sale, the

of sale, either as & whole or {n separats parcels
termine, at publle auction to the highest bidder for cash,
United States, p:{!bla at the time of. sale, Trustes m
ln{ portion of safd

stle and from time

do.

, {0 lawfu) money of the
Ay postpone sale of all or

Property by public sunouncement at such time and place of
to time thereafter may postpone the aale by public” an.

IN WITNESS WHEREOF, said grantor has hersunto se

STATE OF OREGON
County of

Ronald P, King and Sherri M.

to me personally known to be the identical IndividualS _

»!;}_IE —oxecuted the same freely and voluntarily for

NY
SR OFFICIAL SEAL
2 TRACIE V. CHANDLER

S MoTanry susuic . opean

(SEAL)! i COMRMISSION NO, 000112
g MY COMMISHHON EXpiRes JULY 06, 1904

THIS IS TO CERTIFY that on Mlday of—\_“_‘l-uf.e___\\\w 0 me, the undersigned, q
Notary Public in and for sald county amd alate,Kpfrsonally appeared the within named._
ng

to
t: d hereunder. pon such appoln

veyance to the Successor trustee, the latter shail be vested with al] uua. powers
and dutfes conferred upon any trustee herein named or appolnted bereander. Rach
such appointment and substifution shall be made by written Instrument executed
by the bcne!lclnry, containing reference to this d {ta p
record, which, when recorded in the office of the county clerk or recorder of the
county or counties fn which the Property is situated, shall be conclusive proof of
broper appointment of the successor trustee,

1. Trustee accepts this truse when this deed, duly executed and acknow.
ledged is made a public record, as rovided by law, ‘The trustee fs not obligated
to notif: any party hereto of pend ng sals under ap. other deed of trust or of
any action or Praceeding in which the Rgrantor, bene, 1CIary or trustee shall be a
party unless such actlon or Proceeding |x brought by the trusteo,

12, This deed applles to, nures to the benefit of, and binds all partjen
hereto, thejr heirs, logatees devisees, ndmlnhtuwn, executors, successors and
Assigns, The term “'benetleiary’ H mean the holder and owner, including
tedgee, of the note secured hereby, whether OF not named ay l-bcneﬂdury
erein, In construing this deeq and whenever the context so Tequires, the mna.
culine gender Includes the feminine and/or neuter, ang the singular number [g.
cludes the plural,

T e
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Loan No. __090-39-01522

TRUST DEED

Ronald P, King
Sherri M, King

Grantor

TO .

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Beneficiary

LABEL IN

Aier Recording Return To:

KLAMATH' FIRsT FEDERAL SAVINGS

L SOCIATION
540" Ha {4k A5Q0M
Klamath Falls, OR 9760

Fee $13.00

day of . June._ . 1991
(DON'T uge T:": at10:08_ o'clock _A.M.,, and recorded
sr:f!:z:::::;:c in book M91 _ ---0n page 11828.

TIES WHERE
UseD.)

STATE OF OREGON }
Countyof ... Klamath.

I certify that the within instrument
was received for record on the 20th

COUN.

- Record of Mortgages of said County,

Witness my hand and seq] of Coungy
affixed. ’ .

_Eyelyn._.Bie_hn,..,Co_unty,._c.l_.grkﬁ_
. . County Clerk

"BY(EQauxzaaa/Zh;Lzaxaz¢Ag_~ ........

REQUEST FOR FULL

To be used only when obligations have boen pald,

DATED:

T §- B,

L 3"

d:h‘..?.r{ -

RECONVEYANCE

Klamath First Federal Savings & Loan Association, Benefic?ai-y

by‘-\-——\\_j




