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THIS TRUST DEED, made this . L7Rday of e dume 19 9L, between
Bob A. DoF.t.ch and Pau a M. Dortch

. Husband and Wife

TRUST DEED

TUrtresrsrecessesiiiiiiiii...iiieiiiiiuai......, 8S grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH: .
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in

Klamath . county, Oregon, described as:

Lot 28, Block 1, TRACT 1209, HARBOR ISLES, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

Acct. #3809~019BC-02900 Key #701253

"UNDER OREGON LAW, MOST AGREEMENTS » PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS GONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE.Y

Grantor's performance under this trust deed and the note it secures may not be assigned to

or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, horeditaments, rents, issucs, profits, water rights, easements or privileges now: or
hereafter belonging to, derived from or in anywiso appertaining to the above described premises, and all plumbing, lighting, heating, venti-
leting, air-conditioning, refrigorating, watering and irrigation apparatus, equipment and fixiures. together with all awnings, venetisn blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in sppliances now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing
reement of the grantor herein contsined and the payment of the sum of Fifteen thousan and no cents

Dollars, with interest thereon according to tha terms of a promissory rote of even date herewith, payable to the

beneficiaty or,Jonif:r aTgm,ade by, the é?a‘rifo.“:ﬁﬁh"éipal and interest being payablo in monthly installments of $.202.40 commencing
. uly bARe : ie 91

This ‘trust deed shall further securs the payment of such additional mouney, default, nny balance remaining in the reserve account shall be credited to the
it any, as’may bo loaned hereafter by the-beneficiary to the grantor or others indebtedness. It the reserve account for taxes, i
having an.interest.(n the above described. property, ns may be evidenced by a and other charges is not aufficient at any time for the payment of such charges
note or notes.  If the indebtedriess secured by this trust deed is evidenced by as they become due, the deticit to the bencliciary upon
more than.one, nate, .the beneficlary may credlt payments recefved by it upon demand, and it not pald within ten days after such demand, the benefl ary

any of said notes or part of any payment on' one note and part on another, mn?' at ita option add the amount of such deficit to the _principal of the
as the beneliclary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fait to keep nn'y of the foregoing covcnants, then the
herein that the said premises and property conveyed by this trust deed are beneflciary may at its option carry out the same, and all its expenditures there.
free and clear of all encumbrances and that the grantor will and his helrs, for shall draw Interest at the rafe specified in the note, shall be repayable by
executors and admialstrators shall warrant and defend his sald title thereto the grantor on demand and shall be sccured by the Hen of this trust deed. In
against the claims of all persons whomsacver, this connectlon, the beneficiary shall have the right in its discretion to complete
any {mprovements made on sald premlseas and also to make such repalrs to sald
The grantor covenants and agrees to pay sald note according to the terma property as in its sole discretion It may deem necessary or advisable,
thereo! and, when due, all taxes, assessinents and other charges levled againat

sald property; to keep sald property Irce from all encutnbrances haviag pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said property; to pay ail costs,
or hercalter constructed on sald premises within six months from the date fres and expenses of this trust, including the cost of title search, as well as
hereol or the date construction {s hereafter commenced: to repair and restore the other costs and expenses of the trustee incurred in coanection with or
promptly and {n good workinanlike manner any hulldlng or improvement on in enforcing this obligation, and trustee's and attorney’s fces actually Incurred;
83id property which may be damaged or destroyed an p%y, when due, all to appear in and defend any action or roceeding purporting to affcet the secur.
costs incurred therefor; to allow beneficlary to inspect sal property at all ity hercof or the rights or powers of the beneficiary or trustce: and to pay alj
times during construction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of {itle and attorncy’s fces in a
beneficiary within fifteen dnys after written notice from beneficiary of ‘such reasonable sum to be fixed by the court, in any such action or proceeding Ila
fact; not to remove or destroy un{ building or improvements now of hereafter  which the bencticlary or trustee may appear and in any suit brought by bene-
€1

constructed on said premises; to keep all buildings and improvements now or ficiary to forceclose this deed, and all sn‘d sums shall he secured by this trust
hercafter erected upon said property in good repair and to commit or suffer deed,

no waste of sald premises; to keep all bulldings, property and lmprovements
aow or hereafter erected on mafd premises continuously Insurcd against loss The beneflciary will furnlsh to the Krantor on written request therefor an
by fire or such other hazards as the heuelicinry may from time to thne require, annhual statement of account but shall not he obligated or required to furnish
in & sum not less than the original principal sum of the note or obligation any turther statements of account,
accured by this trust deed, In n company or companles acceptable to the hene.
ficlary, and to dcllvelr thu orlglnulrpollcy ?{ '.lnsu;)nncuhl? m"et?;s {‘or(;n nn(;l \vll:;: 1t fs mutually agreed that:
spproved loss payable clause in favor of the bene clary attached and wi 3
?Emlum paid, ptu the grlncl al place of business of thé heneficiary at least L. In the event that any portlon or all of said property shall Le taken
gm.een days prior to the effective date of nny such policy of insurance. If under the right of eminent domain or cond the 7 shall have
sald policy of insurance Is not so tendered, the beneticlary may in its own the right to commence, prosecute In its own name, sppear in or defend any ae-
N . ¥ 1 3
discretion obtain insurance for-the benefit of the beneficiary, which Insurance  tlon or proceedings, or to make any compromise or settlement {n connection with
shall hf] oon-cancelisble by the grantor during the full term of the pollcy thus ;‘f';h‘{;"f‘",“cﬁ{':,;e’,,',,',‘";‘,’, c(l:ft:\',ct)? {fﬁl"nl;” sm,éh“nlrgrl:neyx&z:ug? effetﬁ:n::xg:ex
obtained. ) 2
quired to pay all reasonable costs, expeases and attorney’s fees necessarily paid
In order to provide regularly for th- prompt payment of sald tnxes, asscas. or [ncurred by the grantor in such proceedings, shall be paid to the bcneﬂciar_y
ments or other charges and Insurance premlums, the grantor agrees to pay to  And applied by it first upon any rensonable costs and expentes and attorney's
the beaeficiary, together with and in .ddition to the month f' payments of  fecs necessarily paid or incurred !:! the heneticlary in such proceedings, and the
rincipal and Interest payable under th. .crms of the note or obllgation secured  balance applied upon the indebtedness secured hereby; and the grantor mgrees,
ﬁereby. an amount equal to one-twelft’ (1/12th) of the taxes, assessments and at its own expense, to take such actions and execute such instruments as shall
other charges due and payable with ri- . t'to sald property within each succeed- nccessary In obtalning such compensation, promptly upon the bencficiary's
ing twelve months, an¢ alnodonbthlr{.ys! L{:I (llsa'th) of (E‘e ln:llx‘rnnce premh;ma request.
ayable with respect to sald property within each succee ng three years while . .
fh{s trust deed remalns in effect, as estimated and directed by the beneficlary, “ci“y& pi;mn::,)g f,'{“fg,“'}?es"ﬂﬁb l;?‘egetrﬁuttil?:c‘: trllxl: r«;tetcedn nrn "z'r’:ﬁ :Lz:h?oee:::
such sums to be credited to the principal of the loan untl required for the dor;icn;cnt (in case of full reconveyance, for cancellation), without alfecting the
several purposes thereof and shail thereupon he charged to the principal of the liability of any person for the payment "ot the indebtedness, the. trustee m‘g @)
loan; or, at the option of the bencficiary, the sums so pald shall be held by consent to the making of any map or plat of said rapenv" ). join In n};un
the beneficiary In trust as a rescrve account, without interest, to pay said o " [4 i g L]
taxes, ts or other charges when they shall become due  2B¥ ehnsemem. or cre.‘\‘tlngi "?h{eﬁ”%‘ on ‘lhhu;fon, (c)hjoin ;1“ an{ '(“‘jl)m ination
Pt 4 or other agrecment affecting this deed or the ilen or charge hereof; reconvey,
and payable. without warranty, ali or any part o! the property. The grantee in any reoo'nve;.
SN SEETIT f do, pay sy and it nmcsiments wnd other 31 be, Sesptoed o e Sporeon o pefs eguiy”otfues Hereto® s
cgatges k‘ijcdl or! Ml““u} ?gah:sv. s&\lx{ﬂpro?crly. % nn{" hll‘ln "‘rllllrlmlrv;s\?:;o" truthfulng hereof, Trustee's fees for n.ny of the services in xhlmgu:’znp!:
the same begin to bear Intercst an 30 to pay premiums on nee M 3
Neies uponsnld property, such payments nrcntg hpc made through the bene.  #hall be - not less than 5.0 .
iclary, as aforesald. The grantor hereby authorizes the beneliciary to pay 3. As addltional securlty, grantor hereby assigms to begefleiary during the
any and all taxes, assessments and other charges levied or imposed agafnst continuance of these trusts all rents. issues, royalties and profits” of the pro.
said property In the amounts ns shown by the statements thereof turnlshed perty affected by this decd and of any personsl property located thereom, Until
by the collector of such taxes, assessments or other charges, and to pay the grantor shall default in the paymeat of any indedtedness sectired hereby or in
insurance premiums In the awounts shown on the statements submitted by  the performance of any agreement hereunder, grantor shall have the right to ool-
the Insurance carriers or their representatives, and to charge sald sums to the lect all such rents, issues, royaities and profits earned prior to- default as they
principal of the loan or to withdraw the sums which may be required from become due and payable, Upon any default by the grantor hereunder, the bene.
the reserve account, if any, established for that purpose, The grantor agrees ficlary may at any time without notlce, elther in person, by agent or by a re
in no event to hold the beaeflciary responsible for fallure to have any insur-  cejver to hie appointed by a court, and without regard to ihs sdequacy ‘of any
ance written or for any loss or damage growlng out of a defect in any fn. security for the Indebtedness hereby secured, enter upon and take possession of
surance policy, and the beneficlary hereby Is authorized, In the event of any sald property, of any part thercof, 'in its own name sue for or, otherwise oollect
loss, to compromise and settle with any Insurance company and fo -Jmlg any  the rents, lasues and profits, including those past dus and ©ipsid, and apply
such Insurance recelpts UPOD the obligations secured by ‘this trust deed. In  {ne same, lesy costs and expenses of operation and collection,~{acluding reason-
computing the amount of the indebtedness for payment and satisfaction In S

able attorney’s fees, upon any lndebtedness secured hereb. , soad o such
full or upon sale or other scquisition of the property by the beneficlary after a3 the beneficlary maymdeurinlue, 4 order




4. Tha eatering upon an 3esslon of sald property, the collection by the precedin, ?on ot
?z‘( or oate, 1 o l3&-11.:: “dﬂn .gdog)ugf ln;)upﬁoo w}i' 5 A Mgm to‘l:m:u :n::ntyb’m
es or. com or damage o D Y, ang covenant or A
the applica; thereof, ag orenld? shall not cure or waivo de-  recitals In th deed ters or facts ahall be proot
fault s hereunder or invalidate any act done punuanngt to thereof. Any person, excluding the trustee bnt'hﬂuﬂnx the
ch notf R and the beneficiary, may purchase at the sale,
5. The grantor shal notiy benefici. In writing of any sale or con- 9. When the Trustee sells uant o the powers Tovided herel
tract for sale of the above described m&;oyrty and furnish beneficlary on a trustee shall g, pl{ the pmeeodup:? the tnutee'apome ng“followx: 5]
form supplied it with such personal information ooncemlng purchaser as  ¢he expenses oP the aale Including the compensation of the
would onﬂnnrﬂy be required of a new loan applicant and s all pay beneficiary feasonable charge by the attorney. 52) To the obligation
8 gervice charge, trust deed, all persons  hayi Dg recorded lfens gub,
Tust deed as their interests Appesr in the
6. T ) () The surplus, if m{a to"the giantar of the trust
grantor in D di o h interest entitled such surplus,
agreement nefic; d Y

medjate; 10. For any reason permitted by law, the benenduy‘mly from time 1o
time int a s ar 8_to noy trustee named hereln, or to any
ecord, e . su trustee inted herounder, Upon such appointment and without con-
clary shal] an veyance to the succeasor trustee, the latter shall be vested with all ¢itle powers
notes and documents evidencing expenditure; and dutles co, y trustee herein named or appolnted hereunder, Bach
trustees shal] fix the time and place of aale and h tion shali be made by written {nstrument executed
required by |aw, y erence to this trust deed and jg pl 1
, v ¢ office of the county clerk or recorder of the
r defsult and any time prior to five days bofore the date set county or countles in which the property 1s situated, shall be conclusive proo? of
r the T grantor or other person so proper appointment of the guccessor trustee,

e under this trust deed and
8 thereb g costs and actually Incurred II. Trustec accepts this trust when this deed, duly executed and acknow.
In enforcing the terms of, the obligation and trustee's and attorney’s feeca ledged Is made a bublic record, as valded by law. The trustee fs not obligated
not e:ceedlng othelr than such portion %l the principal nanwould to uout! any party ‘Ijllereu': olhlzglndtrrxlg sale &nde': nnﬁcl dﬁ g! trﬁsfi' obr of
ot then be 2 o €, o ) etault, any action or procce Mg In which the gran T, beneficiary or stee shall be a

'tf’l'fe ?ﬂ “{: %li‘(g‘;fdéa yb:y i’é&l’" party uniess such action or broceeding {a brought by the trustee,
8. After the lapse of sy me a8 may then be required by law following

gantor
any

ecordation of sald notice of default ang giving of saig notice of sale, the 12. This deed applies to, inures to the benefit of, and- binds an parties
trustee shail eel) sald property at hereto, thelr heles, legatees devisces, ldmlnlatnmrs, executors, muccessors and
of sale, elther as a whole or in s parcels, n hy de. . The term “beneficlary* shall mean the holder and owner, including
termine, at public auction to the ¢ note secured hereby, whether OF not named as a beneficiary
United States, pn{ a enever the context so requires, the mna.
nn{ portlon of safd
safe

culine gender includes the femlinine and/or neuter, and the singular number in.
and from time cludes the plural, .

STATE OF OREGON \ : 'P
County of Klamal:h’;“

THIS IS TO CERTIFY that on s 176R o —_June

Notary Public in and for said coun and state, persenally appeared the within ncmed.k......,w.n,.,,.,_‘_M..‘
Bob A. Dortch and aula M, Dortch

to me personally known to be the identical indtvidual S named in and who oxeculed the foregoing instru;
.......... Y_hexeculed the same freely and voluntarily for the uses and p ¥ therein expressed.

IN TESTIMONY W' my hand and affix notarial seal :;S?_" and frear last above written,

OFFICIAL SEAL
J CAROL STARKWSATHER e —
NOTARY PUBLIC - GPREQON Notary Public for Oregon
MISSION NO. 003135 My commission expires;

(SEAL) COM
MYOOM!&SS;OHEXP!&?ES MAR. 01,1998

STATE OF OREGON

TRUST DEED o Coumivet

I certify that the within instrument
was received for record on the 21st.
Bob A. Dortch day of ... . June

(DON'T USE THis at ..10:29 o ClOCk LAM
Paula M. Dortch

Ton  mmeoERvED in book ... M91 ____on page 11929

Grantor LABEL 1N coun. Record of Mortgages of said County,
TO : - TIES WHERE

- KLAMATH FIRST FEDERAL SAVINGS Lseoa . Wit my hand and f:Co
AND LOAN ASSOCIATION m P affixed. > Y hon seal of -ounty
Beneficiary i
Afier Recording Retumn To: - ) o EVG]—XD.,..B}QL\R;
KLAMATH ‘FIRST FEDERAL SAVINGS o P T .
AND_LOAN ASSOCIATION S o k '
540 Main Street Lo BMMM»
Klamath Falls, OR 97601 : ' Deputy
Fee $13.00

REQUEST FOR FULL RECONVEYANCE
To be used only when oblieations have been paid,

TO: William Sisemore, .___ .» Trustee

The undersigned is the legal owner and
have been fully paid and sql
pursuant to statute, to cance)
trust deed) and to reconvey, ¥ou under the
same. . I

Klamath First Federal Savings & Loan Association, Benéﬁciary

by_a_...T




