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‘DE_E‘D, made this 10 1

..., between

THIS TRUST

.RICKBY..E‘..:DEATQN.....

. .. KLAMATH . Cl ) » as Tristee, and
-MICHARE], . ..CATHERINE..M...,KINNEY..,...husband.a . ..B..-(,..B.RQWN,...with
rightsuofnsurvivorship
as Beneficiary, :
v WITNESSETH: e
Grantor'irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the Property
County, Oregon, described as:

Lot 13 of CLOVERDALE, according to the official Plat thereof on file in

the office of the County Clerk of Klamath County, Oregon, EXCEPTING
esterly 119.0 feet thereof. TOGETHER WITH a 1973 mobile

home license #X096318 which is firmly affixed to the described Property.

todether with all and singular the ¢ s, heredit s and appurtenance

1 s and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connes.
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of SEVENTEEN,.THOUSAND..E‘I.VE..HUNDREDHAND..NO/J.QQ,,............‘............4

-Dollars, with interest thereon according fo the terms of a promissory
by grantor, the final Payment of principal and interest hereot, if

note' ol- ex:en date herew:th, pé}ab.l.e tb

e beneficiary,
d therein, or

Nt or creating any restriction thereon: (c) join in any
er agreement altecting this deed or the lien or charge
thereof; {d) reconve: v, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the “person or Ppersons
manner a. i Tegally entitled thercto," ang the recitals therein of any matlers o facts shafy
destroyed thereon, i r. be conclusive, prool of the truthlulness thereof, Trustee's tees for any ol the
. To comply with all laws, ordinances, regulations, Covenants, condi- services mentioned in th draph shall be not less than $5.
tions and restrictions aflecting said property; if the beneficia . drantor hereunder, beneliciary may’at any
join in executing such linancing i » Wi ice, ej in person, by agent or by a receiver to be
cial Code as the beneticiary ma i ilil i i dard to the adequ,
Proper public olfice or ollices,
by filing oficers or searching
beneliciary.

4. To provide and continuously i nce on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the benefjci
an amount not less than § .. u’i -

panie ceptable to the b
policies of insurance shall be delivered
it the grantor shall fail for any reason
deliver said policies to the beneficiary at
tion of any policy of insurance now or
the benelicinry may

. including reason,
nd in such order as bene-
ary may {r time lniime require, in
insura‘i'ﬁe value written in 11. The entering upon and taking possession of said property, the
Y, tter; collection of suych rents, issues and prolits, or the proceeds of fire and other
ici ; i nce policies or ion or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of delaule hereunder or invalidate any act done
pursuant to such notice.
12, Upon defaul¢ by grantor in payment of any indebtedne_ss secured

hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or petformance, the beneficiary may
pers declare all surns secured hereby immediatrly due and payable._ln such an
ooy part thereot, may - . 3 cvent the beneficiary at his election may proceed to loreclose this trust deeq
oY Sure or waive any delfault or in equity as a mortgage or direct the frustee (o foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the frustee (o pursue any other right or
3. keep said premises fuslion liens and to pay all remedy, either at law or in equity, which the bencticinry may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the benehcmr)’ or
the trustee shall execute and cause’to be recorded his written notice of delauly
and his election tisly the obligation
i i) place of sale, give
then required and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has

sale, and at any time prior to

assessed upon or

3, may cure
when due,
paying the

of the cure other than such porfion as would
occurred. Any other default that is
being tendering the performance required under the
obligation or trust deed. In any case, in addition to curin, default or
defaults, the person eflecting th
i and expenses actually incurred
3 frust deed. . s . togdether with trustee’s and attorney's fees r
- 10 pay all costs, lees and expenses of this truse including the cost y law,
of title search as well a8 the other costs and vxpenses ol the trustee incurred 14, Otherwise, the
in ion with or in en, reing this obligation and trustee’s and attorney's
fees actually incurred.

sale shall be held on the date and at the time and
place designated in the notice of sale or the time 1o which said sale may
. . . be postponed as provided by law, The trustee may sell sajd property either
nd any action or proceeding purporting to in one parcel or'in Separate parcels and shall sell rcel or
powers of beneliciary or trustee; and in any suit, auction 't i payable
h the beneliciary or ‘trustee may appear, including in form
i y all costs and expenses, in. " o . , €xXpress or im.
r trustee's attorney’s fees; the fed. conclusive proof
mentioned in this paragraph 7 in ant cases shall be person, excluding the trustee, but including
fixed by th, nd in the event of an appeal from any judgment or cliciary, may purchase at the sale,
decree of the trial court, frantor lurther agrees fo Pay such sum as the ap- - When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r le as the benet Y's or trustee’s attor- shall apply the proceeds of sale to payment Of (1) the expenses of sale, in-
ney's fees on such appeal, cluding rhe)twmpensah'on of the trustee and < reasonable charge b_vlrnzsr«'s
;. . attorney, (2) to the obligation secured by the trust deed, (3) 1o al, Persons
It is mutually agreed that: . having” recorded liens subsequent to the i in rAe truse
8. In the event that any portion or all of said property shall be taken deed as their interests may- i i Nrity and €2) the
under the right of i o in or { lon, beneliciary shall have the surplus, il any, 1o the £ranfor or to Ris successop in interest entitled to such
right, it it so elects, to require that all or any portion of the surplus.
i such taking, which are in exce 16. Beneliciary may from time to time APPoInt a successor or succes-
SOrs o any trustee named herein or to 3 ustee appointed Kere-
under. Upon such appointment, i conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
i ppainted hereunder,

at its own expe. i which, w
all be necessary j ini which the property is situated. s
pensation, promptly upon beneficiary's request, of the successor trustee,

- At any time and from time ta time upon w itten request of bene. 17, Trustee Jovepts tAis trust when rhis deed, Quly executed and
ficiary, payment of its fees and Presentation of this deed and the note for acknowledged is made a public record as provided by faw, Trustee is not
endorsement (in case of tull reconveyances, for cancellation), without allecting obligated to notily pending sale under any_other deed of
the liability ol any person for the payment of the indebtedness, frustee may trust or of any acti proceeding in’ which &rantor, beneliciary or trustee
(a) consent to the making of any map or plat ot said property; (b) join in shall be a Party unless such action or proceeding is brought by trastee.

ney, who is an active member of the Qregon State Bar, a bank, trust compuny
or the Unlted Stales, o title insurance Ompony authorized 1o insure title 10 reql
Or any agency thereof, or on eicrow agent licensed under ORS 696,505 10 696.5§5.
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and that he will warrant and forever defend the same agaizast all persons whomsoever,

The grantor warrants that
(a)* primarily for grantor’
(b) for an organization, o,

This deed applies fo,
personal representat;, ves,
secured hereby, whether
dender includes the fem;

devisees, admim‘strators, executors,

Y including pledgee, of the coniract
deed and whenever the context so requires, the masculine
plural.; .

IN WITNESS WHEREOF, said grantor has hereunto set

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} or (b) is
not licable; if i licable and the benefici Y Is a credilor

F ; ity {a) is apy
as such word is defined in the Truth-In-lending Act and Ragulation Z, the
beneticiary MUST comply with the Act and Reqyl by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act Is not required, disregard this hotice.

STATE OF OREGON, County of Klamath .~~~ )ss.

js gnstru s acknowledged before me on ..June 21
PRI 0 v ,

n

/&2%% Y b7

tary Public for Oregon
My commission expires é/M g :

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

» Trustee
The undersigned is the legal owner and holder of all indeb!adn_eu secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all ovid. of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: ...

Be-neﬁcit-ar}-'m T

De not loss or destroy this Trust Deed OR THE NOTYE which It sacures. Both must be delivered 1o the frustee for batore wiil be mads.

[

" (FORM No. 881)

ATEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

I certify that the within instrument
RICKEY E. DEATON was received for record on the 21st.. day
~5433 -DELAWARE : of June ,19.91,
KLAMATH FALLS, OR 97601 : o'clock .P..M., and recorded
Grantor SPACE RESERVED in book/reel/volume No.
MICHAEL A. KINNEY and CATHERINE M. KINNEY ror page .. 1196 or as feeffile/instru-
: ; _RECORDER'S USE ment /microfilm/reception No,

i Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

Beneficiary

vountATSF FRE SOREAR T _ o . -
OF KLAMATH COUNTY - ' : ....Evelyn.Biehn County. Clerk

NAME s TITLE
- .

-Fee $13.00
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