- "COPYRIGHT 1990 ﬁr:v:Ns-sts LAW FUBLISH

TRUST DEED Vol.mal Pg ge

THIS TRUST DEED, made this . Z ../f.\.......day Of June

as Beneﬁciary,

L WITNESSETH: o
Grantor irrevocably grants, bargains, sells and conveys to trustee in irust, with power of sale, the property
h.. County, Oregon, described as: ’

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF, :

together with an and singular the ¢, , heredit, s and appurtenances and al} other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and aff tixtures now or hereafter attached to or used in copnen.
tion with said real estato.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of th,
sum of ...'IWENTY.,THQUSAND...S,IX..HUNDRED..,SIXT.Y:IWO..AAND..ﬁﬁ[lQO

e T e LT with interest thereon according to -the terms ot 2 promissory
note of even date herewith, payable to benefic antor, the final Payment of principal and int_e;est hereof, it
not sooner paid, to be due and payable ... !

or approval of the beneh’ciary.
e maturity dates expressed therein, or

granting any easement or creating any restriction th

subordination or other agreement alfecting this de
(d) reconvey, without warranty,

grantee in any reconveyance may

legally entitied thereto,” ang

be conclusive

. eneficiary may at any
time without il i g a receiver to be ap-
pointed by a court, 11 of any security for
the indebtedness hereby s ession of said
erty or any part thereof, it
issues a i
able attor-
and in such order as bene-
ticiary may determine.
ety 11. The entering upon and taking possession of
panies ptabl, ry, wil 38 payable to the latter; all collection of such rents, issues and profits,
policies ¢f insurance s - i neliciary as soon as insured; i licies or i
“it the. grantor shall fa; € any such insurance and to property, and the
deliver -said policies_to the beneliciary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalid.
tion o# ans. _policy of insurance now or herealter placed on said buildings, pursuant to such notice.

same ntor's expense. The amount 12, Upon default by grantor in pPayment of any indebfedne;s secured
hereby or in his perlormance of any agreement hereunder, time b.e.ngg of the

essence with respect to such P and/or pert: , the by

7 hall declare all sums ately due and payable..
any part thereol, . pelease shall - o0 the beneficiary may p d fo loreclose this trust deed
not cure or waive P validate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act d""; pur: ’”"(’e":p":a?gd‘ notice. advertisement and sale, i g, Bursue any Ml':;h"gh; o
- 1 - B ry may have. e eve.

taxes, assessments and o ici, i n§ sale, the beneticiary or

ate’ any act done

not;
10 beneliciary; id the gr.

ments, insurance premiums,

by direct payment or b;

hereby, tog

trust deed, shall be add

trust deed, without waiver of any

covenants hereof and for such payments,
i described, as’ well as 1,

out notice, i
render all sums secured by this
constitute a breach of this trust . } )
. To pay all costs, fees and expenses of this trus¢ including ghe cost by law.
ol title search’ a3 well as the other costs and expenses of fhe. trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s Place designated in the notice of sale or the time to which said sale may
lees actually incurred. . be postponed as provided by law. The trustee may sell saig property either
O appear or proceeding in one parcel or in Separate parcels and shall sell the parcel or parcels at
urit r L or trustee; auction to the highest »_payable at the time of sale. Trustee
& i in form as required by law conveying
covenant or warranty, express or im-
matters of fact shall be conclusive proof
Tustee, but including

amounts provided

1t is mutually agreed that:

8. In the event that Any portion or all of said Property shall be taken
under the right of i d. in or d jon, b Irciary shall have the surplus, i
right, if it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amo 16. Beneliciary may {rom time to time APPOInt a successor or succes-
fo pay all reasonable COSts, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or to an ppointed here-
incurred by drantor in such proceedings, shall be paid to beneficiary and under. Upon such appoi
applied by it tirgs Upon any reasonable costs and expenses and altorney’s fees, trustee, the latter shall be >
both in the trial and ppellate courts, ly paid or incurred by bene- Uupon any trustee herei: G Each such appointmen:
ticiary in such proceedings, a, ed upon the indebted, and substitution shall be made il il xecuted by beneficiary.,
secured hereby; and drantor agrees, at its own cXpense, to take such actions which, when recorded in the county or counties in
and execute such instruments as shall be necessary in oblaining such com. which the Property is situated, sh, i of proper appointment
Pensation, promptly upon beneficiary’s request. of the successor trustee,

. any time and from time o fime upon written request of bene- 17. Trustee accepts this trust when this deed, duly
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by jaw. T,
endorsement (in case of full reconveyances, for cancellation), without altecting igated to notity any party hereto of pending sale
the liability of any person for the payment of the indebtedness. trustee may trust or of any action or proceeding in which #rantor,
a) consent to the making of any map or plat of said Property; (b) join in shall be a party unless such action or proceeding is brou

'ru:f-compuny
or savin iation outhorized 1o do business under the laws of Oregon or the United S$tates, o title insurance company authorized to insure title 1o reql

NOTE: The 72157 Deed Act provides that the trustee hereunder must be either an attorney, who is on active member of she Oregon State Bar, a bank
gs ond loan assecioti
Property of this state, its subsidiaries, affiliotes, odents or branches, the United Stotes or any agency thereof, or gn escrow ogent lizensed under ORS 496.505 1o 696.585,




" The grantor covenants and agrees “to'and with the benef:cxary and those cIaxmmg underrh: that t.xe‘ is >Iavrv-
iuIly seized in fee simple of said describéd real property.and has.a valid, unencumbered title themto

and that he will warrant and forever defend the same against all persons whomsoever., and fqrther:

SEE EXHIBIT "B" ATTACHED HERETO AND MADE A PART HEREOF.

N

The grantor warrants that the proceeds of the loan reprcsented by the above described note.and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes ('see Important Notice below),
(b)--for-arrorganizatiorn; vr-Ceverr H—gramtorisaratural-persorc-are for-business vr- conmITETT:

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, ad;
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee ol the coniract
secured hereby, whether or not named as a benelticiary herein. In oonstmmg this deed and whenever the context so requires, the masculine
t

T he i and the ter, and the singul. includes the plural.

IN WITNESS IVHEREOF said grantor has hereunto set his hand the day and year first above written.

* IMPO!'I‘ANI' NOTICE Dols:o,, by lining out, whdod:‘ovobr.wa’:r?nty i(u) o:"(:) is ){{?1(-’/1‘_/; /%W
not app y {a) is licable and the bane clary is o itor - - '

as such word Is dof‘nod in the Truth-in-lending Act and Regulation Z, thc Wallace L. Williams

bcnef'dcry MUS‘I‘ comply with the Act and Regulation by maki

r this P use Stev Ness Form No. 1319, or .quivclenl
i complnonu wdh tho Act is not required, disregard this notice.

STATE OF OREGON, County of DN S )ss.
This instrument was acknowledged before me on a1

by . ¥allace L. Williaws
This instrument was acknowledged before me on

by
as
of

lsN u‘\CQ“\G \ g}umx

Not\?ubhc for Oregon

My commission expires A (QCR -

. REQUEST FOR FULL RECONVEYANCE
Te be used only when cbligations have been paid.

TO: ......... - . Trustee .

The undersigned._is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and aahsl:ed You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to to [ all e of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, wlthou! warranty, to the partte: dengnnted by the term: o! sa:d trust deed the

estate now held by you undar tha same. Mml raoonveyanca and documenta {o RS-

‘:DATED; ST T S

Beneficiary

Do not loss er destroy this Trust Deed OR YHE NOTE which it secures. Both mvst be deliversd to the trustes for Hation- bafors wiil be mode.

TRUST DEED . STATEOF OREGON,

. o SS.
(FORM No 1881} { - R | O A ' : Couanty of 3
STEVENS-NESS LAW FUD, CO., PORTLAND. ORE. I cerﬁfy that the Withl‘n instmmnt

WALLACE L. WILLIAMS was raeived for record on the

rElE

"'SPACE RESERVED
FOR

------ DAVID. W &.D.ARLENE AcLONG.d ' pecoroew's use
5505 Codv Av‘ nue N i . TR e
__Fugene, OR Q7440 . Beneficiary

AFTER RECORDING RETURN TO

MOUNTAIN. TITLE COMPANY ...

Grantor




b

Dore specifically known a %
lying Northweste:}y of th - AND ALSO INCLUDING

that portion of the SEXSWY thern Railroad
right~of-way. .

SAViNG AND EXCEPTING THEREFROM the following parcels:

Parcel No. ]: Any portion thereof conveyed for railroad right-of-way;

Parcel No. 2: inni intersection of the South line of Section 36,
Township 24 South, Range 8 East of the Willamette Meridian, with the West line of
the Gilchrist Railroad; thence West along saig South line 3 distance of 1000 feet
Lo a point; i to said South line 3 distance of 200 feet
to a'point; thence East pParallel to said South lihe, and at a distance 200 feet
therefrom, a distance of 1170 feet, more or less, to a point on the Resterly line

of said railroad; thence Southwesterly aleng saig Westerly right of way line a distance

of 240 feet, more or less, to the point of beginning; and also
Parcel No.
; thence XNorth
to the Westerly

Klamath Northern Railroad; thence North 390 40' jig" East, 257.10
feet along the Westerly right of wvay of aforesaid railroad to the true point of
beginning; thence North 890 17' ggv West, 615.00 feet; thence North (O 43" 00" East,
295.00 feet; thence South 890 37° 00" East, 853.50 feet to the Westerly right of vay
of said railroad; thence South 39° 4q' 16" West, 379.35 feet along said right of
“ay to the true point of beginning; and also
Parcel No. 4: g 60 foot right of way along the»Northerly boundary of above described
Property from the Klamath Northern Railroad right of way Westerly to the NWiswhk
of Section 36, Township 24 South, Range 8 East of the Willamette Meridian, to provide
roadway ingress, egress and for the installation and maintenante of public or
Private utilities to said appurtenant Properties lying in the NWLSWi and NELSW
and_SWLSWL: of said Section 36.
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STATE OF OREGON: COUN

Filed for record at request of
A

of - June —— D,
of —

FEE $23.00




