TRUST DEED

THIS TRUST DEED, made this . 218t gy of
Paul A. Barker and Anselma 0. Barl

H“SbandandWifeasgrantor Wi'lliamSisehiore.astrustee.and

- AL SAVINGS AND LOAN ASSOCIATION, g Corporation organized and existing under the laws of the
Unitgd Stateg, ag beneficiary; !

.93.‘ .. between

S WITNESSETH:
- :The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
...Klamath County, Oregon, describsd as:

Acct. #3809-032BA—08900‘ Key #410200

which said described real property is not currently used for agricultural, timber or grazing purposes, ‘

together with all and singular the appurtenances, tenements, hereditaments, rents. issues, profits, water rights, easements or. privileges now- or
hereafter bslonging - to, derived from or in anywise appertaining to the above described premises, and alf plumbing, lighting, heating, vent;.
lating, air-conditioning, refrigerating, watering and irrigation apperatus, equipment and fixtures, togother with all awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in applisnces now or hereafter installed in or used in connection

with the above describ _ i cluding all in.feresf fh‘erein which the granfor‘has or may h &{;’éﬁ" %533’3&18‘85%{})8% f{ui%&ir_naa
‘grantor herein contained and the payment of the sum of Or Lty ~ive-'-and----no"-cents--—m-
45,00 with interest theroon according to tha terms of a promissory note of even date hesrelwi?h. payable to the

beneficiary o ‘frc-{fr a&d made by the granicr. pr-'récx'pal ond interest being payable in monthty instaliments of ¢ 2t commencing
wLy 20 - I 91

fred Sl T

This trust deeg shall farther secure the payment g¢ such additltona] maoney, be credi to the
it any, as may be loaned hereafter by. theAb_eneﬂclary o the grantor or others  {ing, . h nsurmeeudremju‘lgl
baving en Interest In the above described JJI’OpCYt{, 8% may be evidenced by a ici e for the paym, charges
nots or notes. If the lndebzednun’ucure by this trist deed fs evidenced by  as they become t| Iy upon
more-. than one note, the beneflciary. may ecredit Payments recelved by it upon demand, ang ; i emand, the bendldpngy
any of =ald -notes Or -part of any Payment on one note and part on another, may at jts g to the principal of the
as the beneficlary may elect, R Y obligation seen.

The grantor hereby covenanta to and with the trustee and the bcneﬂdary Should the grantor fail to keep a of the foregoing cov
bereln that the Baid premises ang property conveyed by this truat deed are beneticiary may at its option carry same, and al) its ex;
free and clear of all encumbragces ‘and that the “grantor wiy and his heirs, - fop shall draw’ interest. at

t dm} shall warrant ang defend his sajd Uils thereto  the grantor on demand and sha,
agalnst the clalms of all persons whomaoever., : e this lecnnccuon, the b(einen'ci

any Improvements made on

The grantor covenants and agrees to pay sald note according to the terms pmyperzy a8 in {ts sole gis,
thereof and, when due, all taxes, assessments and other charges levied Against
1a{d property; p aafd property- free from- al encumbrances hgy; The grantor further agrees to comply with an laws, ordinances, regulations,
cey trust deed; to complete al| i covenants, conditions and restrictions ’ffecting said broperty; to ay all costs,

tructed on said vIthin six months fro fees and expenses of this trust, fncluding the cost of title ge: E. as well ag
ereafter commenced; to repafr lthe other costs and expenscs of the trustee fncurreg in co
n enfe 0,

manner any bu"dlng or fmp nent on g this obligati N, and trustee’s ang attorney’s
said property whi, may damaged or destroyed an, px(\ly. when due, ay to appear in ang defend any action or proceedi
4

costs Incurred therefor; "to allow beneficlary to Inspect gal roperty at all ity hereof or the rights or powera of the b
timen during construction; to replace nn( W unantlsrnclory to costs and Cxpenses, including cost of evide,
beneﬂclnry within fifteen days after wr tte: benellclary of such feasonable sum to pe tixed Ly the court,
fact; not to remove or destroy an 8 1nOW or herenfter which the bcncﬂciary or trustee MAY appear an

constructed on sald premises;” to provements now op ficiary to foreclose this deed, and all sa d sums s
hercafter erecteg upon safd prog O commit or suffer deed,
to

N0 waste of aafy premises; and Improvements
ereafter ereoted on The hcm‘“c!.\ry wil furnish to the grantor o written p
such other hazards as t J y

cquest therefor an
. annual statement of account but shall not be obligated or required to turnish
& sum not less thap any further Statements of account. B

;ecured by this trust deed 1 compa. t

e]

, mpany
Iclary, and to dellver the k 'y It fs mutually agreed that-
portion or

1
licy aln or d
fendered, the beneficary may (o its own th
benefit of the beneficiary, which insurance
during the full term of the policy thus

obtained.

In order to rovide regularly for the pPrompt payment of sald taxes, assess.
ments or other cl arges ang {nsurance premiums, the, srantor a to
the Penleﬂdgr{.t together ::'nh ::‘nd ll'z'z addition” ta the month p‘?ymenu odl p

rincipal and [nterest ayable under the Ation secure,

ereb)l". an amount eqnfal to one-twelfth (1/12th) of 8sscasmenta and At its ow; ) L k i cxccute such {nstruments s shal
other charges due nnd‘Pnyahlc with reapect to aafg property within cach succeed.  be fecessary in obtaini bromptly upon' the beneficiary’s
ing twelve months, and nlso one-thirty-sixth (1/38th) of the insu fequest.
pn{nhle with respect to said Property within encl & 2. At aoy time and from time to time ufou written
thls trust deed remains In effect, o ficlary, payment of its fees and presentation of this deed

ch sums to b"m‘:"‘“;";’ dl shall th A dorsement “(in case of fuy) reconveyance, for cancellation),
loan: o,pu;',_m:ﬁ’e o;{,’i,‘; o? the beneticiary liabllity of any person for the Payment of the Indehtedness, the ¢
the benéficlary In Ftrust “us s joleme account, without fnterest. to P he making of any “‘r“’“g"tf'“ 9! sald property
pr , taxes, OF other charges when they shall become due t allecting this Soicgion

d payable, Areement affecting this
& abrnsty. l.til ;:r Anyh part

TN . . ance may be escribed ay the »

n e‘:hllel;'etdl'xemgrﬂnlor is to pay any and carll"mx“' ' the recitaly theser of
tch:riame begin to b < k . v p !ruth!ulnrx*nercu!. Tr

Heles upon sald shall be 5958 no

lclary, as aforesai ¥

3.
any and all taxes, PO 2, continuance of theie trusts afi Tents, issues,
said property in th by t Perty affected by this deed and of o
b; grantor shall defanlr i
insurance premiums h shown
the insurance carriers or the: presentatives, and to charge sald 3ums to the
principal of the loan Or o withdraw the sums which may be required from
established for that purpose,
n

n:la;yu:

pe receipts uPon
computing the amount o th
tull or upon sale or other a

As additional security, grantor hereby




4. The eatéring upon and takio posseaston of said property, the collection
of such rents, mnuxm%opm!lu or u’e P and othet ipsurance Dok
icles or com ation or awards for of the property, and
the applicatio walve any de-

n or release thereof, a8 oresal or
fault or potice of default hereunder
auch notice.

5. The grantor shall notify beneficlary 1o writin
tract for of the above described ln?mm and
form l:?&ge:n it with such personal armation CONCLTI

s pursuant %o

g of apy sale or com
turnish  beneficlary on 8

pouncement at the ume'nudex, the preceding &oé?onemnt. 85 trastes shall
euer,m'.hepun:h his & in form a8 req! byuv.mmhlhg;
but . without any covenant Of WAITSD! o EXPTESS of Smpiied. ..
. deed of apy matters oF tacts shall ‘conciuslve prook of the
cas thereof. Any n, excluding the trustee but includig the grantor
heneficlary, MRy purchase at the sale. . . R

9. When the Trustee gells pursuan
trustee shall ngp\{ the proceeds of the
of the sale including the com!

{ng the D
would y be required of a new oan spplicant and I%B“ ply’heneildnry
a service charge.

6. Time is of the easence of this Instrument and upon detault by the
grantor in ayment of any in cured hereb{ or in performance of any
agreement ereunder, declare all sums secute hereby im-
mediately due and ?ny the trustee of written no! ice of detault
and election to sell th y, which notice trustee shall cause to be
uly filed for recol elivery of d potlce of default and election to sell,

is trust deed and ail

the exp pensat!

reasonable charge by the attoroey: (2) To the obligation M

trust deed To all persouns having recorded  liens subsegquent
intereats o a the trust deed as thelr interests appear
order :of th y. (4) The surplus,” if any, 't ‘the grontor of th
deed or to -his successor in interest entitied to such surplus.

10. For any reason permitted by taw, the beneficlary
time appoint a T OF to any trustee
ppointed hereunder. Upon sU

trustee

a rd, Upon d

the beneficiary shall deposlt with the trustee th! 1
notes and documents evidencing expenditures secured hereby, ‘whereupon the
trustees shall fix the time and piace of sale and give motice thereof as then
required by law.

7. After default and any time prior ore the date set
by the Trustee for the Tristee’s zale, g other person SO
privileged may pay the entire amount then due un deed and
the obligations secured thereb (Incinding costs and expenses actually incurred
in enforcing the of the obligation and trustee’s and attorney's fees
not texheeedbhe:x _other than suﬁh p?iﬂ.'l'gn obl the prindp;\ as“wuuld
not en e ad_n efpu) urped AR €| ure ault.
e hiodht ?Eovldea‘ B Tav!
8. After the lapse of such tim¥ as msy then be reqffired by law
{ said cotice of defanlt and giving of said potice of sale, th
said property at the time and place fixed by him in sal
le or leglmu P! uch
termine, at public auctlon to the ghest b
United 8tates, gﬂnble at the time of.salo, Trus!
any portion of sald property by public announceim
saie and from time to time thereafter may postpone the

y to the trustee, the latter shall
and duties conferred U
such appointment an
by the beneficiary,
record, which, when
county or counties in which the property is situated, sh
proper appointment of the successor trustee.

11. Trustee accepts this trust when this deed, duly executed

ledged [s made 2 public record, as rovided by 1aw. The trustee is

to notify any party hereto of pend other deed of trust

any ‘action or proceeding in which the grantor, iciary or trustee shall be &
party unless such action or proceeding {s brought by the trustee.

12, This deed applies to, jnures to the benefit of, and binds all parties

hereto, their heirs, 1¢81 t i d 8, €X t and

The term sspeneficiary” shall mean the holder and ‘owner, {ncluding

te secured hereby, whether or not named as 2 beneficiary

erein. In construing this deed and whenever the context s0 requires, the mas-

culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

IN WITNESS WHEREOF, said gremtor has herounto set his hand and seal the day and yecr first above written.

STATE OF OREGON

amath '\gss

THIS 1S TO CERTIFY that on this.
PPubllc in and for said ooun!

County of

ty
Anselma O. Barker

June

,__Z.I_S_E——duy [ ER—
ond state, perscnally appeared the within nomed..—

Anselma O. Baﬂg'

, 19__9_l_, before me, the undersigned, &

RTINS oo e A

USRS S

Notary,
aul A. Barker and
to me personally known 10 be the sdgnuccl individuu]f__ named in and who_executed the foregoing instrament and u&nowlﬁqed to me that

;_EEELexeculad the ‘scme freely and voluntarily for the uses

e
Notary Public for Qregon

and jyear last above written.

el —

Yy commission expires:

Locm No. . 090-39-01524

TRUST DEED

Paul A. Barker
Anselma O. Barker

/—————"“"
T Grantor
e e @l TOTELE

- KLAMATH: FIRST FEDERAL: SAVINGS
AND LOAN ASSOC|AT\ON

: e »:/Beneiidgry

I AND. LOAN ASSOCIATION.
540 Main Street: -
Klamath Falls, OR 97601

(DON'T USE THIS
sPACE: RESERVED
_FOR . RECORDING
LABEL. IN ‘COUN-
. 7i€8 WHERE
,ugED.)

1 certify that the within instrument
was received for record on the 24th
day of e Jume 1991,
at10:16... o'clock .A. M., and recorded
in book ...M91 on page _..12000
Record of Mortgages of said County.

et

' Witness my hand and seal of County
offixed.

. Exfg1yu,ﬁiehn;'_§3§ﬁfy;_91§..r}s.. -
- e * County Cletk

Fee $13.00

BEQUET PO? FUU.-‘BECONVEYENCE
To be used’ only ‘ohen' obligations have been paid.

TO: William [T LT —— Truntaé

The undersigned s the legal owner and holder of all indebtedness secured by the foreqoing trust deed.

Ansm:seanedbysddmtdeed

have been fully paid and satisfled. You hereby are directed; on’ payment to you of any sums owing o you undec the terms of said trust deed o

- ‘pursuant 1o statuts, to cemesl all evidences of indebtedness socured by 8
porties designate

_ust deed) and 1o reconvey, without wazrcnty, to the
{games - R N S

ald trust deed (which are dolivered to You harewith together with said
d by the terms of said trust deed the eaixte navf_be\d by you under e

Klamath First Federal Savings & Loan Kssociaﬁoﬁ Beneficiary

) A




