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as Beneficiary,
WITNESSETH: )
Grantor _irrevocably grants, bargains, sells and conveys to trustze in trust, with power of sale, the pibberty
Klamath County, Oregon, described as: See Exhibit A attachzd

together with all and singular the t ts, heredi ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used ‘in connec-
tion with said real estate.

FOR THE PURPOSE OF SE.CURING PERFOR_MANCE of each agreement of grantor herein contained and payment of the
Thousand Five Hundred ty and O 0

e e - e e _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, paya de by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable ... ul 0t : . L, 19.29 . .

The date of maturity of the debt secured by this ins stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the benelficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: 5 5 . .
1. To protect, preserve and maintain said property in good condition granting any easement or creafing any _restriction thereon; (€) join in any
and repair; not to remove OF lish any i1ding or impr ¢ thereon; subordination or other n.glument affecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, witho all or any part of the property. The
. To complete or restore promptly and “in good and workmanlike drantee -in_any reconveganc 3 sed as the “person or persons
manner any building or jmprovement which may be constructed, damaged or Tegally entitled thereto, and the 1 : . facts shall
destroyed thereon, and pay when due all costs incurred therelor. be c.oncluslve. prool ot the truthiulness thereol. Trustec's fees for any of the
3. To comply with all laws, ordi regulati condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneliciary so requests, to ) 10. Upon any default by grantor hereunder, beneliciary. may at any
join in executing such fi ing ts pur t to the Unife Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper_public oflice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olticers or weatching agencies as may be deemned desirable by the erty or any part thercof, in i g otherwise collect the rents,
beneliciary. fssues and protits, including those p paid, and apply the same,
4. To provide and continuously maintain jnsurance on_ the buildings ~ less costs and expenses of operation including reasonable attor-
now or hereafter erected on the said premises against Joss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards a3 mel'ciuvarj:’! from time to time require, in liciary may determine.
an amount not less than § e . : SRR written in 11. The entering upon and taking possession of said property, the
H ptable to the y, with loss payable to the latter; all collection of such rents, jssues and profits, or the proceeds of tire and other
policies of insurance shall be delivered (o the beneficiary as soon as insured; i policies or compens jon or xwards for any taking or damage of the
il the grantor shall {ail lor any reasen to procure” any such jmwurance and_to property. and the application or release thereol as al
deliver said policies to the beneficiary a liiteen days prior to the expira- waive any delault or notice of det.
tion of any policy of insurance now or p ed on said.buildings, pursuant to such notice.
the beneficiary may procun . ! T mount 12. Upon delault by grantor in _payment of any indebtedness secured
0 ed under any fire or of hereby or_in his performance ot any agreement hereunder, time being of the
ciary upon any indebtedness = essence with respect (o Y and/or performance, the beneliciary may
may determine, or at option of ben declare all sums secur i tely due and payable. In such an
any part thereof, may be released to_grantor. Gvent the beneliciary at his lecti ay p Y10 foreclose this trust deed
not cure or waive any default or notice of del in equity as & mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such not! . . advertisement and sale, or may direct the trustee to pursue any other right or
$. To keep said uction liens and to pay all  femedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and vied or assessed upon OF  the beneliciary elects to foreclose i sale, the beneliciary or
against said property belore any part ol such taxes, assessments and other the trustee shall exccute a i en notice of delault
charges become past due or delinquent p ptly deliver receif therefor and his election to sell the H ty to satisly the obligation
to beneliciary: should the grantor 1ail to make payment of any taxes, assess-  gecured hereby whereupon the t ime and place of sale. dive
ments, insurance premiums, liens or other chargdes payable by grantor, _cither . notice thercol as then required by law and proceed to foreclose this trust
by direct payment oOf by providing beneliciary with funds with which to g ¢h 5 f} 735 to 86.795.
make such payment, beneliciary may, at its -option, make payment thereol, ed foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, ; ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this = the * detault or Y s of a lailure fo pay, when due,
trust deed, without waiver of any rights arising from breac f s secured b e default may be Te ed by paying the

covenants_ hereof and for such payments, with interest as & . entire amount due at i he cure other than such portion as woul

erty hereinbelore $ , shall be bound to the not then be due had no delault occurt ther delault that is capable of
same extent that they i the obligation herein 5

. . < A being cured may be cured by tenderin e required under the
described, and all such payments shall be imm jue and paynble_u./lth- obligation or trust deed. In any case, i i ing the default or
out notice, and the nonpayment thercof ahall, at the option of the beneliciary. defaults, the person effecting the cure shall pay eneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust di
vonstitute a breach of this trust deed. . . . together with trustee’s and iorney's lees not exceeding the amounts provid

. To pay all costs, fees and expenses of this trust including the cost by law.

ol title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing ¢this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. ) . . be postponed as provided by law. The trustee may sell said property either

7. To appear in and defend any action or proceeding purporting to in one parcel or in se te parcels and shall weil the parcel or parcels at
alfect the security fights or powers of beneliciary or trustee; and in any suit, - auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary of trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property H y covenant or warranty, €xpress or im-
cluding evidence of title and the beneficiary’s or trustee s_attorney’s fees; the plied. The recitals in the deed of any "matters of lact shall be conclusive proof
amount of attorney’s fees me_nlioned in this paragraph 7 in all cases shall be of the truthifulness thereol. Any person, excluding the trustec, but including

the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purch.

§ the trial court, Arantor further agrees to pay such sum as_the ap- 15, When trustee sells pursuant
peliate court shall adjudge reasonable as the beneliciary's or trustee's attor- shall apply the proceeds of sale to paym
ney's lees on such appeal. cluding lhe)mmpe:utign of the truﬁ:’e b.‘ndha reason‘;:::s 03 .

2 . attorney, (2) to the o ligation secur v the trust A ) to all persons

Itis mutually agIEEd that'. . having recorded liens subsequent 1o the interest of the trustee in the trust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of eminent d © d tion, beneliciary shall have the  surplus, it any. to the grantor or to his successor in inferest entitled 12 such
right, it it so_elects. to require that all or any rtion of the monies payable surplus.
as compensation for such taking, which are in excess ‘ot the amount required 16. Beneliciary may lrom time 1o fime appoint & sucCessor of Mucces
to pay all reasonable costs, expenses_and attorney’s fees necessarily paid or sors to any trustee named herein of 1o any successor frusiee appointed heres
incurred by grantor i h proceedings, shall be paid to beneficiary and under. Upon such ap "4 withour conveyance to Ihe scCessor
applied by it lirst upon any reasonable costs and expenses and attorney's lees, trustee, the lattel 2 i 1e. powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee her i . Each such appointment
ficiary in such pi dings, and the bal. fied upon the indeb d and itution shal . wri i ecuted by beneliciary.
secured hereby! and grantor agrees, at its own expense, to take such actions which, when recorded i nty or counties in
and execute such instruments as_shall be necessary in obtaining: such com- [ - which the propesty.is situated, shal r appointment
pensation, promptly upon beneliciary's request. ) ol the successor trustec.

9. At any time and lrom time to time upon written request of bene- 17. Trustee accepts this trust when this deed,
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public ided by law.
endorsement (in case of full reconvey for jon), without aif ing obligated fo notify any party hereto of pending sale under any, o
the liability of any person for the pay ¢ of the i d: trustee may trust or of any action or proceeding in which grantor, beneliciary or trusice

(a) consent to the making of any map or plat of sai

3 1

oresaid, shall not cure of
ault hereunder of invalidate any act done

e e s T

d property; (b) join in shail be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee “hereunder must be either_on attorney, who is “an “active member of the Oregon State Bar, & bank, trust company
or savings ond loan ossociotion authorized to. do business under the lows of Ocegon of- the Unlted States, .a title e COmpX horized to insure title to real
property of this state, its subsidiories, offiliotes, agents or branches, the United Stotes ar any agency thereof, or on esctow ogent licensed under ORS 376.505 1o 696.585.

e
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grnnlor s personal family or househcld purposes (see Important Nottce below)

This deed applies to, inures to the benetit of and binds all pacties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assifns. The term beneliciary shall mean the holder and owner, including pledﬂee of the contract
secured hereby, whether or not named as a benehcmry herein, In consrrumg this deed and whenever the context so requmss, the masculine

& and the ter, and the singul. ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yeac first above written.

— /
* IMPORTANT NOTICE: Delete, by linlng out, whxchovor warrunty {a) or (b)j% nierrpz
T | h

not if y {a} is b cnd the b fary is a creditor .

s such word Is defined in the Truthein-1 g Act cnd Regulati Z, ﬂn . \2_:&—

bcnoﬂdury MUST comply with the Act and Regulati ki . N R VB AN AL Gmarmand
os; for this purp vse Ste Ness Form No. 1319, or. oqulvalcm. :

If compliance with Qho Act is not required, disregard this notice,

STATE OF OREGON, County of ..Klamath )ss.

This instrument was acknowledged before me on June ° 21
by .. Iarry Eugene Peterman and Nancy Ann Peterman

This instrument was acknowledged before me on

by
as

N e o
SR LAMMMMM
RICHARD J. WICKLINE

NOTARY PUBLIC-OREGON otary Iz;blxc for Oregon

. COMMISSION NO. 00002005 Ner=/r/lo 159
7Y COMMISSION EXPIRES NOV. 11,1 My “mm'ss’“‘ expires Y

REQUEST FOR FULL RECONVEYANCE
To be uited only when obligations hove been poid.

TO: . : Tm;taé

‘The undersigned is the legal owner and holder- of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and ut:shed You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to te, {o 1 all evid ot ‘iridebted: .secured by said trust deed (which are’ “delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same.-Mail mbbnvqynnce'nhd dqi:qnfzentl to

BT P

DATED: .| e

Beneliciary

De not lese or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for Hon betore will ke mode.

TRUST DEED STATE OF OREGON, }s&

(FORM No. 881}
STEVENS.NKSS LAW PUB. CO.. PORTLAND. ORE. certtfy that the within ynstruxnent
.....day

SPACE RESERVED
FOR
RECORDER'S USE

Grantor

Motor Investment Company

Benelxc:aty' .

AFTER RECORDING RETURN TO

Motor Investnent Oo u
PO. Box 309,
amdth’ Falls,Or 97601




EXHIBIT “a~
DESCRIPTION oOf PROPERTY

The following described real Property situateq in Klamath County, Oregon:

PARCEL 1:

follows:

Beglnning at 4 point Ioc

West a distance of 30.

said Section 24

Alrway Avenue;

Northerly boundary of the USRS Diyx
of said drain North 75°18:!
distance of 248.9 feet;

North 0°19¢

Section 24,

thence South g°19+

the USRS Dixon Drain; thence North 75°38:"

drain, 3 distance of 123,6 feet; thence North 0 of 166.4
feet to the South boundary of the Airvay Drive; thence East along the South
boundary of Airway Drive 119.6 feet, more or less, to the point of beginn;ng.

’ )\{MQJ\ Q-QQ_'{'&AMQW é,_‘a'c\q

SDUE(H’OREGON:COUNTYCH7KLANUHH: ss.

Filed for record at request of Klamath County Title Co. the 24th day
: - \) -
of\% AD, 1991 4 —3:35 _ otlock ~—P M., and duly recorded in Vo, M9, - .
f 12060 i

of __ Mortgagas ——— 0n Page

Evelyn Biehn . County Clerk
FEE  $18. 00 By W




