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TRUST DEED

FHIS TRUST. DEED, made this ... 11.
o LaBa SWETLAND =208 T8 et

day of ...

asG’;e;njt;r,rwn-rLI»AM P BRAND ESS.-"

SOUTH_ VALLEY  STATE BANK

as Beneficiary,

' WITNESSETH: ‘ o ;
Grantor irrevocably grants, bargains, §e’IIsi and conveys to trustee in trust, with power of sale, the property
in : KLAMATH County, Oregon, described as: )

THE NORTHWESTERLY 58 FEET OF THE SOUTH WESTERLY 9. INCHES OF LOT: 3 AND ALL.OF LOT: 4, AND:THE
NORTHEASTERLY 2. FEET AND 8 INCHES OF LOT 5, AND ALL IN BLOCK 28, FIRST ADDITION -TO :
THE CITY :OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE*OFFICE OF
THE COUNTY CLERK .OF KLAMATH COUNTY, OREGON.

TAX ACCOUNT NUMBER: 3809 032BA 09700, .. .. oo e,
6-21-91 THIS DOCUMENT RERECORDED TO ADD DOLLAR AMOUNT AND MATURITY DATE

together with all and si .‘.' the heredi, and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

ENTY: FIVE THOUSAND :AND: NO

100=m=zmmmmmmm o oot T2 IR

fuybobedeatmrtoshon Qbi{ars, with interest thereon according to the terms of,:g: promissory

note of even date herewith, payable to beneficiary or order and made " by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ....

JUNE 15

,19.91_WITH RIGHTS TO FUTURE "AD\[ANCiES

The 'date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said RBENEW
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remoave or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

- 2. To complete or restore promptly and in good- and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alecting said property; if the beneliciary so requests, to
Jjoin in i uch fi i pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public oilice or ollices, as well as the cost of all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and i Iy int e on the buildi
now or :erenlte;' etec‘;ed on h!he said premises against Joss or damage by fire
and such other hazards as the, eficia m time to time require, in
an amount not less than §. Flnf ‘ A’Mﬂfm‘fo written in

H ptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may
collected under any fire or other insurance. policy ‘may be applied by beneli-
ciary upon any indebtedness secured hereby and in such. order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree lrom construction liens and to pay ali
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly :deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any .taxes, assess—
ments, insurance premiums, liens or othér charges payable by grantor, either

by direct payment or by providing beneficiary with funds with which to ;

make ‘- payment, beneliciary may, at its option, rmake  payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust-deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
samne extent that they are bound lor the payment ‘of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . i

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and. expenses of the trustee.incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
lees actually incurred. . i y

. To appear in and defend any action or proceeding purporting to
alfect the- security rights or powers al beneficiary or trustee; and in any suit,
action or:proceeding in which the beneliciary or ‘trustée may appear, including
any suit dor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal lrom any judgment or
decree of the ftrial court, grantor turther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b iciary's or trustee’s attor-
ney’s tees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right o} i d in or d i b iciary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r Ie costs and and attorney’s [ees,
both in_the trial and . courts, ily paid or incuue_d_'bLy ljen&

- Qrantes. in any- reconveyance - may

procure the same at grantor's expense. The amount .

dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
3 be described - 'as the “person or persons
Iegdally entitled thereto,” and the recitals therein ol any matters or lacts shall
be conclusive .prool ol the truthlulness thereof. Trustec’s fees for any of the
services mentioned in this paragraph shall be not less than 5.

R 10. Upon any delault by grantor hercunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for

-~ the indebtedness hereby. secured, enter upon and take possession-of said prop-

erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and.apply the same,
less costs and expenses of operation and collecti including le "attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11, The entering upon and taking possession of said ‘ property, the
collection ol such rents, issues and profits, or the proceeds of tire and other
is licies or ¢ or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default- or notice ol delault hereunder or invalidate any act done
pursuant to such notice,

: 20 : 12, Upon delault by grantor in payment of any indebtedness secured
heréby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary. may
declare all sums secured hereby i diately due and p blel In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee .to pursue any other right or
remedy, either at Iaw or in equity, which the beneficiary may have. In the event
the beneliciary elects to 1 ! adverti: and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place ot sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. N

“43. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale,. the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would

.not then be due had no delault occurred. Any other delault that is capable of

being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to_the beneliciary all costs
and expenses actually "incurred in enlforcing the obligation of ‘the trust deed
together with trustee’s and attorney’'s fees not d: the p! ded

by lay.

14, Otherwise, the sale shall be held on the date and “af the time and
place designated in the notice of sale or the time to which  said sale may
be postponed as provided by law. The trustee may sell said’ property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to-the highest bidder for cash, payable a: the time of sale. Trustee
shail deliver to the purchaser its deed in form as required by law conveying
the ‘property ‘so ‘sold, but without any covenant or warzanly, express or ime
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of the truthlfulness thereol. Any person, excluding the frustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the oblidation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the irutlee in the truss
deed as their inferests may appear in the order of their priority and (4) the
surpllus, it any, to the grantor or 10 his successor in interest entitled to sk
surplus. B

16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or 1o any successor trustee appointed here-
under. Upon such appointment, and without conveyance to:the successor
trustee, the latter shall be vested with all title., powers and duties confetred
upon any trustee herein narned or appointed hereunder. Each such appointment
oo frus

y
ticiary in such proceedings, and the balance applied upon the
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in_obtaining. such com-

H P ptly upon beneficiary’s request. ! )
9. At any time and Irom time 1o time upon written request of bene-
ficiary, payment of its fees and presentation of this. deed and the note for

shall be made by written instrumen? executed by beneticiary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.
17. Trustee accepts this trust when this deed, duly executed and
acknowl‘e'dged is made a public record as provided by law. Trustee is not
Bli

endorsement (in case of full r 'y es, for ), without afli
the liability ol any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat ol said property; (b) join in

to notily any party hereto of pending sale under any other deed of
trust or of any action or proc:gding in whEch Arantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes heré
or savings ond loan iati horized b

indér must’ be ‘either én’ aftormney, who is on active ‘member of the Oregon’ State Bar, o bank, trust company
-under the laws of Oregon or.the United States, wa title i horized to

insure’ title to-real

to do
property of -this state, its subsidiaries, affiliates, agents or branches, the United’ States or ony agency thereof, or an escrow ogent licensed under ORS 496.505 to 696,585, .
ey e

N




" The grantor “covenants and agrees to “and thh the benefzczary

fg{[}: E‘?‘},‘?d. in fee simple of said descri

and those claxmmg under “him, ;
alid, unencumbered title there

and that he wiil warrant and forever defend the same agamst aII petsons whomsoevet.

The graniot warrants that the proceeds of the Joan represented

%X¥ or an orAmzuhon*}rx%even b %ﬁ%*{s a mtura%ﬁﬁ) m‘xe*zsrx

This deed applies to, ‘inures to the beneht of and binds- all’ pames hereto,

personal represen{ahves, successors and assigns.

8 and the neuter, and the

i'xthe abovc descnbed note and this trust deed are:

busmess or commercml purposes

thelr hexrs, legatees, devisees, admmutrators, executors,

The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured bereby, w;'lhether or not named as 8 beneliciary herein. t

In construmg this deed and w the
=7

t so req , the

IN WITNESS WHEREOF said grantor has hereunto set his hand the day and year first above wi

the plural.

ritten.

S
* IMPORTANT NOTICE D.Im, by linlng ou', whkhever warranty {a) or (b} is

‘not app! ty {a) is app and the benefici
as_such word Is fined in the Truthein-Lendi

y is a cradifor
An and Rnguleﬁon z, lho

bcnoll:lery MUST ¢omply with the Act and R ion by
3 for this p
If compliance with the Act is not nqulnd, dlsngerd this no!iu

ST ATE OF OREGON, County of

P use Stevens-Ness Form No. 1319, of equlvalen!

- This mstrument was acknowledged pbefore me on

'by o A -

S’w a,f/ Ou/

By,

T»his,in;truinent waspcknowledged before me on ..

SR

~as’

of ..

lEOU‘EST FOR FULL IECONVEYANCS

Te be used enly when ebligations have bsen paid.

TO: -k ......... U .

The undessigned is the legal owner end holder of all mdebtedness sacured by the 1oregomg trust deed.

Yl

trust deed have been fally paid and satistied. You hereby are du'ected on payment to you of any sums owing’ to you under the terms ot

vsaid’ trust deed or pursuant fo statuta, lo cancel all evid

hetethh together with’ sai

De ne'ﬁ lose or dgnreyrlhl; Tm[bud OI‘HE ﬁoI‘E wl_n‘lch_h“-u'uwe:'.x Both must be daliv-ml'io tha trustee for
" . . . AR ] R, H

TRUST DEED -

(FORM No.. Ty
STEVENS.NEES LAW PUB, CO.. PORTLAND. ORE.

i 1 A SWFTIAND

STATE OF OREGON,
County of Klamath

Filed forrecord at ‘reeﬁcsl of:

S. Valley State” Bank
25tn day. of - June’

CAADG: 19__9.1_

?t 2:39 ° oclock ___ILM ‘and duly-Tecorded

: M91 of Mortgagés' Page

Cpunty Clerk

thout warranty,
estate now” held by you under the same 'Mul reeonveyance i

ot i d; secured ‘by said trust deed ('wﬁu:h are delivered. to you
to the parties designated by the tenm ot saxd tmst deed the
doeumenu RO i et e -

Infenl_

STATE OF OREGON,
County of .....:BL amath.....coemeem
I certify that the within instrument .
was received [or record on the . BEh.. day

in book/reel/volume No

page 84N i or as fee/file/instru-

ment/mxcro[xlm/receptmn No.29039 .. ,

Record of Mortgages of said County.
Witness my hand and seal of

County afh'xed.

Evelyn. B:.ehm County... C.l.gr.!s,...‘

"QQ“M' e e T T I IS

Return: S. Valley State Bd k.

801 Main st.,Klamatl Faus; o:. 97631

'All sums_secured by sald_ A



