FIRST TITLE INSURANCE

QOMP.

as Grantor, s o opr ez e
GEORGE A. MUNOZ , a single ‘man, * '

S E CAlIFGHI
k. 3

as Beneficiary,

Grant;;r ) irrevoéébiy‘ gfan
TI{\.A T

in~:

T

irdesl

. v\ .. WITNESSETH: - =
ts, bargains; sells éand coriveys fo ‘frustee in’trust, with power of
_.Cotinty, Oregon, described as:

'DESCRIPTION ATTACHED HERETO'AS EXHIBIT. *A" AND MADE A PART HEREOF.

sale,

AN'ACCELERATION' CLAUSE.

e = T~ :
: together with all nd sing the heredi| a

nd
¢

" oW’ oz hereafter appertaining, and the rents, issues and profits
tion with ‘said real estate.
* "FOR THE PURPOSE OF SECURING.PERFORMANCE

appur
hereot and all tixtures now or hereafter attached to or u

and all other rights'rﬁe}eu}:to belonging or in a

sed in - connec- .

of each agreement of grantor herein contained and payment of the

sum of . TWENI'Y THOUSAND AND..NO/1Q0

note of even date herewith, payable to bgn_elicia'.ry or ordernndma
not sooner paid, to be due and payable .. YUNE L/, . 992
The date of maturity of the debt secured by this instrurnent

o Dbecomes due and payable. In the event:the within described ‘property,
sold, conveyed, assigned or alienated by .the grantor.without, first.

then, at the beneficiary's option, all obligations secured by this in
herein, shall become immediately due and payable. : '

~DOL {$20,000

..TIolfars; with interest thereon according to the terms of a promissory
e by grantor, the linal payment of principal and interest hereof, if

R .
is the date, stated above, on which the final installment of said note
‘or any part thereof, or any interest therein is sold, agreed to be
having.obtained the written consent or approval of the beneficiary.

trument, irrespective of the maturity dates expressed therein, or

The above described real property is not ly used for ag

To protect the security of this triust deed, grantor agiess:

1. To protect, preserve and maintain said property’in ‘good conditio
o deemalivh building ob s

I, timber or grazing purposes.

.('l)‘eoiisent to the making ol any map or plat ol said property: (b) jomn in
- ‘nminﬁ any easement or creating any restriction thereon: (¢) join in any

and repair; not to i 3 X & or h
not to commit or permit any waste of said property. .-
-2.°To 'cgrzl_plﬂe, or-restore “promptly -and in good

P n;

' and Qorixmanﬁle

an; or impi
destroyed thereon, and pay when due a.
To comply with all laws,
tions and restrictions a
Join in ing suc

1l costs incurred therelor.
di . Iath

. condi-
tlecting said property; il ‘the beneliciary 30 requests, 1o
1 H to the Uni C -

cial Code as the beneliciary may require and to pay for liling same in the .

proper public’ ollice or oflices, as well as the cost of -all lien ‘searches made -
by fliling ollicers or searching agencies as may be deened desirable by the
beneliciary. 3 A L.
4. To provide and continuously maintain insurance on the buildings
now.or hereaiter erected on the said premises against loss or damage by fire’
and such other hazards -as the beneficiary may Irom time to time require, in
an amount not Jess than § , writfen in
i ble to the b iary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneliciary as soon as insured:
il the grantor ahall lail lor any reason fo procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion ol any poly ol i now or A 1 placed on said buildings,
the beneliciary may re the same at grantor's expense. The smount
collected under any lire or other insurance policy rnay be applied by benefi-
ciary upon any indebtedness secured hereby and .in. such order as beneticiary
may determine, or at option of b ticiary the entire mount so 31 d. or
any pert thereol, may be teleased o grantor. Such application or release shall

which may .be constructed, damaged or

ton or other agreement alfecting this deed or the lien or charge

- thereof; (d) reconvey, without warranty, all or any part of the property. The

. grantee in any reconveyance may be described as the “person or persons

“legally entitled thereto,” and the recitals there'n of any matters or lacts shall

be -conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder. beneliciary may ar any
time without notice, either in person. by agent or by a receiver Yo be ap-
pointed by a court, and without regard 1o the adequacy of any security for
‘the ‘indebledness hereby secured, enter upon and take possession of said prop-
erty or any part thereof. in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and ‘apply the same.
less cosrs and expenses of operation and collection, including reasonable attor-
ney’s’ fees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

I11. The entering upon and taking possession of said property. the
collection. of such rents, issues and profits. or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
- property, and the application or release thereot as atoresaid. shall not cure or

waive any delault or notice of delault hereunder or invaldate any act done
pursuant to such notice.
s2o- . 12 Upon delault by grantor in
hereby or in his performance of an
declare all sums secured hereby

payment of any indebtedness secured
v agreement hereunder. the beneixiary may
snmediately due and pavable. In sxh an
. tvent _the beneliciary at hin electon may proceed to foreclose: his - truse derd
: m)‘equjl,v & & mortfege or direct the trustee 10 foreciose thin trust deed by

not cure or waive any default or notice of delault hereunder or_invalid any
act done pursuant to such notice. o .
5. To keep said premises [ree from construction l'en< and 1o pay all -
tares, n - other charges that may be levied or assessed upon or
aguinst said property belore any part of such taxes. a3sessments and other
charges become past dur or delinquent and promptly deliver recripts therefor.
to benelscsary. should the grantor (ail to makes payment of any taves, assesan
ments. imurance premsums. liens or other charges pavable by grantor. either
by direct pavment or by providing beneliciary with lunds with which to
make such payment. beneliciary mav. ar its option, make payment therent.
and the amount 3o paid. with interest at the rate set forth in the note secured
hereby. together with the obligats described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a parf ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereo! and for such payments, wth interest as aloresaid, the prop-
erty Bereinbefore described, as well as the. grantor, shall be bound to the
same estent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and pavable with.
out nofxce, and the nonpayment thereo! shall. at the option ol the beneliciary,

render all sums secured by this trust deed immediately -due: and paysble and- -

constitute & breach of this trust deed. . 3 R .

To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
{fees actually incurred. . i .

7. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers of deneliciary or:trustee; a in any suit,
action or proceedingd in which the beneliciary or trustee may appear, including
any suit:for the foreclosure of this deed. 1o pay all ‘tosts and expenses, in-
cluding evidence of title and the beneliciary’s or trusiee’ s _artorney’s fees: the

y°'s fees ' d in this ‘paradraph 7 in all cases shall be

fizxed by the trial court and in the event of an appeal irom any judgment or
decrer. of the trial court, grantor lurther afirces. to pay such sum as the ap-
jt r ble as the beneliciary's or trustee’s attor-

peliate ‘court shall adjudge
ney’s fees onsuch appeal.

It is mutually agreed that:

8. .In .the event that any portion or all ot said property shall he taken
under the right of i d in or cond i beneficiary shall have the
zighe, if it so elects, to require that all or- any portion of .the monies payable
as compensation for such taking. which are in excess of the amount required
to pay -all: reasonable costs, expenses and afforney’s fees” necessarily pard or
incurred by gdrantor in such proceedings, shall be paid to brnrlucmr.y and
applied by it lirst upon any reasonable costs and expenses and attarney’s fees,
both in the trial and appeliate courts, necessarily paid or incurred by bene.
ticiary in such pi dings, and .the ‘bal G lied -upon the indebledness
secured hereby; and drantor agrees, at its own expense, fo take such actions
and execute- such instruments as. shall be necessary in obtaining such com.

F F ptly upon & iciary’s request. -

9. At any time and from time to.time upon:written request of bene-
liciary, payment ol its fees and presentation of this deed and the note for
endorsement (in case of full 'ya or 1 ). without allecting
the liability ol any person lfor the payment of the indebtedness, trustee may

ad and sale. In the latter event the deneliciary or the trustee shall
execute and cayse 10 be recorded his written notece of delault and ke electson
to™ sell the said described real property ro satisfy the obligarios secured
hereby whereupon the trustee sholl tiz-the tine and place ol sale. give motxe -
T theteo! as then required by lsw and procerd fo loreclose this Trust deed in
the manner provided in ORS 86 735 (o0 86.79S ’
13. After the trustre has comme
sale. and at anv time prior 1o 5 days

nced tareclosure by adverrmement and
brlore the date the trustee conducrs the
sale. the grantor or any other person i penvileged by ORS 86.783. may cure
the detault or delaults It the default consists ot a failure to payv. when due,
sums secured by the trust deed the detault may be cured by paymng the
entire amoun? due at the time of the cure other than such pornon as would
not then be due had no delault occurred. Any orher default that rs capable of
being cured my be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults. the person eifecting the cure shall pay to the beneliciary all coste
and expenses actually incurred in enforcing the obligation of the trust deed
Lonelhn with trustee’'s and atlorney’s fees not exceeding the amounts provided
y law, R N N

i 14. Otherwise, the sale shall be
place designated in the notxce of sale
be postponed as pravided by law.
in one parcel or in separate parce.
auction to the highest bidder for
shall deliver to the purchaser ity

Aeld on the date and at the time and
or the time to which said sale may
The trustee may sell said property either
Is and shall sell the parce} or parcels at
cash. pavable at the time ol sale. Trustee
deed in form as required by low conveying
the property so sold. but without any covenant or warranty, egpress or im-
plied. The recitals in the deed of any matrers of fact shall be conclusive proof
of the truthlulness theteot Any person. eaciuding the trustee. but includmg
the grantor and beneliciary, may purchase a1 the sale

15. When truster sells pursuant to the powers provided Rerein, frust.
shall apply: the proceeds of sale to pavement of ¢1) the ecipemes of sale, in-
cluding the compensation of the trustee and a reasonable charfie by Itrustee’s
attorney, (1) to the obligation secured by the trust deed. t3) to all persons
having recorded liems subsequent to the interest of the trustee s the truse
deed as their interests may appear tn the order ol their proeity: and (4) the
lulplhn. if any. to the 4rantor or 10 Mis successor in intecess entitled to such
surplus.
. 16. Beneliciary may from time 10 time appoint a successor or succes-

sors 1o any trustee narmed herein or to any trustee inted here.
under. Upon such appointment. and withou! convevance 1o- the swccessor
trustee, the latter shall be vested with all title, powers and duties tonferred
upon any trustee herein named or appoinied hereunder. Each such appointment

" and subsfitution shall be made by written instrument eaecuted by benedsciary.
which, when recorded in the mortgage tecords of the county or counties in
which the property i~ 3 d. shall be ] © provi of proper appointment
of the successor truster

17. Trustee acceprs this teust when this deed. dul;
acknowledged is made a public record as provided by Ia TUstee iz nOt
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor. beneln ry. or frustee
shall be a party unless such action or proceeding is brought by trustee,

executed and

NOTE: The Trust Deed Act

.- property of ‘this store, its

, ogents or'b

provides that the trusiee” hereunder must be eilhev' an ohomey, '::h% is gnsnnive mcn;ber of the Oregon Slalek Bor, Kl bank,
i iat tho to do b 1 under the lows of Qregon or the United Stotes, a tule e "
O vt G loon e ebrdiar "x‘ﬁ 5. ogents or branch vho'{Jmtod smgvn or ony ogency thereof, ot an escrow agent ln'un:ed wnder ORS 696.505 10 696.585.

~frust company

o insure title 10 real




oAk sroet
covénantsiand adrecd to

T Y
<find; Jrantor, covénant
seized in fee simple of said described

fully’

and .that. he will warrant and forever de?gn

s that the proceeds of the
r's personal, family, 1bousqhald_
or (even it grantor is-“a natural

The drantor warrant,

(a)* primarily tor granto

(b) for an organization,

purposes.

This deed applies to,
tors, personal representativcé.‘subcéssors and assi|
contract secured hereby. whether or not named as
masculine & > 1es the leminine and the neu

I, purposes
for

or, agricultura
person) are

inures to the benel

IN WITNESS WHEREOF, said grantq‘r:hg

P

* |APORTANT NOTICE: Delate, by lining ovt,
not applicable; it warranty (a) is pplicabl and the & i
as such word is defined in the Teuth-in-Llending Act
beneficiary MUST comply with the Act and Regulat Y q

isc!, s; for this purp if this | t is to be a FIRST lien to finance
the purchase of @ dwaelling, use Stevens-Ness Form No. 1305 or equivalent;
i# this instrument is NOT to bs a first lien, of is not to finance the purchose
of o dwalling use Stevens-Ness Form No. 1306, or squivalent. 1 compliance
with the Act is not required, disregard this natice.

{1f the signer of the cbave it & carporation, | '

sa the form af atknowledgment apposite.]

whichever warranty {a) or (b} is
f is a craditor

and Regvulation Z, the
b (%3 trad

STATE OF OREGON.

County of

Personally appeared the above named ‘
e o ' ; dc_dy‘ sworn,
. pre

A ST L N IR

a corporatiqn.“ggd thet_the
corporate
sealed in
and each of them
and deed. .

Belore me: o Z-

i

N Nﬁtuf,?ubfip for i
ST Calif

and acknowledged the loregoing instru-
ment to be _ voluntary act and deed.
Before me: )

(OFFICIAL
SEAL) . s
. Notary. Public for Oregon

d the same é‘gaihsi all pé}éé;ﬁs”who

loan reﬁr‘c.,‘éxit‘ed“-biv"'t'l:'a""above described note &
(see. . Impartant.
business or, commercial purpose

their heirs,
‘the holder and
deed and w

s the plural.

oo .CALIFORNIA - -
1’ sTATE OF QREGPN . County of
i /7 .1

) ’“"‘W. "1_;I‘,EISURE~IDDGE' IJNC.-,V.» e

se_al_,q{._’said‘cprporaﬁon and
behalf. of said corpo
acknowledged

under him, thalthe
le thereto ;

msoever. 4

nd this trust deed are:

Notice below), "’ L
s other than agricultural -
legatees, devisces, administratol.’. execu-
owner, including pledéee, of ‘the
kenever the context so requires, the

s hereunto set his hand the da

o
Y7

Personally appeared’ EMERY H. OWENS, - - S a'd=
; . who, each being first

bc‘linj :Séy thai the formec. is the.
sident aad:d}z&';lbc’:mneis:wv

. e ‘ '
seal altixed to the foregoing instrument 13 the
7 that the instrument wa3 signed and
ration by authority ol its board ‘ot 'directors;
id instrument to.be its. LpiBsY. . aCt
GFFICIAL SEAL!

A ’& DOLORES SILVER: -
N nOTARY PUBLIC - CALIFORNIA
%

Ny comm. _expires

My,qomnlidsion expires:’ My comalfsi:xtoﬁ ‘e_xp?r’es

" GRANGE. COU (xg.?g‘fl 3“,

SO e
.

LEQUEST FOR FULL AUCONVEYANCE |
Yo be uted enly when sbligatiens have luyon»nl»‘.

TO: . RSN .T‘rﬁsfe.a_

The undersigned is the legal owner ‘l(nd holder ot 4.” iqdab%qdn
trust deed Have been fully paid and satistied. You hereby are direcio
said trust deed or pursuant to tute, to can %1 all evidences of it

- hérawith togethar with said trust deed)-and-to ceconvey, without ararrants’s
eatate now held byryou under the same. Mail recoriveye ‘docudt

d, on payment

tohemd:

* g6 the. pertien
T

P}

3 y'and )
DATED:

K noi lcn v;' dnmy {hln !ml Dud_v or mlN § wehich it sacur

“TRUST,DEED. |

STRAVENS-NEBS LAW PUS. co.. PORT

' 1 EISURE LODGE,

Corporation”’

a-€atiforniar

Lieg J0. /593

é3s secursd by the foregoing trust deed.
o you of
oss secured. by said trust deed (which ar

os. Both must be d.\lv:u"d te-the trustee for

NTY
'A!_G_
14 —
OFF1 CIAL'SEAL .. "

DOLORES SILVER

NOTARY FUBLIC CALIFORNIA

ORANGE COUNTY.
My comm. expires AUG 10,

T

)‘

19335

All suma secured by said
to you under the terms of
e de}li:qged to you

‘designated by _the.terms of: said -trust deed the

any sums owing

Bgm"a“y

v befers e

at -

. in book/reel/vol

*.Record o

o AF_T!R’ RE_??IQI_NG'
GEORGE A. MUNOZ®
2005 N. GREENLEA
SANTA ANA;, CA."9
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EXHIBIT "A"

DESCRIPTION OF PROPERTY

The following described real property situate in Klamath County, Oregon:

PARCEL 1: .
Block 1: Lots 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12, 13, 26 and 34

Lots 4, 5, 6 and 7
Block 3: Lots 8, 11, 12 and 16

Block 4: Llots 1, 3, 4, 6, 7 and 8 . , B _
All in Tract No. 1074, LEISURE WOODS,*according to the official plat
thereof on file in the office of the County clerk of Klamath County,

"Oregon.

PARCEL 2: :
The North 230 feet of the NE{SW} of Section 7, Township 24 South, Range

7 East of the Willamette Meridian, Klamath County, Oregon, lying West of the
Westerly right of way line of State Highway No. 58.

[+~
-
3

0
n

ALSO a portion of the NEISW} of Section 7, Township 24 South, Range 7
East of the Willamette Meridian, described as follows: Beginning at a 2
inch pipe with Brass cap marking the intersection of the North line of the
NE+SW} of saild Section 7 with the Easterly right of way line of Highway No. 58;
thence N. 89°49'08" E. along sald North line a distance of 70.0 feet; thence S.
16°21'06" E., parallel with the Easterly line of Highway No. 58, a distance of
104.2 feet; thence S. 89°49°'08" W. a distance of 70.0 feet to the Easterly
right of way line of said Highway No. 58; thence N. 16°21'06" W., along said
right of way line a distance of 104.2 feet to the point of beginning. '

PARCEL 3: All lots and Blocks of Leisure Woods Unit #2, Tract 1119.

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of Leisure L , Inc, the -~ .25th day
of June AD.,19__91 at 2:40 o'clock P_M., and duly recorded in Vol. . M91 .

of Mortgages on Page

_ 12142 . :
Evelyn Biehn ~  County Clerk -
FEE $18.00 . By m\QM ANastlenndite




