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RUST DEED, mads this =

At

THIS,

A L
TRUST DEED

day of

DAVID..G...REED

as Grantor,

KLAMATH COUNTY TITLE COMBPANY

VANGELINE A. REED TRUST

as Beneficiary,

Grantor irrevoca?:lg grants, bargains, sells
lama

together with all and
now or hereafter appertainin
tion with said real estate.

FOR THE PURPOSE -OF SECURING PERFORMANCE
sum of .TWO. . HUNDRED. TWENTY. FIVE. T

ins:

the ¢ , heredit
g, and the rents, issues and prolits ther,

WITNESSETH:
and conveys fo trust
County, Oregon, described as:

and appurtenances a

HOUSAND. DO,

ee in trust, with power of sale,

nd all other rights thereunto belonging or in anywise
eof and all fixtures now or hereaiter attached to or used in connec-

of. each ag

reement of grantor herein contained and payment of the

LARS . ($225,000). .

Doll.

note of even date Iz.eréwiti;

not sooner paid, to be due and payable ) neé..

;.;ayabla tc;bencll.'&'ary or order and made

s, with interest thereon according to the terms of a promissory
. by grantor, the final payment of principal and interest_hereof, it

,19..96...

The date of maturi
becomes due and payable
sold, conveyed, assigned
then, at the beneficiary’s
herein, shall become imme

To protect the security of this trust dee
1. To protect, preserve and maintain said property in

ty of the debt secured by
. In the event the within
or alienated by

d, grantor agrees:

on which the linal installment of said note
or any interest therein is sold, agreed to be

itten consent or approval of the beneticiary,
the maturity dates expressed therein, or

stated above,

nt, irrespective of

drant

and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said property. - .. .
2. To complete or restore promptly and in good and

Or creating any restriction thereon;
agreement affecting this deed or th.
'y, without 'y, all or any part of the property. The

(¢c) join in any

g any
subordination or other e lien or charge

. thereok; (d) r

like
y be constructed, damaged or
| costs incurred theretor,

manner any building or improvement which ma
destroyed thereon, and pay when due all
To comply with all laws,
tions and restrictions atlecting
Jjoin in ing i

said property; if the bmelicinry so
2 pursuant to the Unif

nts, condi-
requests, to
s

in any 'y e may be described as the ‘person or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall

be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this patagraph shall be not less than §5.

10. Upon any default by grantor hercunder, beneficiary may at any

suc, 4
cial Code as the benelicia‘r;'may require
proper public olfice or offices, as well as
by filing ollicers or searching agencies as
eficiary. s
4. To provide and con
now or he

and to pay for liling same in the
the cost of all lien searches made
may be deemed desirable by the

an amount not less than §
it bl to the b
policies ot insurance shal! be deliver

. . , written in
'y, with loss payable to the latter; all
ed to the beneliciary as soon as i ],

lin_:e ith notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, inchding r ble attor.
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

.11. The entering upon and takin
collection of such rents, issue:
¥ 1os

8 possession ol said perty, the
s and prolits, or the proceeds of h‘::o and other

il the grantor shall fail .or an;

y reason to procure any such insurance and to

ciary upon any indebtedness s

may determine, or at option of beneficiary the entire amount so collected, or
any part thereal, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice,

To keep said premises free Iro
taxes, assessments and other charges that
against said. property before any part of
charges become past due or delin
to beneliciary; should the
ments. insurance premium:
by direct pay or by p 8 !
make such payment, beneliciary may, at its
and the amount so paid, with interest at H!e r
hereby, fogether with the obligati describ
trust deed, shall be ndded to and become a
trust deed, without waiver of any rights arising ftom breach of any ol the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same_ extent that they are bound lor the pay t the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all surns secured by this trust deed immediately due and payable and
constitute & breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers ol beneficiary or trustee; and in any suif,
action or proceeding in which the beneliciary or trustee may appear, includi.ng
any suit zrr the loreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or frustee's attorney’s fees; the
cmount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
i the trial court and in the event of an appeal from any judgment or

the trial court, grantor turther agrees to pay auch sum as the ap-
peliate court shall adjudge r ble a beneficiary's or trustee's attor-
ney's Ices an such appeal.

It is mutually agreod that:

8. In the event that any portion or all of aaid property shall be taken
under the right of 7 ] in or 1 i beneliciary shall have the
right, il it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excesa of the amount required
to pay all reasonable costs, expenses and attorney's ltees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any r ble costs and and attorney’s fees,
both in_the trial and 1. ily paid or incurred by bene-
liciary in such d , and the bal lied upon the indebted:

m_construction liens and to pay all
may be levied or assessed upon or
such taxes, assessments and other
quent and promptly deliver seceipts therefor
grantor fail to make payment of any ftaxes, assess-
s, liens or other charges payable by grantor, either -
idi beneliciary with tunds with which to
option, make payment thereol,
ate set forth in the note secured
ed in paragraphs 6 and 7 of this
.part of the debt secured by this

courts,

e or or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shal’ not cure or
waive ‘any default or notice of delault hereunder or invalidate any act done
pursuant {o such notice.

© .12, Upon default by grantor in payment of an:
hereby or in his performance of any
essence with respect to such payment
declare all sums hereby i
event the beneficiary at his election may P
in equity as a rortgage or direct the frustee [
advertisement and sale, or may direct the trust
remedy, either at law or in equity, which the be:
the beneliciary elects to foreclose
the trustee shall execute and cau:
and his election to sell the said

y indebtedness secured
agreement hereunder, time being of the
and/or perlormance, the beneficiary may

diately due and ble. In such an
d to loreclose this trust deed
o foreclose this trust deed by
e¢ to pursue any other right or
neficiary may have. In the event
by advertisement and sale, the benelici or
se to be recorded his written notice of default
described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to §6.795. .

13. After the trustee haz commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
aale, the drantor or any other person so privileged by ORS 86,753, may cure
the default or defaults. It the default consists of & lailure to pay, whgn due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eliecting the cure shall pay to the benef; 1 costs
and expenses actually incurred in enforcing the oblgg-lhon ol the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law. - -

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by jaw. The trustee may sell said property either
in" one parcel or in separate parcels and shall sell the
auctions 10 the highest bidder for cash, payable at the time of
.shall deliver to the purchaser its deed in rm as required by law conveying
the Tpelty 20 sold, but without any covenant or warranty, express or im-
. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthiulness thereof, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,
hen trustee sells pursuant to the powers E
shall apply the proceeds of sale to payment of (1) ¢
cluding the compeniation of the trustee and a reasona
ion secured by the trust d
requent fo the inferest of ¢

attorney, (2) to the obligat
having recorded liens su
y appear in the order of th
! any, to the grantor or to hi

. rovided herein, trustee
¢ expenses ol sale, in-
ble charge by trustee

eed, (3) to all persons
he trustee in the trust
eir priority and (4) the
i3 successor in interest entitled 10 such

deed ax their intereats ma
surplus, i
surplus.

16. Beneficiary may from time to time appoint a SUCCesI0r Of succes-
sors 1o any frustee named hercin or to any successor frustee appyinted here-
under. Uron such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlferred
upon any trustee herein named or appointed hereunder. Each such appointment
d sabatituts

p L3
secured hereby; and rantor agrees, at its own expense, to take such actiony
and execute such instruments as shall be necessary in’ obtaining such com-
pensation, promptly upon beneliciary's request,

9. : pon weitten request of bene-

t any time a Irom time to time u,
this deed and the note for
endorsement (in case of full r 'y for /] ith tHecti

a shall be made by written instrument executed by beneficiary.
which, when recorded in the awrtgage records of the county or counties in
which the property is sitvated, shall de tusive proof of proper appointment
©f the sucTessor trustee. .

17, Trustee acceprs this trsse wden this deed, duly executed and
acknowledged is made a public recoed as provided by Jaw. Trustee 1z not

ticiary, payment ol i's fees and presentation of
the liability of any person for the pay of the indebted
(a) consent to the making ol any map or plat ol said property;

trustee ma;
(b) join in

d to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act
or savings-and loan i to do
property of this state, its subsidiaries, affilictes, cgents or

provides that the tustes hereunder must. be either. an attorney, .
i horized busi under the faws' of Oregon or i
branches, the United Stofes or a

Oregon State Bar, o bank, ooy ny
horized 10 insure title fo real
RS £96.505 to £956.585.

who. Is an_octive member of the
he United “States, a title i pany
ny cgency thereof, or an escrow ogent licensed under O




The grantor covénants and agrees.to and. with the beneficiary - thosé claiming under’ him,
fully seized in fee simple of -said described 1'_ealj property-and "-h'as~afvdlid;-'unencumbered' title-thereto =~

and that he will warrant and forever defend. the. s'g'me'aéaih#f‘. all’ p’ersbh's,ﬁ whomsoever.

The grantor warrants that the proceedu of the loan fepreaen!ed by t}ia‘ above des&ibed note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

)~ for mrurgantzarton;or fevmn?grmts‘a*nxtmrmmrm for-busineTsor conmerTial PUrposes.

This deed applies to, inures to the benefit of-and binds all parties hereto, their heirs, legat devisees, administrators, executors,

personal reps ives, s and assigns. The term beneficiary shall mean the holder and owrer, including pledgee, of the contract

secured hereby, whether or not named as a beneticiary herein. In construing thia deed and whenever the context so requires, the masculine
der includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto. sét his Hand the day and year first above wr'if_fen.

Qe 12

= IMPOKTANT NOTICE: Dalste; by lining out, whichever warranty (o) or (b} is . 2
applicable; if a} is applicable and the benefidary is o crediter
od in the Truth-in-lending Act and Regulation Z, the :° 'ADAVID G .- REED
U ply with the ‘Act and’ Regulati -by” makis quired il ol
for this purpose use Stevens-Ness Form No.. 1319, or equivalent.
1¥ compliance with the Act Is not required, disregard this notice.

(If the sigiwer of the chove is o corporation,
wie the form of acknowledgement epposite.)

STATE OF 6REGoN, CALIFo®r " )) T STATE OF OREGON,
County of ‘C(/'VTGA&STIQ) County of .

his _instrument was acknowledged before me on This instrument was acknowledged be
«wt 4 1991 by '
DAVID REED

lore me on

mgnumm’".' smTPblislanQion | Notary Public for Oregon
it FFI:'C'AL SEAL My commission expires:
4 N‘ﬂ RTEN Rk an
RS IR WOTARY WUELIC-CALIFORNIA 5
oY,
A\ GZ-Y)/ COUNTY OF CONTHA COSTA .

Z

% - -
E ML My ccmm; an Expir - ' REQUEST FOR FULL RECONVEYANCE
RSB R G pies Juy 23, 1 ME vsed only when ebligatiens have been paid.

., Trustes .

- The undersigned is the legal owner and holder ot all indebtednoss socured by the foregoing frust deed. All sums secured by said
trust deed have been fully paid and ntiafied.»Yoc}"heraby are dlirec'ted,on payment to you of any sums owing to you undes the ferms of

said trust deed or pursuant to te, to 1 all evid of indebted: secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, - to- the -partios designated by the terms ot said trust deed the

estato now held by, you:bbder the same Mul nveyance. and.document .;fo -

DATED: i osionniiv

Beneficiary

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Beth must ba delivered to the trustes tor liation befors Y will be made.

TRUST DEED.: =} =~ i
WY (FORMING. W) R A R SN S w .+ County of 3
IYIVKN.-’:III LA‘W PUS. CO.. PORTLAND, ORE, I mrtify that the wit_h‘.n ins‘mmnt
was received for record on the ..25thday
J 19..93

| GPACE RESERVED in book/reel/volume No: ..

" FOR page 12178 or as fee/tile/instru-
: o T ' RECORDER'S USE ment/microﬁlm/receptib'x_”f’No. 31124

TRUST e RS C Record of Mortgages of said County. ’

—— Witness my hand and 'seal of

County affixed. e :

AFTER RECORDING RETURRN-TO.-: -~

MICHAEL. L. BRANT ... ... C SR .. Evelyn.Biehn. Geunty.Clexk
325 Main Street R - : nne

. NAmE
K~l§m§gh; Falls OR 97601

[N R

Fee $13.00 N3 ety

R i g URni B@WWD»&;’
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