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THIS TRUST: DEED;jmade"thi

R e Fyra

Charles.. . .Kappag . i 1.«

Mountain TitleuCompany -0f K1

ath -County

as Grantor,
Phii

ip E. Anderson..and Nan€¥ L. Anderson, or the survivor of them o

, as Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath

..County, Oregon, described as:

/MANOR
Lot 8 in Block 4 of FIRST ADDITION TO MOYINA, according to the official
plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

" SUBJECT TO:

easements,. rights .of way.of record.and. those apparent. on.the land;
trust deed in favor. of.Klamath:First Federal Savings-.and.Loan
Association, ‘dated August 15, 1979, recorded in Vol. M79,
19798, Microfilm records, Klamath County, Oregon.

page

together with all and singular the- ents, heredit

and appur

and all other rights thereunto belonging or in anywise

now or herealter appertaining, and ‘the.rents; issqes and prolits thereo} and nll_!ixtures now or hereafter attached to or, used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol cach agreenient of grantor hercin contained ar_i:qg'paynient of the

sum of Seven thousand and no/100. —=-==

~2'Déllars, with_intérest thereon according to the rerms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable

edune L

e e, 1993,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the. grantor without fiest having obtained the written cansent or approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, icrespective of the maturity dates expressed therein, or

. herein, shall become immediately due and payable, . -

The above described real property is nol currently vsed for ggh}hlluwl, timber or grazing purposes. -

To protect the security of this trust deed, grantor ngn:es‘:

1. To protect, preserve and maintain said propetly in good condition "
lish . building i

and repair; not ta remove or d
not o comrmnit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

any buildi or imyg which may be consiructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. R

3. To comply” with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting ‘said - property;. il the beneliciary so requests, to
join in executing such linancing statemients pursilant to the Uniform Commer-
cial Code: as the beneliciary -may require and. to pay’for liling.same’inthe
<proper public ollice or oflices, as well as the cust of all lien searches made
by liling -olticers or scarching agencies as may be.decmed desirable by the
beneliciary. -, - .

4. To provide and continizously - maintain- insurance on. the buildings
now or herealter erected on the said premises akainst loss or damage by lire
and such_other hazards_as the beneliciary may [rom titne to_time require, in
an amount not less than . written in

H ptable to the b ficiary, with loss payable to the latter; all
palicies of insurance shall be delivered to the beneliciary as soon as insured;,
il the grantor shall lail for any reason la procure any such ‘insurance and to
deliver said policies to the beneliciary at least filteen days prior 1o the expira-
tion of
the ben-1. iary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by bene.

or impr thereon;

ciary, upon any indebtedness secured hereby and in such order as beneliciary

may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be relrased to grantor. Such application or release shall

nof cure or waive any delfault or notice of delault hereunder ot invalidate any -

act done pursuant to such notice.

5. To keep said- premises lree’ lram construction’ 'ens ‘and to payl‘all -

' .prior liens to Klamath: First ‘Federal - -
‘Savings and ‘Loan Assoclation which 'is
secured by this instrument. :

tazes, assessments and other charges that may be Irvied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges hecome past due or delinquent and promptly deliver receipts therelor
1o beneficiary: should the grantor lail 1o make payment of any fares, assess-
ments, insurance premiums, liens or other chargdes payable by grantor, either
by direct payment or by providing brm(:cmrr_uuh tunds with which to
make such payment, beneliciary may. at its option. make payment thereol,
and the amount 3o paid, with_interest at the rate set lorth in the note secured
heteby, together with the obligations descsibed in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising trom breach ol any of the
covenants hereol and lor sach payments, ‘wih interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be lgnur]d 10 the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shal!. ar l'!r option ol the heneliciary.
render all sums secured by lhisdlngt deed immuediately due and payable armd
i breach of this trust deed. Preinov 3 3
mmmug uTo pay all costs, fees and expenses of this trust including the cost
of title search as well as the other, costs_and-sxpenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
incurred. Ca e : . )

' 'h"'.."u..";:o appear in and defénd’ any action or proceedind purporting lto
alfect the security rights or powers of lge.nehrmly, or trustee; & in any suif.
action or proceeding in which the beneliciary ur trustee mnay appear, including
any- suit lor the loreclosure ol this deed, In pay_all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustre’s atiorney's tees; the
amount - ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
‘fized by the trial court and in the event of an appeal trom any judgment or

decree ol the trial court, grantor further aftces to pay such sum as the an-

pellate court shall adjudge reasonable as the beneliciary’s or trustee’s ar.or
.. mey’s feex.on such appeal. . R R
It is mutually agreed that:

8. In.the event that any portion or all ol said property shall be taken -

under the right of eminent domain or condemnation. beneliciary shall have the
right, if it so_elects, to require-that all or any postion of the monies payable
as compensation_ for such taking, which are in excess of the amount required
 to pay all ‘reasonable_costs, expenses. and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasnnahle costs and ripenses and attorney’s tees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
-secured hereby; and grantor afrees, Al ils own expense, fo ta'k_e such actions

. :and -execute’ such' instruments as shall be necessary in obtaining such com-

¥ 1, . upon beneficiary’s request.

penuhon.. R:o:n’;'”)ﬁmgoand trom time to time upon written request of bene-
ficiary, payment of its lees and presentation ol ,this decd and the note for
U endarsement - (in case of full reconveyances, for cancellatian), without allrcting

the liability of any person lor the payment of the indebtedness, trintee may

.{a) consent to the making ol any map or plat ol said property; (b} join in

‘property. ‘and the application or release thereot as aloresaid. shall not cure or
sy policy ol insurance now or hereafter placed on “said "buildings, " pursuant to such natice.

hereby or in hix perlormance ol any alreement hereunder, the beneliciary may

- place designated -in the notice ol sale or the time (o which said sale may

Qranting any exsement or creatingd any restriction thereon: (c) join in any
subordination or other afreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters oz facts shall
he conclusive prool ol the truthlulness thereol. Trustee's tees for any of she
services mentioned in this paragraph shall be not less than §5

10. Upon any delault by dranior hereunder, beneliciary may at any
time without notice, either in person, by adent or by & recetver to be ap-
pointed by a court, and without regard 1o the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due amd unpaid, and apply the same,
Iess costs and expenses of operation and collection, including reaxonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary. may determine. - B -

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol fire and other
insurante policies or compensation or awards for any taking or damage of the

waive any delault or notice of delault hereunder or invalidate any act done
12. Upon delault by drantor in payment of any indebtedness secured

declare all sums secured hereby mnmediately due and pavable. [n such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the frustee shall
rrecute and cause to be recorded his written natice of default and his election
to” sell” the said’ descrihed real properiy tn satisly the obligation secured
hereby whereupon the trustee shall fix the time and place of aale. give notice
thereol s then sequited by law and proceed to lorechave this trust deed in
the manner provided in ORS §6.735 fo §6.795. CoeAne i

13, Alter the truster has commenced foreclasure.by advertisement and
sale. and at any time prior 1o § days briore the date the trustee conducts the
sale, the grantor or any other person so privilegded by ORS 56.753. may cure
the delault or defavlis. H the default consists of a lailure to pay, when due,
sums secured by the trust dred, the detaull may be cured by paying the
entire amount due at the time of the cure other than such partion as would
not then be due had po delault occurred. Any other default that i capable of
being cured myv he cured by tendering the perlormance requited under the
aobligation or teust deed. In any case, in addition to cuting the delault or
delaults. the person elfecting the cure shall pay to the beneliciary all costs
and expernes actually incurred in enforcing the obligaton of the trust deed
tofether with trustee’s and attorney’s tees not exceeding the amounts provided
by law.

14. Othrrwise, the sale shall be held on the date and at the time and

be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction 1o the highest bidder lor cash, payable at the -time of sale. Trustee
shall deliver to the purchaser its deed in form as requited by law conveying
the propetty so sold, but without any covenanl or warranty, express or im-
plied. The recitals in the deed. ot anv matters of tact shallhe conclusive proof
ol the truthluiness thereol.: Any person, excluding the_inustee,’ but including
the grantor and benrliciary., may purchase at the sale. |

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceerds of sale to payment of (1) the eipenses of sale, in-
cluding the compensation of the trustee and a reasonsble charge by trustee’s
attorney. (2) to the obligation secured by the trust deed, 13) to all persons
having recorded liend subsequent to the . interest of the trustee in the trust
teed as their interests may appear in the order of their priotity and (&) the
surplus, il any, ta the grantor or to his successor in inlerest entitled to such
surplus.

16. Beneliciaty may trom time (0 time appoind, & SKCessr OF SUCCr1-
sors fo any trustee named herein of ta anyv uavenas frastee appoinfed here.
under. Upon such appointment. and withoat conveyancs In the successor
trustee, the latter shall br vested with 2l title. powery and duties conferred
upon any trustee herein named or app d b . Each such H
and subduitution shall be made by written instrument eiecuted by beneficiary.
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
ol the successor trustee.

I7. Truntee accepts this trust when thix deed, duly erecuted and
acknowjedied is made & public record as provided by law. Trintee is nor
oblidated to motily any party hereto of pending sale under any other deed of
trust or of anv action or pi ding in which & 5 Beneliciary or frustee
shall be a party unless such action or proceeding is brought by frustee.
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he grantor covenants “anid ‘agrees to and with the benef:cnary and those claxmmg under him, that

... fully, seizéd. in fee simple of said ‘deséribed real property_ and ,ha_sA

except to trust deed to Klamath First Federal Saving

“and that he will wairant ‘and’ torever detend fhe same

“valid,- unencumbered title thereto
s and Loan’ Assoc:i.ation

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor s persqnal tamily or. household purposes | (see. Important, Notice below). .
( b) for an organnztmon ot (evbn HE g’rantor rs a natural person ) are lor busmcss or commercml purposes

ns deed upplxes to, mures to the beneh

personal represenmhves, successors and as’s:gns
secared hereby, whether or not named as'd beneli

ies hereto,
aH mean.t

!henrzhetrs, Iegatces. devisees, administrators, executors,
he holder and .owner, including pledéee, of the contract
his deed and whenever the context sO requires, the masculine

gender includes the teminine and the neuter, and the smgular number mcludes the plural.

IN WITNESS WHEREOF saxd grantor has hereunto set

——

hd IMPOR\‘AN‘I' NO‘I’ICE Deloh, by lining out, whlthovor wunanty (o) or (h] is

not oppliublo, it warranty (a) is applicable and the heneficiary is @ creditor- -,
as such word is ‘defined in the Yruth-in-lending Act and Regolohon Z, the

. benaficiary- MUST. comply with -the- Act and- Regulation® by-making- uqumdw -
disclosures; for this purpos® ute Stevens-Ness Form Neo. 1319, or cquivalml.

if compliance with the Act is not nqnlud, duuguld this neﬂu.

STATE’OF‘OREGoN Counity0f e

is hand the

y an ear first abgve written.

Thxs mstrument was acknowledged before me on

“Charles.. C.. Kappas

Thxs mstrument was acknowledged before me on ..

REQUEST . FOR FULL IICONVEYANC!
Te be used only when lelgcll'nl hnn been paid.

TO: woorimeerrion s , Trusfec

The undersigned is the legal owner and holder of all mdebtedness secured by the toregoing trust deed. All sums secured by said

tru:t deed have been fully paid and sanslxed You hereby are du'ecled on pay

1 l"'l"

said trust deed or pursuant to statute, to, cancel all evi o
’ hclew:th together with said trust deed) and to'reconvey. wuhout warranty,

estate now: held by you under the. sa e. ,qul reconveyance and documents to

" DATED: .

Do net lote or ‘“v"r" this lwel D-’-“Ol THE Noii.v;hlth ll‘ncvl-s.' soth must be delivered 1o yha trustes for

,'./

SR e
TRUST DEED

_ _(FORM No. i L ‘.
STEVENS-NESS AW PUS. co.. ro-n.m-o onk. it \

- b__,Charles C. Kappa
142 Jay St e
_Klamath. Falls;. OR 97601.* ol

Grlntor )
FOR

R!CORDER S USE

R RECORD!NG JRETURN TO-,

MOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY

SPACE RESERVED .

ment to you of any sums owing to you under the terms of
s .secured "bY: said trust. deed ‘(which are’ -dalivered: to you
to the

'pnrues deugnated by (he terms of;: :said trust ‘deed the

T e o

.Ben'c.licinry

STATE OF OREGON, -
County of
I certity that the w:thm mslrument
rd on the;

in book/reel/volu
page . 12183 o
ment/mlcrohlm/ cep
Record of Mor?g_ageiof




