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" 'THIS TRUST DEED, ‘made: this .25t H....day of ... JUn&
CASE,..1L..AND llQNN.A....C....‘.EAS.E.,...HUSBAND...AN

as Grantor,
--J-O.HN...M......D.UR.E.IEL .LD.,...HU.S.B.AAN
..F..U.L.L.....R.I.GHI.S....O.F . : _

as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KL AMATH reecenerrnens County, Oregon, described as: . . .

Lot 2, Block 7, LENOX, in the County of Klamath, State of

Oregon. - o S

MAP.©;3909-7CB TL 12000

-

t&ERther with all and sing 11 the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now? or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now of hereatter attached to or used in connec-
tiam.with said real estate.

e FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pay ¢t of the

of - TWENTY, THREE TH USANDWUNE”HUNURgufEIsHTYMFIVE“ANU;13/19 il
o ol o e g?z% . 85 13 e oo o o e o e e ollars, with interest thereon according o the terms of a promissory
note of even date htrewi h, paya Je to beneticiary or order, and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .. a maturlty O‘E Ote ,19. ;

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. of
herein, shall becoms jmmediately due and payable.

To protect the security of this trust deed, grantor agrees: . . . .
1. To protect, preserve and aintain saxd peoperty in good cordition  ® 3 any or ting amy restriczion thereon: (e) join in any
or demolish any buildng or improvement thereon: subordination of other afreemnent afecting this deed or the Iien or charge
waste of sxd property. thereoi; (d) reconvey. without warranty, all or any part ot the property. The
restore promptly and in food and workmantike Lrantee 1 ATy reconveyance Inay be described as the “‘person or persons
be cormtructed. damaged orf Tegally entitled thereto,” and the recitals therein of any matters or lacts shall
~d therefor. be conchuuve proot of the truthfulness thereof. Trustee's ices for any of the

3. ordinances. regulations. covenants. condi- services mentioned int this paragraph shall be not less than $5.
property: il the beneficiary 3o reguesis, 1o 10. Upon any default by grantor hereunder, beneliciary may at any
=t to the Uniform Commer- m without notice, either in person, by agent or by a receiver .to_be ap-
to pay foc filing same n tke pointed by a coutt, and without regard to the adequacy of any security for
proper const of all lwen se. made the indebtedness hereby secured, enfer upon and take. possession of said ‘prop-
by tiling be deemmed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary- issues and profits, including those past due and unpaid.Tand apply the same,

4. To provide and continuously mainfain Esurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
m'nd or herealter erected on !:Mb::g premises afamst' loss or damage by fire T_ey's fees up;n any indebtedness secured herebys and in“such order as bene-
a such other hazards as the i >4 + to time require, in iciary may determine. E . * o
an amount not less than § insur Te . 6 a'fﬁe ., written in 11. The cntering upon and taking possession of . said praperty, .. the

Y 2 t_rctrp'able to the benelicary, ble to the latter; al collection of such rents. issues and prolits, or the _proceeds of tire and- other
hall be delivered 1o 1 : as soon as insured: i policies or vion or awards for any takingror. damage .of the
shall lail {or any resson to procure any such jnsurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies ta the beneliciary at least filteen days prior to the expira- waive any delault or notice of default hereunder or invalidate: any act done
tion of any policy of i now or h H placed on said buildings, pursuant to such notice. T -
the beneficiary may procure the same at frantor's cxpense. The amount
collected under any lire or other insurance policy may be applied by 1
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, of at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Irce from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon of
against said property belore any part ol
charges. become past due or delinquent and
ta beneficiary: should the grantor fail to make paymen
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment orf by 'rgmv:ding beneliciary with funds with which (o' in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciaty oy, at its option, make payment thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount 0. paid, with interest at the rato set forth in the note secured  gale, and at any time prior to 5 days belore the date the trustec conducts the
hereby, todether with tho obligations described in paragraphs 6 and 7 of this . sale, the granfor or any other person so pri iteged by ORS 86.753, may cure
trust deed, shall be added to and becomie a _part of the debt secured by this ' ¢pe delault or delaults. Ii the detault consists of a Iailure to pay, when due,
trust deed, without waiver of any rights arising Irom breach ol any of the  yums secured by the trust deed, the ‘default may be cured by paying the
covenants_hereof and for such payments, with interest as aforesaid, the pro, t the time of the cure other than such poriion as would
erty h"d"?d‘;“‘ ‘{;"’C'ibed' b" “:;"l ns”:he drantor, ‘lh""’{ be bound ‘g the . “elault occurred. Any other delault that i; capable :I
same extent that they are ound for the pay o e erein i H 3 red by tendering the erlormance required under the
described, and all such pay ts shall be i diately due and payable with- being cured may be cured by 2 5 s

12. Upon default by 4rantor in payment of any indebtedness secured
hereby or in his periormance O ¢ hereunder, time being of the
essence with respect to such 2 { . the beneficiary may
declare all sums secured hereb, payable. In such an
event the benelici at his election may p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, of may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose b i ¢ and sale, the beneficiary or
the trustee shall execu to be recorded his written notice of delault
and his election to i ibed real property to satisty the obligation
secured hereby wher hall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust de

pensation,
9.

C ' 4 obligation or trust deed. In any case, 1n addition to curing the default or
out notice, ment thercol shall, at the option of the beneliciary,  defaults, the person eilecting the cure shall pay to the beneliciary all costa
vender all sums secured by this trust deed immediately due and payable and " and expenses ‘actually incurred in enforcing the obligation of the trust deed
constitute a breach of this frust deed. s : . together with trustec’s and attorney's lees not exceeding the amounts provided
&. To pay all costs, fees and expenses ol this trust including the cost by law. -
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and. af the time and
in connection with or in enlorcing this obligation and frustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . N . be postponed as provided by law. The trusiee may sell said property cither
7. To appear in and defend any action or proceeding purporting o ... i i cels and. shall sell the parcel or parcels at
affect the security rights or powers ol beneliciary or trustee; and in any suit, i sh, payable at the time of sale. Trustee
action or proceeding in which the l]enelicimy or trustee may appear, including in form as required by law conveying
any suit lor the tareclosut deed, to. pay all costs and . expenses, . in- - ant or warranty, express or im-
cluding evidence of title and the benghcmfy': or trustee s‘altorney's fees: the plied. The recitals in the ters of fact shall be conclusive proot
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and heneliciary, may purchase at the sale.
decree of the trial court, grantor further adrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge ¥ ble as the benef y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney’s lees on such appeal. cluding th(ezcomper’:satig? of the trus:ie bandha reason;bcl; c;-;rge byltruslec's
H . attorney, ) to the ol idation secur y the trust deed, ) to all persons
1t is mutually agreed "mt', . having recorded liens subsequent 10 t interest of the truslee in the trust
8. In the event that any portion oF all of said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right ot ¢ do or tion, . y shall have the  surplus, il any, to the frantor or 1o his successor in interest entitled fo such
right, it it so elects, fo require that all or any portion of the monies payable surplus,
as compensation for such taking, which are in excess O equired 16. Beneliciary may {rom fime 10 T appoOIn? X successor or succes-
to pay all reasonable costs, expenses and attorney's lee: i id or sors fo any lrustee pamed herein or 1o Any SXOesr fruslee appointed here-
incurred by grantor in such proceedings, shall be paid o beneliciary tmder. Upon such appainimwent. Shd witheut conveyance 1o the successop
applied by it first upon any ' ensonable costs and expenses and attorney's fees,  trustee. the latier DAl De vested with ali title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- v i ed hereunder. Eac i
ficiary in such pi dings, and the bal pplied upon the i di U # instrument execu s
s, at its own expense, fo take such actions which, when recorded in age records of the .county or counties in
_ shall .be .necessary in obtaining such com- which the property is situated, shall be conclusive proof ol proper appointment
a ry’ . g : of the successor rustec.
) any time and to time upon written request ol bene- 17. Trustee accepts od, duly executed and
liciary, payment ol its lees and presentation of this deed and the note fof acknowledged i x : by law, Trustee is ool
endorsement (in case of full reconvey , lor lation), without alfecting obligated to notity any party to of pending sale under any other deat oF
the liability ol any person for the pay t of the bted: trustee may trust or of any action or proceeding 10 which grantor, beneliciary or frustee
(a) consent to the making of any map or piat ol said propertyi (b) join in shall be a party unless such action or proceeding 1s brought by trustee.

NOTE: The"Trust Deed Act provides thot |h’é‘*ruslu h‘e‘veuha.er:;riusr be either ‘an ;)'iar;\ei, virho:.'is"a‘n' ‘active member of the Oregon State Bor,"{é bank, trust compony
or savings and loan iation horized -to: do busil under. the laws- of. QOregon bor_ih,al._Un‘iud—Slulcs. a title i e comp horized 1o insure title 1o real
property of this state, its subsidiaries, offiliates,” agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS ' 694.505 to 696.585.
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and that he will warrar‘lt‘ and forever defehd the sanw.aéain’st .all persons ‘whomsoever.

¥

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed apphes to, inures to the benelit of and binds all parties hersto, their heirs, legatees, devisees, admxmstrators, executors,
personal repri ives, and ig The term beneliciary shall mean the holder and owner, including pledgee of the contract
secured hereby, whether or not named as & beneliciary herem In construmg this deed and whenever the context so requires, the masculine

the ine and the , and the singul; des the plural.

IN W1 TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above wn'tten.

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty {a) or (b) is /ké/ﬂ‘ﬁ_—_

not :h" Bl it icable and the bonohmry is a creditor - ; A. CASE, ZyI

as such word is-defi ding Act and Regulati Zrht

bcmﬂclary MUST comply with the Act and Regulation by maki mz L €4J€
for this purpose use S Ness Form No. 1319, or nqluvaknl ﬁONNA ¢. CASE

If compliance with the Act is not required, disregard this notice,

STATE OF OREGON, County of .....Klamath ) = .
This instrument was acknowledged before me on atn.. 225 19, 9 /
by ...PHILIP.A...CASE,..II-and..DONNA. .C... CASE,--@;sbaM-&nd—w}fe-

This instrument was acknowledged before me on

by
as
of

'y comrmission expires

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligatiens have besn paid.

T0: Tmstee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satlslled You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, 't icel all evidences of i debtedn: seeured by said trust deed (which are delivered to you

herewith togethcr with saxd trust deed) & o reconvay. wnhout warr _ty. fo the parhes deugnated by the terms of said trust deed the

cstnfa now held by you under the same. Mml reconvayance and docum.enfs to @ e et et eet s tees e eeeee e e e e

Beneficiary

Do net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivared to the trustes for fon before

Z TRUSTDEED: | « .= STATE OF OREGON, «
(FORM No. 381} County of Klamath )
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. I oerh'fy that the within:instrument

‘was recsived for record on the ...26thday
June . 19'_2.1-,

| 'SPACE RESERVED
FOR
RECORDER'S USE ment/microfilm/reception No....31133
dELL PTG DN Redord of Mortgages of said County.
Witness my hand &nd ‘seal of
. County affixed. )

" ' Beneficiary

EY + AFTER RECORDING RETURN TO PRI e . :: o K . Lo ; SR o
ASPEN TITLE. &.ESCROW,. INC.|| caen LT E xgly.n...limghn;‘u(:ouncy...Cle.rk_
52 S MAIN STREET ) NAME s TITLE

KLAMATH FAI;LE}, _}Q(R 97601 S y BWMM Deputy
ST . : e Ty P




