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TRUST-DEED

1}ﬂ$TRUStDBED.madeﬂﬁs.2!§Fdayof...”;.”..”.};3..;“JPR%.“.;“..“;.“..“;.;;19

.....Melvin D. ‘Perguson and Renee M. FeTgUSOM...........ocooveomereess
Husband and Wife .. ... el

P R LR R R R R

evesneenssssasaneaess 88 grantor, William Sisemcre.véls trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under:th_e laws of the
United States, as beneficiary; . E : S ~ G
L WITNESSETH: _

The grantor jrrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, ‘the property in
Klamath .. County, Oregon. described as: - B

Lot 5 in Block 12 of ELDORADO ADDITION to.the City of Klamath Falls,

according to the official
plat thereof on file in the office of the

County Clerk of Klamath County, Oregon.

Acct. #3809-020DD-14300 Key #173341

"JNDER OREGON LAW, MOST 'AGREEMENTS,, ?RdﬁISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
SOLELY BY THE BORROWE

FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED R'S RESIDENCE
MUST BE 1IN WRITING, EXPRESS GONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed and the note it secures may not be assigned to

or be assumed by another party. In the event of an attempted assignment OT assumption, the
entire unpaid balance chall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes.

together with all and singular the appurfenances. tenements, hereditaments. rents, issues, profits, water rights, easements or, privileges now- of
hereafter belonging to. derived from or .in. anywise appertaining to the above described premises, and all plumbing, lighting, heating. venti-
lating, sir-conditioning. refrigarating. ‘watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now of hereafter installed in orjused in connection

with the above described premises, including all interest therein which the grantor has or may hereafter uire. for ,the  purpose, of s curi
of each agreement of the grantor herein contained and the payment of the sum of igirglﬁts.iﬂé% ag%%lg}:‘tg_hunare.af_
06 } Dollars, with interest thereon according to the terms of a promissory note »f aven date herewith. payable to the

beneficiary or order and made by the grantor, principal and inferest being payable in monthly installments of $103n69 ... commencing
Tty 25 o1

. —
> . 1

This, trn;t“ éé«riw 'f‘urthe;. l; ‘h"“‘;‘ siént of:such additional money, default, any balance remaining in the reserve + shail be credited to the
Joaned: frer by. 4 Y
t in uxe‘above-,dewreigaed
T

& .bene v to the grantor or others indebtedness. If the reserve account for taxes,
,J:mpérl{‘. as ma§ be evidenced by 2 and other charges is not sufficient at any-time for the payment of such charges
tes. 1t the indebtedness s ed -b! ~ghls trust deed ia evidenced by as they become dug, the grantor shall pay the deficlt to the beneficiary upon
the "beneficiary . nfaycre ¢t: payments irecelved by it upon demand, and it not paid within ten days after such demand, the beneficlary
_or part of:aay payment on one note and part on another, mn{ at its option add the amount of such deficit to the principal of the
a3 the bepeficiary may elect, Tt 3 obligation secured hereby.
e P e Y A
‘e grantor hereby covenants 15 and with* e titistee and the beneficlary Should the grantor fail to keep ang of the foregolng covcnants, th
herein that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures
free and clear of all ‘encumbrances and that the grantor wiil and his heirs, for shall draw interest at the rate specified in the note, shall be rep b
t ‘ 4 and defend his sald title thereto  the grantor on demand and shall be gecured bg the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make such repairs to said
The grantor covenants and agrecs to pay safd note according to the terms property as in its sole discrction it may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against

sald property; to keep ty free fro hrances having pre- The grantor further agrees to comply with ali 1aws, otdinances, regulations,
this trust ot conatruction covenants, conditions and restrictions atfecting said propertys 10 pay all couts,
from the date fees and expenses of this trust, including the cost of title search, as well as
ereafter commenced; to re air and restore the other costs and.expenses of the trustee incurred in connection with or
in ‘manner any bullding or mprovement on in enforcing this obligaticn, and trustee's and attorney’s fees actually incurred;
which may be damaged or destroyed and pay, when due, all to appear in and defend any action or glroceedins purporting to affect the secute
therefor; to allow beneficiary to inspect sald  property at all ity hereof or the rights or powers of the beneficiary or trustee: and to pay ali
onstruction; to replace any work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney's fees in a
hin fifteen days after written notlce {rom beneficiary of such reasonable sum to be fixed by the court, in an¥ such action or proceeding in
fact; not to remove or destroy anz building or improvementa now of hereafter  which the benelicincy of trustee mag appear and In any suit brought by bene-
constructed on said premises; to keep all s and impr ts now or ficiary to foreclose this deed, and all sald sums shall he secured by this trust
bercafter erected upon said progen.y in good repair and to commit or suffer  dced.
no waste of said premises; to Keep all buildings, pmpcrtY and improvements
pow or hereafter erected on said premises continuously insured against loss The benetictary witl turnish to the grantor on written request therefor an
by fire or such other hazards as the beneliciary may from time to time require,  anpuni statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or ol‘:llgulun any further statements of account. :
secured by this trust deed, In 2 y les acceptable to the hene.
ficlary, and to dellvlfr thlc orm{la\(policy ?t "i}lluurbnnce"l;x corrr&; (‘:)r(r!n nnél wm\
A I vor o eneficiary attached and.with .
'gﬁ;ﬁ: :)%‘l:i, ptn“u}: clause pl:cgro 8 bene WY peneficl he least In the cvent that any portion or all of said property shall Le taken
fmeen days -prior to the “etfective date of any such- policy of fnsurance. If ¢ right of eminent domain of n, the iclary shall have
said policy o Fiosurance s pot so tendered, the beneflcjary may In {ts own e Tig prosccute in its own mame, appear in of defend any ac-
Slscretion obtain (nsurance for the benefit of the beneficiary, which insurance . or to make sny compromise or seittement {n connection with
Chail be mon-cancelisble by the grantor Juring the full term of the policy thus I£ it so elects, to require that all or a0y portion of the money's
obtained. payable pensation for such taking, which are in excess of the amount Te-
ay all reasonable costs, expenses and attomey's fees neccssarily paid
In order to provide rcsulnrly for the prompt payment of aaid taxes, nssess- by t eedings, shall be paid to the beneliciary
ments or other charges an f{paurance premiums, the grantor agrees to pay to able costs and expenses and attorney's
the benaﬂciar{. d fn addition to the monthf' payments of ‘In such proceedings, and the
ntereat payable er the terms of the note or obiigation secured and the grantor agrees,
Bereby. an amount cqual to 12th) of the taxes, assessments. and at its own expense, actions g‘nd exccute such instruments as shall
other charges due and meable with respect to said property within each d be ry in ch on, promptly upon the beneficiary’s
ing twelve months, and also one-thirty-sixth (1/36th) of the insurance  premiums request.
plrlblc with respect to sald roperty within esch succeeding three years whiie 2. At any time and trom time to time upon wHtten request of the bemes
this trust deed ) ‘{“: ‘3 :’ he beneficlar¥,  ficiary, payment of its fees snd presentation orol,hh deed and the note for eo-
such sums to be credited fo dorsement (in case of full reconveyance, for cancellation), without affecting the
geveral purpotes thereof and shall thereupon be charged to the liability of any person for the payment of the indebledness, the trustee toay {a)
toan; or, at the option of the beneficlary, the sums so0 ald shall be held by consent to the axing of any map or plat of aaid pmmny" “b) join In granting
the beneliclary In trust as A rescrve account, "‘,"‘““‘h““"“' "‘)’ pay sald  ane” easement or creating and restriction theveon, (2) joln In apy scbordination
xes, s or other charges when they Whail become due  op’nther agreement affecting this deed OF the ltep of charge hereof: (4) reconvey,
. : without wat:ra:ty. Tt"l :r anyhpan ot the property: 'liha |fnnm‘u:1 any reco! A
ance may bo described a> the “‘person Or persons le entitle: ereto”
chnrgg'|ll¢l:$l:l;‘eol'y:::::lrl(? :';”“‘1:{ o ;’;gp;}“y “;:"."“y”;:’r‘:“a:':,;?d ho:(l;:: the reclials therein of nny Tatiers oF fatts shal £ {:oncllutlve oot of ‘the
the same begin to bear interest and also .to.pay  premiums on all insurance :L“.l"‘"&";‘;o;cm""" Trustee's fees for any of )‘:h"‘ services tn this paragraph
lcies upon said property, such payments are 1o be made through the bene- not less than §5 .00.
iciary, as aforesald. The grantor herehy authorizes the beneliciary to pay 3. As additional security, grantor hereby ssshms o heneficiary doriog the
sny and sll tazes, assessments and other charges levied or imposed - against continuance of these trusts all rents, issucs, royaities and profits of the
said property In the amounts as shown by the statements thereof furnished perty affected by this deed and of any personal property jocated thereon. Untll
by the collector of such taxes, assessments or other charges, and to gny the grantor shail delault in the p t of an d d d hereby or in
i{nsurance premiums t ts shown om the statements submitted by the performance of any agree the right to ool
the insurance carriers or their representatives, and to charge sald sums to the Ject all such rents, issues, roy defanit as they
principal of the loan or to withdraw the sums which wmay_be required from become due and payable, Upon any defal the bene-
the reserve t. If any, established fi 1 pO! The grantor agrees  ficiary may at any time without notice,
in no event to hold the beneficia . ur-  ceiver to be appointed by 3 court, and withoud reg
.ance written or. for 80y Joss or a ¥ security for the indebtedness hereby secured, eater-upon an
surance . policy, and the beneficiary . . : sald property, or any part thereof, in its own mame aue for or otherwise collect
loss, to compromise and eettle with aoy nsurance y and to. spply. the rents, tssues and profits, including \hose -past_due and uopald, and spply
such insurance receipts upon the’ _ohliggtlons secured by this trust deed. In  the same, leas costs and expenses of operation and coliection, lncluding reason-

p he t of the or payment and entiafaction in  able attorney’s fees, upol any iodebtedness secured hereby, and In
full or upon sale or other acquisition of the property by the beneficlary after  as the beneflciary maypo deur{mue. "_ 3

arat R

and [
against” the claims of all persons ‘whomsocver. -

1t is mutually agreed that:

and payable.




¢, The entering upon
of such rents, issuce and

such notice

8. The grantor ahall potify benellclary in wi
tract for sale of the above described Pmperty and furnish .beneflclary on. a
orm supplied it with such personal In! ’
would o?&n-my be required of a new loan applicant and

1
a service charge.

6. Time is of the essence of this lnm_"mlxlnent

and taking possession of sald p

profits or the procesds of fire and
icies or com ation or awards for an: uku?.or damage
the application or release thereof, as aloresaid,

fault ‘or notice of default hercunder or {nvalldate any

in pay of any erebf
agreement ?Amunder. the beneficlary may_declare all sum

mediately due and payable

ection to sell the trust property, which notlce trustee shall cause to be t
ald notice of default and election to sell,

and el
duly filed for record. Upon dellvery of &
tee this trust deed and all promissory

the beneficlary shall degp%sn. with the trus

notes and documents evi

trustees shall fix the time and place o

required by law,
7. After defsult an

by delivery to the trustee of wri

d any time prior to live days

) by the Trustee for the Trustee's sale, the. grantor
" orivileged may pay the entire amount then due uader

the obligations secured therel
in enforcing the terms of,

not exc

g EPEM of tha
not then bg.due had no ‘defaplt occurred 1! rclf cure, the default. any act
h amo n% uBrOVl (=] ) h}?“’] party unless such action or proceeding fs brought by ihe. trustee.
e T :

8. After t.ehe lapse of sucl

the recordatlon of sald ni

obligation and trustec's

® a2 ma;
otice of default ans

shail sell said property at-the time and place fixed

of sale, either 2s a whole or legm
termine, at public auction to the bighest

shall not cure or waito any. de-
act done p t to

riting of any sale or con-
ormation ooncernin

and upon default by the ol
or in performance of any  deed or to hls successor in interest entitled to su

perty, tho .
ther insurancs pol-
of the property, and

ArTAR!

at the time nxedb the preceding. ﬂnumh mmm
thopumhunrhudooslnlogmu:gqﬁ’r by I mmg
11 Ba Conciuive proot of the

s secured hereby im-
tten notice of default

'lnd the beneficiary, may purchase at the sale.

.. 9. Wh

trustee shall ;yp& the procecds of tho trustee’s sale
huxn purchaser ‘as the expenses o o sale

shall pay beneflciary {easgmablgd cmz;ge by the attorney. (2)

rust deed,

interests of the trustee in the -trust deed .as their - interests appear th

ced
thereof. Any person, excluding the trustes but: cluding the

en the Trustes sells pursuant to the povm i
on_of the trus
obll

To all persons b ed liens  subsequent

including the oompensat!
To the

rder of thelr priority.: (4) The surplus, if -any, -toche‘nalnwr of the trust
s, )

10. For any reason permitted by law, the beneficiary may from time to
int a or to any trustee named berein, or to any

ime

W

d Upon such ani
veyance to the successor trustee, the Iatter shall be vested with all titl
dencing expenditures secured hereby, whereupon the and dutles conferred upon any trustee herein named or appointed hereun:
t sale and give notice thereof as then b 1

trustee con-
? powers

shall be made by written inatrument executed

such app an
by the beneficiary, containing reference to this trust deed and its place of

. record, which, when recorded in the office of the county cletk or recorder of the
pefors the date set  county or countles In which the property 1a situnted, shall be conclusive proof of
o

r other person 30 proper appointment of the successor trustee.

this trust deed and

l')z (including costs and expenses actually fncurred
e

11. Trustee accepts this trust when this deed, duly’executed and acknow-

and attorney's fees ledged Is made a public record, as valded by law. The trustee is not obligated

ther n such portion of the principal as would to uotl(r any party hereto of pend
O]

w following

giving of said nmotice of sale, the 3
by him in said notice  hercto, thelr heirs, leg Y ALOTS, s,
parcels, and in such ‘order as he may de- assigns. The term “beneficlary” shall mean the holder and owner, lnclrdlnx

in
bidder for cash, in lawful money of the

Unitod Btates, payable at the time of. sale. Trustes may postpone sale of all or
by public announcement at such time d g\m of
ul

ln(portlouoll d proj
sale

perty
and from time to time thereafter may postpone

an:
the sale by p!

ile . an-

IN WITNESS WHEREOF, sald grantor has hereunto se

STATE OF OREGON

County of .....Klama.t:‘p..l ;’5

21st

ng sale under an other deed of trust or of
n or proceeding in which the grantor, bene! idnr&or trustee shall be &

12. This deed applies to, fnures to the benelit of, l?d binds all parue;
s AN

ledgee, of the note secured herchy, whether or not named as a beneficinry
ercin. In construlng this deed and whenever the context so requires, the mas
culine gender includes the feminine and/or neuter, and the singular number tn-
cludes the plural N

t his hand and sea and year first above written.

m /j v@tc/f/um/\% (SEAL)

‘ M{a%l D. Ferguson . )
- e V) Heac 00 SEAD
Rende M. Fergusbn / ; ’

June 18 91 before xﬂé, the undersigned, @

THIS 1S TO CERTIFY that on this.

Notary Public in and for sald county and state,
Melvin D. Ferguson and Renee

day of

personclly appeared
M. Ferguson

the within named s -—

to me personally known to be‘ the identicad indi

_they o ciaduhsacmacisssimmmieoime

vlduali named jln and who executed the foregoing instrument and acknowledged to me that
for the uses and purposes therein expressed. ;

N By WHRBRSIAL BEA herounto. sof my hand and - aifixed otarial seal the dgy and year last above written. i
; S B NOTSSION NO, 004135 o : yAIA AL LrrarZa’
mwm MAR.01,1995 Notary Public for Oregon ] R
(SEAL) —— r— My commission expires: 3 -/ 6‘ 5 )
Loan No. . 090-39-01525 STATE OF OREGON. - :
UST DE ED C County of ... Klamath....
v I certify that the wﬂhin ixistnﬁnent
. - was received for record on the27th.
- ' : day of .o June. i .cooe. 19..91
= Mel D. Ferguson '
. e Vm - .e‘v gu S O e e at 10:20.o'clock ..AM., and recorded
. "~ Renee M. Ferguson : T aconome - in book .. M9l......on page 12270
- - s ; T 7 Grantor ‘LABEL IN COUN. T Record of Mortgages . ¢of said County.
I A A TO o iR . i1 YIES WHERE - : L P4 EPRAEE
KLAMATH FIRST FEDERAL SAVINGS - vseeo Witness my hond and seal of County
AND LOAN ASSOCIATION affixed. i
DU . Beneficiary . _ i
‘" Atter. Recording Retum To: :157 70 v .:..Evelyn Biehns gont.x..glgrk
- 'KLAMATH_FIRST FEDERAL SAVINGS . . - ; Counly Cler
-7 AND LOAN ASSOCIATION - 7 A S
W g ‘Doputy
Fee $13.00

TO: William Sisemore,
The undersigned is the legal owner and h

have been fully pai
.. pursuant o statute,

' same.”

REQUEST FOR FULL RECONVEYANCE -

o be ﬁnod.'oniy.whﬁ obiigations have been paid.

.- Trustes

d and satisiied. You hereb:

to cancel all evidences of indebtedness secured by

trust deed) and to reconvey, without warranty,

to the parties designat

older of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
y are directed, on payment to you

of any sums owing to you under the terms of said trust deed or
said trust deed (which cre delivered to you herewith together with said
ed by the terms of said trust deed the estale nc held by you under the

Klamath First Federal Savings & Loan Assé&iaiioh, Beneficiary

by.




