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THIS TRUST DEED, made this .....3.
JERRY A. BRISCOE & LINDA J.

VoLmﬂ.L_Page mﬁ@

ay of .JUNE 991"
HUSBAND AND WIFE A8 TENANTSOBY THE

BANDT-REFPY.
LINL LD L L Y

as Grantor, ................ A SPEN---TITﬁE---AN-D--ESCROW---iNC -------------------------- eetemredeaen e s nnasssnene s , as Twstee, and

ROBERT V. WETHERN, SR.

as Beneficiary,

WITNESSETH: . -

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... KLAMATH

LOT 8, block 58,

T s T

ingular the ts, heredit ¢

together with all and

KLAMATH FALLS FOREST ESTATES,

County, Oredon, described as:

HIGHWAY 66 UNIT, PLAT 2

and appurtenances and all othor rights thereunto belonging or.in anywise

now or hereafter appertaining, and the ronts, issues and prolits thereol and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of euch agreement of grantor herein contained and payment of the

THIRTY "FOUR "HUNDRED "ANDNO/100.

Dollars, thh interest thereon accordmg to the terms of a promissory

note of even date herewith, payable to benehcxary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .. PR
The date of maturity of the debt secure
becomes due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or improvement thereon; =

not to commit or permit any waste of said property.

To complete or restore promptly and in and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all  costs mcurrcd therelor.

3. To comply with all laws, or
tions and restrictions ullectmg said property; if the beneliciary so requests, to
join in g such 1 pursuant to the Uniformn Commer-
cial Code as the beneficiary may require and to pay for {iling same in the
proper public office or ollices, as well as the cost ol all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
benehcw‘ry.

nts, condi-

)

P and H ly insurance on the buildings
now or heunltu erected on the said premises against loss or d-mage by fire
and such other hazards as the bencliciary may trom time to time require, in
an amount not less than $ ., written in

ble to th y e latter; all
policies of insurance shall be deliv ered to the beneliciary as soon as insured;
if the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such mder as benehculy
may determine, or at option ol beneficiary the entire

, 19..
by t 13 mstrument is t;:[‘ dute, stated above, on which the final installment of said note

granting any easement or creating any restriction thereon; (e) join in any
subordination or other agdreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty. all or any part ol the property. The
rantee in any reconveyance may be described as the 'person ar persons
egally entitled thereto,” and the recitals there'n of any matters or {acts shall
be conclusive prool of the truthiulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, mcludmg those pnsr due and unpaid, And -pply lhe same,
less costs and I attor-
ney's fees upon any mdebledness secuxed hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the

mllecnon of auch rents, issues and prolits, or the proceeds of tire and other

or fon or awards for any taking or damage of the

property, and the apphcauan or release thereol as aloresaid, shall not cure or

waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebledness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment andlor perfomunce. the benehcury may

any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such nofice.

. To keep said premises Iree irom construction liens and to pay all
taxes, assessments and cother charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges me past due or delinquent and promptly deliver receipts therefor
to benehcury' should the grantor {ail to make payment of any taxes, assess-
ments, insurance premiurns, liens or other chardes payable by grantor, either
by direct payment or by providing benehcury with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, ther with the obligati described in paragraphs 6 and 7 of this
trust deed shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights ansmg from breach of any ol the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the p. ol the herein
described, and all such payments shall be |mmedmtely due and payable with-
out notice, and the nonpayment thereof shall, at lha aption of the benehculy.
render all sums secured by this trust deed i ly due and pay
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this ubhgntmn and trustee's and a!tomeyl
fees actually incurred.

7. To_appear in and delend .
atiect the security nﬂh!s or powers of
action or proceeding in which the be:r. .ciary or trustee may appear, mcludmg
any suit for the loreclosure of this Jr-d, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney's fees: the
amount of attorney's {fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal ifrom any judgment or
decree of the trial court, drantor lurther agrees to pay luch sum as the ap-
pelllte court shall adjudge r ble as the b y's or trustee's attor-
ney’'s fees on such appeal.

It is mutually agreed that:

8. In the event that  any pornon or all of uld property shall be taken
under the right of y shall have the
right, it it so_elects, to require thnl n" or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily pand or
incurred by grantor in such proceedinjs, shall be paki to beneliciaty and
lpplud by it lirst upon any reasonable costs nnd expenses and attorney’s lees,

in_the trial and apy courts, r-ld or mculnd by bnne~
hcury in such g dings, and the bal lppled upon the

‘v action or proceeding purpomnd to
enehcmry or trustee; and in any suit,

"place designated in .the. notice ol sale or the time fo whi

all sums secured hereby due and such an
event the beneticiary at his election may p.roceed to foreclose lhn !nnx deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ot sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults, It the delault consistsa of a lailure to pay, when due,
sums secur. the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portron as would
not then be due had no default occurred. Any other default that is capable of
bem‘ cured may be cured by tendermg the performance requxred under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the oblltahon of-the trust deed
ll’oglelher with trustee’s and attorney’s fees not the

y law,

p

14. Otherwise, the sale shall be held on the date and at the time and
said sale may
be postponed as provided by law. The trustee may sell said property either
in one. parcel or_in separate parcels and shall sell the el or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver fo the purchaser its deed in form as required by law conveying
the property so soh‘{l but without any covenant or warranfy, express or im-
pli he recitals in the deed of any matters of lact shall be conclusive proot
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.
hen trustee sells pursuant to the ;)o»en provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee’s
atiorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priocky and (4) the
surplus, il any, to the grantor or fo his |xCessdr in m.en\s: enzitied to such
surplus,
16, Benefiiary may from Ikne 1O fimee appooint & successor or arves-
303 M0 any trustes Aerein o o any trustee app d Aere-
under. Upon such appointment, and \nthout conveyance to the successor
trustee. the latter shall be vested with all title, powers and dutiea conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agreos, at its own expeme, to take such actions
and execute luch instruments as -h-ll be necessary in obtaining such com-
P upon b ticiary's request,

9. At -ny t:mc and from time to time upon written request of bene-
ticiary, payment ol its lees and presentation ol this deed a the note lar
endorsement (in case of lull reconveyances, for Nation), without atfecti;

shall be made by written instrument executed by beneliciary,
whk:h when recorded in the mortdage records ol the county or tounties mn
which the property is situated, shall be conclusive prool ol proper appointment
ol the successor trustee.

17, Tnulee accepts this trust when this deed, duly executed and
Acknowltd‘ed is made a public record a-mfrowded by law. Trustee is not

the liability of any person for the payment ol the indebtedness, trustee may
(a) consent to the making of any map or plat of uld property, (b) Jom in

to notify any party hereto of pe ing sale under lny other deed of
trust or of any action or proceedmg in which grantor, beneliciary or trustee

_.shall be a party unleu such action or proceeding is brought by trustee.

NOTE: The Tms: Deed Act provides !ho! the ménn herwnder must ‘be either on attomey, who Is an active member of the Oregon State Bar, o bonk trust company
00 L

or savings and

under the laws of Oregon or the United States, a title insurance compeany outhorized to insure title to recl

n
property of this state, its subsidiaries, offilictes, ogents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.

~d % il




e T e S

‘he g?antor covenants:and ‘agrees to é'xid with equneftcxal.'y'énd»'gﬁéq}e‘lé@{'ﬁtz’u:r_lg'z:;g(’i‘ei.him,

ully seized in feg simple of said ‘described real pre y-and has a valid, unencumbered title theretg .. .

' THIS TRUST DEED SECURES A NOTE ‘OF ‘EVEN DATE.

and that he will wafrqn( énd‘!‘orevex{ defend the same‘agai_risé all persons whomsoever,

~ww-- . -The grantor warrants that the proceeds of the loan repressnied by.the above described. nofe and this trust deed are:
X 18,55, 03¢ :

CHIX MM K OZ X Bt KK ow),

XRXREOCRRK: b(xkaxxwx'xﬁm&wkyéewmmﬁm-

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, ad; s, s,
Ppersonal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledggg, of the contract

secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so re , the line
gender includes the teminine and the neuter, and the sii gul. ber i the plural,

IN WITNESS WHEREOF, said grantor has hereunto sst his hand the day and year first above written,.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if ty (a) is applicable and the benefici Y is a creditor

as. such word Is defined in the Truth-in-Lending Act and Regulation Z, the . .
beneficiary MUST comply with the Act and Regu} b king required -
discl ; for this purp use Stevens-Ness Form Ne.-1319, or equivalent.

If compliance with the ‘Act is not required, disregard this notice, - -

(1 the signer of the above is a corporatian,
u1e the form of cdmov‘lhdgomonf opposite.)

STATE OF 6REcek, STATE OF OREGON,

" County of L.\ Aahtamq 4 L County of
) ) This instrument was acknowledged before me on ..
fr By ]

ATY PL3UIC. cavvorm -
Comm. Expices Dec, 11,1992 {Yotary. Public fo, Ocegon. - Notary Public for Oregon

(SEAL)

.. . S - L .
My commission expires: - My commission expires:

A -4 ~FP>

REQUEST FOR FULL RECONVEYANCE
"To be used enly wﬁ‘«."ebluauqbu‘ have been poid.

TO: . » Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You heroby are directed, on: payment to' you of any sums owing to you undsr the terms of
sald trust deed or pursuant to stat , to el all evidences of i debtedness secured by said trust desd (which are delivered to you
herewith together with said trust deed) and to r‘qconvey,w:lhoutwar canty, . fo. the partios designated by the terms of said. trust dead the

estate now held by you under the same. Mail reconveyance and documents to

DATED:

De not lote er destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for bafore y will be made.

TRUST DEED : STATE OF OREGON,
. ,IFORM No. smy) | ... Countyof Klamath..
STEVENS-NESS LAW PUB, CO.. PORTLAND. are, . - e : I certify that the w:'thin mstﬁ:mem‘
JERRY & LINDA BRISCOL ) was received for record on the 27th..day
SRR ST o L T i e i o OF Iune ... Sy 29291
21875 EUCALYPTUS AVE N AN . at lQ.;!LlL..; O‘CIOCk .A..M., andtecorded
SPACETTT; "MORENO VALLEY 'sPAcE REsERvED in book/reel/volume No. .M91..... . on
o o . FOR . page ... 12275 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No... 31185,
[RE | B R Record of Mortgages of saidﬁounty. )
o . Witness my hand and seal ' of
Soneficiary . : : County. aftixed. . . . RN

"' AETER RECORDING RETURN TO

SV Ly 10, Bishn._Couaty. Clerk
~-ROBERT WETHERN et KT e

3 Routé2, Box 323.R B By echionte Vit e ot ie Dty

223




