FORM No. $83—Oregon Trust Desd Series—TRUST DEED,..

Y . .

© THIS TRUST DEED] iade this ...268h...........day of ..........qune...

as Grantor, . ' oo BEND_TITLE. COMPANY

| THOMAS: C...OOX .and BARBARA .. QOX.who_acquired title as BARBARA 4

as Beneficiary,

WITNESSETH: ) - N

; Grantor irrevocably grants, bargains, sells and conveys to trustee jn trust, witl wer of sale, the propert
I in KLAMATH County, Oregon, described as:%a gr%ﬁiocf)f iégg iffglgla}%rst% g{ C%Eif 21&
‘| SE1 5, Township 24 South, Range EasE og §ﬂe Wif}ameggeiﬂerESian,
Klamath County, Oregon, and more particularly described as follows: =t
Beginning at a point along the East line of said Section 25, from which N/16 corner common
to said Section 25 and Section 30 bears North 00° 06' 59" East; said point of begining is
witnessed by a #5 steel rod bearing South 89° 36' 33" West 30 feet; thence running-along th
East line of Section 25, South 00° 06' 59" West, 200 feet to a point witnessed by a {5 stee
rod bearing South 89° 36' 33" West, 30 feet; thence along a line parallel with the N/16 1in
of Section 25, South 89° 36' 33" West, 220 feet to a point, a #5 steal rod; thence along a
line parallel with the East line of Section 25, North 00° 06' 59" East, 200 feet to a point
a #5 steel rod; thence along a line parallel with the N/16 line of Section 25, North 89° 36
33" East, 220.00 feet to the point of beginning.

together with all and singular the t heredi and appur and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in . connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of TWELVE  THOUSAND "AND 007100 (512700000 )% e

B R Dollars, with interest thereon according to the terins of a promissory
note of even date herewith, payable to beneliciary or order and made }égmntcr, the final payment of principal and interest, hereot, if
not sooner paid, to be due and payable ...... June /.. , 19.97.... v

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. o el

To protect the security of this trust deed, grantor agrees: o . . L

. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. . thereot; (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore promptly and in good and workmanlike grantee in any recofiveyance may be described ‘as the *‘person or persons
any building or impi which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthiulness thereol. Trustee's fees for any of the

. To comply with all laws, ordi I lati ants, condi- services mentioned in this paragraph shall be not less than 85.

fenl3.

dif

4

tions and restrictions allecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such i ing stat, pursuant to the Unilorm Commer- time without notice, either in person, by adent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public ollice or olfices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. . . issucs and prolits, including those past due and unpaid, and apply the same,
. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collecti including r le attor-
now or hereafter erected on the said premises against loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bineliciary may liom time to time require, in  ficiary may determine.
an amount not less than $fu11.1... q R J_ue..“.., written in 1. The entering upon and taking possession of said property, the
companies acceptable to 'hfﬂ‘%:!'-ﬂf”‘:%ﬂ%’?%ﬁg Ossepﬂ)'lﬁl e (o the Iatter; all  collection of ‘such rents, issues and prolits, or the proceeds of fire Tnd other
policies of insurance shall be delivered to the beneliciary as soon:as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall lail lor any reason to procure any such insurance and to property, and the application or relrase thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the bencliciary may procure the same at grantor's expense. The amount 12, Upon default by grantor in payment ol any indebtedness secured
coliected under any lire or other insurance policy may be applicd by beneli- hereby or in his performance of any agreement hereunder, time being of the

ciary upon any indebtedness secured Jhereby and in.such order as beneliciary essence with respect to such payment andfor performance, the beneliciary may
may determine, or at option of b y the sntire so 1 d,

mou! o or sums secured hereby immediately due and rable. In such an
any part thereol, may be released to grantor. Such application or release shall g:iktn‘lh:"bendi:-iary u:dhis elegtion may prt’)cn‘d 10 lort:;c’)se this trust deed
not cure or waive any delault Jor naotice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to loreclose this frust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee fo pursue any other right or
3. To keep said premises Iree from construction liens and to pay all remedy, cither at law or in equity, which the beneliciary may have. In the event
faxes. assessments and other charges that may be levied or assessed upon or the beneliciary elects 1o loreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, arsessments and other  yho teystee shall execute and cause fo be recorded his written notice of deiault
charges become past due or delinquent and promptly deliver receipts therefor and his election to sell the said described real property to satisly the obligation
fa beneficiary; should the grantor fail to make payment.of any taxes, assess- oo oq hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other chardes. payable by grantor, either 1 jice thercol as then required by law and proceed to foreclose this frust deed
by direct pay or by pr ¢ beneliciary with lunds with which to 0 e L e o 36,755 10 85 755
make such payment, beneficiary may, at its aption, make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set lorth inthe note secured sale, and_at any’time:prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part ol the debt secured by this the ‘default or detaults. If the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any ol the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid, the piop- entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound to the not then be due had no default occurred. Any other default that is Capable of

same extent that they are bound for the payment ol the obligation herein ing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- g;'l?ggatio:: or ,,5“ deed. In );,.y case, g,'n ,dZ;,;o,, to curing the defsult or

out notice, and the nonpayment thereot shall, at the option ol the beneliciary, delaults, the person ellecting the cure shall pay to_the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and a;d ex;;enses 'a,xcfuu"y incurred in enforcing the obligation of the frust deed

canstitute a breach of this trust deed. . ith trustec’s and attorney’s fees not exceeding the amounts provided
To pay all costs, fees and expenses of this trust including the cost ;;;,‘;;c.e_’ with trustee’s and a 4

o} title search as well as the other costs and expenses of the trustee incurred 14." Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. 3 ) . B be postponed as provided by law. The frustee may sell said property either

- To appear in and delend any action or -proceeding purporting to - in one- parcel or in separate parcels and shall sell the parcel or parcels at
allect the secunity rights or powers of beneliciary or trustee; and in any suit,  auction -to the highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including  ahall deliver. to the purchaser its deed in form o required by law conveying
any suit lor the foreclosure of this deed, fo pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the plied. 1’1’" recitals in the deed of any matters of fact shall be conclusive proot
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor turther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided Rerein, trustee
pellate court shall adjudge reasonable as the beneliciary's or trustee's atfor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal, cluding the compensation of the trustee and a reasonable charge by trustee's

7t is mutually agreed that: attorney, (2) to the obligation secured by the trust deed, (3) to all persons
° R having recorded liens subsequent to the interest of the trusiee in the trust
8. In the event that any portion or all of said property shall be taken  geed as their interests may appear in the order of their priority and (4) the
under the right of de or d  benel y shall have the  gurplus, it any, to the drantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor o succes-
to pay all reasonable costs, expenses and atforney's fees necessarily paid or sors to any trustee named herein or 1o any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted: and substitution shall be made by written instrument evecuted by beneficiary.,
secured hereby: and grantor agrees, at its own expense, (o take suwh actions which, when recorded in the mortiafe revords of the COUnIY OoF Counties in
and execute such imfruments as shall be necessary in obraining such com- which the property s sitorred, shalf Me conciinive Feved of peoper appointment
pensstion, promptly upon beneliciary's request. of the successor trustee.

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for Nation), without affecting bligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.
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NOTE: The Trust' Deed Act provides that the trustée hereunder must be either an ouo.rney, who is.an active member of the ‘Orégon State Bor, @ bcnk."ul'rwy'company
or savings uand loon iation h d to:do bush under' the : laws.of Oregon or the United $tates, a sitle insutance ‘company authotized to-insure title 1o real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stotes or any agency thereot, or an escrow agent licensed under ORS 496.505 to 696.585,




A

. The grantot covenants and :agrees to and thh thejbenefzcxary and those cIaxmmg under hzm, tlé xche‘{s Iaw~

RS, 'Eoﬁﬁ’f’l‘?é’éé“ re '%.on °§eff “”a’é"m’%é'ﬁt“s fdrecofa’"‘bm“ fitle theteto”

and that -he will warrant and forever defend -the same-agax'né? all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: ’
g a)* pnmanly Ior grantor s personal !amlly or household purposes ¢ see Importanf Notice below),

3 r & 3 +3-a-naturek pmnuu; are-for o7 oiut purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repri ives, s and isns. The term beneliciary shall-mean the holder and owner, including pledgee; of the contract
secured hercby, whether or not named as a beneficiary herein. In construmg this deed and whenever the context so requires, the masculine
8 the ine and the neuter, and the singul fudes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and ygar first above Wn'tten.

* IMPORTANT NOTICE Deleate, by lining out, whichever warranty {a} or {b} is
not appl y {q) is applicable and the beneficiary i3 a crediter
as ‘such word’ is jefined In the Truth-in-Lendi A:o and logulaﬁun z, |ho .
bonoﬂ:lory MUST comply with the Acf and R B

for this purp use Ste Ness Form No. 1319, or tqulvulcn'
If compliance with the Act is not required, disregord this notice. '

STATE OF OREGON, County of WIestie 72T

m&&i%”l‘-‘ﬁdﬁi" was acknowledged before me on .

Thxs mstrument was acknowledged before me on

. by
as

DRORGEER IS EARIE

areiciAL SEAL C ' & 4
AROL £, BREWER ‘ Gty /z.//M/ :
NOTASY PULIC-OREGON - /Notary Public for Oregon

155024 NO. 003893 , . ) ‘
cnwmsgmlé‘xbﬁqeq J?JL?{ 33 1895 My commission expires s P 1943

REQUEST FCR FULL RECONVEYANCE
To be usad only when obligations have been paid.

e ren e rranen . ‘ - N Truslee

The undersigned is the legal owner and holder of all mdebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and snﬂshed You hereby are dn'ecled on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to te, to ¢ I all evid of ind. sbted secured by said trust deed (which are: delivered to you
heremth togethor with said;trust'deed) ;and, tq reconvey, without warranty, to the parties designated by the terms of said  trust deed the
e:tate now held by you under the same Mml reoonveyance and documents to

DATED: ... - e e e A9

Beneficiary

De net fove er destrey this Trust D’od OR THE NQYF which I;)!l‘wnl:.' S ln d.li_nnd [ H\Q trustae for. c

TRUST DEED B SR ‘ . STATE OF OREGON;
(FORM ‘Na. 881) " 7 S oo ." ' * County of .....Klamath.
T .- STEVENS-NE3I$ LAW PUN. CO.. PORTLAND. ORE. .~ : P S . L - I certn’y thﬂt the mthm mstrument
ANTQ\NA'I_:E@;{ RIS : A .m\wasreccxvedlorrecotdonthe 21th.day
2 1 R © of June..2i: 1991 .,
o " at 2323.....0'clock .R_M., and recorded
“'SPACE RESERVED in book/reel/volume No. ..MIL
~ FoR page 12344 ......... or.as fee/file/instru-
RECORDER'S USE ment/mxcrofxlm/reoeptlon No...31223,
R o : PreniovnoE ‘Reécord of “Mortgages of said County.
S1002BVYV---- o o0 L TR T Witness my hand and ‘seal of
County affixed.

CEA AFT!R RECORDING RETURN TO

KENoo DATA SERVICES, INC.
P. O. BOX 7286
_ BEND;OR.- 97708

_..Fe e $13.00




