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THIS TRUSTD June ' T SV

.......... CATHY. COGAR

KLAMATH COUNTY

as Beneficiary,

WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath... County, Oregon, described as: : i

SEE EXHIBIT "A" WHICH IS MADE A PART HEREOF By THIS REFERENCE

together with all and si; gular the ¢, , heredit and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of grantor herein contained and payment of the
sum of . THENTY FIV. ,...'I'HQUSAND..EIGHT,,ﬂQNDRED...AND NO/100

. T e e e -T..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, it

not sooner paid, to be d -....per. terms of Note. .

s 19
stated above, on whic,
part th

e written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secu, ment, irrespective of the maturity dates expressed therein,
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: . i L. R
. T intain said property in good conditi grnntm“ any “easement or creating any restriction thereon; (¢} join in any
and tepair; i itdi i . subordination or other agreement allecting this deed or the lien or charge
o h thereof; (d) reconvey, without warranty, all or any part of the property. The
plete or restore promptly and in good and workmanlike drantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, d the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi.  Services rnentioned in this paragraph shall be not less than $5.
tions and restrictions allecting, said property; if the beneficiary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may at any
Jjoin in ing suchi fi ing s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-~
cial Code as the heneliciary may require and to pay for liling same in the pointed by a court, and without redard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers~or searching adencies as may be deemed desirable by the ¢rty or. any part thereof, in its own name sue or i
beneliciary. e . issues and . protits, includin,
4..To provide and <ontinuously” maintain insurance on the buildings
now or herealter erected or. the said Premises against loss or damage by tire

and such other hazards as the behelicidry may fromy time to time require, in
- ulreﬁ

S ..none. . re; ..., written in 11, The entering upon and taking possession of said property, the
e benefh the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
3000 as insured; i policies or c ion or awards lor any taking or damage of the
property, and the application or release thereol as aforesaid, shall
waive any delault or notice of delault hereunder or invalidate a
pursuant to such notice.

time being of the
the beneliciary may
ble. In such an

. Such application or release shall cvent the benefici. at his ion ma d to foreclose this trust deed
y_default or notice of delault hereunder or invalidate any o equitly as a morrygnge or direct the l{u;}te 1o foreclose this trust deed by
act done pursuant to such notice. P . . ; advertisement and sale, or may direct the frustee to pursue any other right or
To keep said premises free nom construction liens and fo pay all remedy, eithes at law or in equity, which the beneficiary may have. In the event
hat may be levied or assessed upon or  (ne beneliciary elects to foreclose by advertisement and sale, the benelici. or
property belore any part oldsuch tnx’es,dalsgeasmentg “"dh °”1"' the trustee shall execute and Lause (o be recorded his written notice of delault
o LRy o e i o o delar et Threlr (R e WAl Cete ST e T oty o s o byl
4 . "~ ace .
ments, insurance premiums, liens or other charges’ payable by grantor, either m?:ﬁht:g?ya:?;:;uﬂuffé tL';“f:w a:d ;;:oze:d ';:e,;:do":e ‘;hi‘: trust deed
by direct payment or by providing beneliciary with tunds with which to in the manner provided in ORS 86.735 to §6.795.
make such payment, beneliciary may, at its option, make payment thereol, 13. Alter the trustee has commenced foreclosu
and the amount o paid, with interest at the rate set forth in the note secured p 3 H
hereby, together with ihe obligations d il i:

ORS 86.753, may cure

t the detault consists of a failure fo pay, when due,

by the trust deed, the delault may be cured by paying the

due at the time of the cure other than such portion as would

Any other delault that is capable of

may be cured by tendering the performance required under the

obligation or trust deed.

delaults,
and exp

out notice, and the non, h i neficiary,
render all sums secured b s i and payable and
constitute a breach of this trust deed. ity

6. To pay all costs, fees and expenses of this trust including the cost :;xf:a," with trus
of title search as well as the ather costs and expenses of the_ trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
lees actually incurred. 3 . 3 be postponed as provided by law. The trustee may sell said property either

. To appear in and delend any action or proceeding purporting fo in one parcel or in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneficiary or trustee; and in any suit, auction to the highest bidder for at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver “to the purchaser ity deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and exp but without any covenant or warranty, express or im-
cluding evidence ol title and the ¢ deed ol any matters of lact shall be conclusive proof

truthiulness thereof, Any person, excluding the trustee, but including

the grantor and beneficiary, may purchase at the sale,
s the ap- 15. When trustee sells bursuant to the powers provided herein, trustee
ees attor- shall apply the proceeds of sale to pPayment of (1) the expenses of sale, in-
cluding the}mmpensah’lo,n of the rrusteeband A ressonable charge by trustee's
) . attorney, (2) to the obligation secured by ed, (3) to all persons

Itis mutually agreed that'. . having recorded liens subsequent (o the interest of the trustee in the trust

8. In the event that any portion or all of said Property shall be taken  g..g as their interests may appear in the order of their priority and (4) the
under the right of do or d b y shall have the surplus, it any, to the grantor or to his SUCCessOr in interest entitled to such
right, il it so elects, to require that all o surplus.
as compensation for such taking, which Y t 16, Beneficiary may trom time o time appoint & successur or aucces-

sors to any trustee named herein ©r 10 any successor trustee appointed here-
r under. Upon such appointment., and without conveyance to the successor
applied by it lirst upon any reasonable costs and crpenses and attorney’s fres,  trustee, the latte shall be vested with all title, powers and duties conferred
both in the trial and ppellate courts, n ily paid or incurred by bene. upon any trustee herein named or appointed hereunder. Each such appoin
liciary in such proceedings, and the balance applied upon the indebtedness and subatitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor afrees, at its own expense, to ftake such actions which, when recorded in the morfdage records of the county or counties. in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request, . ol the successor trustee,

9. At any time and from time 1o time upon written request of bene- 17. T en this deed, duly executed and
liciary, payment of jts fees and presentation ol this deed and the note for public record as provided by law. Trustee is not
endorsement (in case of full yances, for ion), without alfecti 73 biig i party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must bo ‘éither ‘an cname{/, who is an u'c}ivé member of the Oregon State Bar, a bank, trust company
or savings and Joon ossociotion avthorized 10 do business under .the lows. of. Oregan or the United States, g title ; e y horized to insure title 1o real
property of this state, its subsldiaries, offiliates, ogents or branches, -the United- Stotes or ony ngen:y'lhauo‘, Or an escrow agent liconséd under ORS 896,505 to 496.585,

I
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" The grantor covenants and agrees to and ‘with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid; unencumbered title thereto “éxcept .

none

and 'tha_t.’ he will warrant iand'{o‘,révér _de‘:féryzc‘i'the sa'rﬁélqgains,t‘* all' persons whomsoever.

The grantor warrants that the proceeds of the loan represented by. tﬁe above described note and thig( trust deed arle
Ped. Faad st tases )

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, s, S,
personal repr ives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deéd and whenever the context so requires, the masculine
gender includes the teminine and the ter, and the sindul, ber includes the plusal, -

”

IN WITNESS WHEREOF, said grantor has hereunto set his}/I;e?:l the day and yearAirst abov}: written.
A / 7M/

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) er {b) is

not applicable; if warranty {a) is opplicable dnd the beneficiary is a creditor CATHY COGAR™ / o
as . such word is defined in the Truth-in-lending ‘Act and Regulation.Z, the E -

beneficiary MUST comply with the Aet and Regulati y kil quired
disc! ; for this purpose use St Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this. notice.

STATE OF OREGON, County of .
) This instrument was acknowledged before me on June Q’? 19.¢941.,
Yy by CATHY. COGAR : s :
.. This instrument was acknowledged before me on
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REQUEST FOR PULL RECONVEYANCE
Ye be used only when obligations have baen paid.

Trustes . ‘

The undersigned is the legal owner and ho[der of all indebtedriess secured by the foregoing trust deed. AN sums secured by -said
trust deod have been fully paid and satistied. You hoteby are directéd, on payment to you of any sums owing to you under the terms of
said” trust deed or pursuant to ite, to-cancel all evidi s of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of ‘said trust deed the

R L ; arid’ dotiii L, . . . o . e

“estate now held by you under theé same. Mail

"DATED: .. .oi oo i

Beneficiaty -

betore

De net lese or destray this Trust Deed OR THE NOTE which it secures. Seths must be delivered te the trustee for

TRUST DEED ; STATE OF OREGON, }ss
(FORM No. 881) County of .
I certify that the m‘thin instrument

STEVENS-NESS LAW .PUB. CO.. PORTLAND, ORK, . . . c I
V o ' » eived for record on the............day
19

GATHY. COGAR .. i

SPACE ‘RESERVED i lume No. ......oveneeeee on
FOR or as fee/file/instru-
RECORDER'S USE

Grantor

GREENE, Imsmmz TRUST... .. o v oo - Record of Mortgages O
. . Raies " pryyeiial { RO S SR S oo Witness my :
Boneliciary - 11 - County affixed.

. AETER RECORDING RETURN YO
MOUNTAIN TITLE COMPANY
KLAMATH COUNTY
H
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MTC NO: 24922-KR

EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

Lot 1 and the N1/2 of Lots 3 and 4, Block 3, NORTH KLAMATH FALLS
ADDITION, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

PARCEL 2:

Lots 2 and 3, Block 4, NORTH KLAMATH FALLS ADDITION, according to the
official plat thereof on file in the office of the County Clerk of

Klamath County, Oregon, less portion deeded to Oregon State Highway
Commission.

PARCEL 3:

: A»parcél'situate in the SW1/4 SW1/4 of Section 20, Township 38 South,
Range 9 "East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning 258 feet East of Section corner common to Sections 13, 20,
29 and 30, to the point of beginning; thence East 720 feet, more or
less, then North 30 feet; thence West 720 feet, more or less; thence
South 20 feet to the point of beginning; EXCEPTING that portion deeded
to State Highway Commission in Deed Volume 302 at page 147, Deed
Records of Klamath County, Oregon and corrected in Volume 304 at page
47, Deed Records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of - Mountain Title Co. the 28th day
of June AD,1991  at_9:37 - oclock A M., and duly recorded in Vol. __M91
of Mortgages on Page 12389 .
, .. Evelyn Biehmn . County Clerk
FEE $18.00 By QQAulrwe JWusrdivalite




