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THIS TRUST DEED, made this -
.......JOXCE..CARLEHE...CLARID.GE;...

as Grantor, ..

TRUST DEED ’ Volm‘f’ “Page.

as Beneficiary,

WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the. property
KLAMA’ County, Oregon, described as:

Lots 45, 46, 47, 50, 51, 86 and 87 of CREGAN PARK, according to the official plat thereof
- on file in the office of the County Clerk of Klamath County, Oregon. 8

Situate’in'*the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise

now or herealter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.
FO

R THE PURPOSE OF SECURING PERFORMANC. f each agreement of grantor herein contained and payment of th
* NG, FEREORMANCH S £ ment of the

sam of ... ERFFIVE. THOUSAND. TT

e e e .....,...7..u.........._..,DoHars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereol, if
not sooner paid, to be due and payable JUIYI: , 1992 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of t

sig 3 y th he beneliciary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. |

To protect the security of this trust deed, grantor agrees: . . . .
1. To protect, preserve and maintain said property in good condition gracting any casement or creating any restricion thereon; (c) join in any
and repair; not fo remove or demolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or ch
Tt fo commit or permit any waste ol said property. s (d) reconvey. without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘“person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”" and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive, proof of the truthlulness thereof. Trustee's fees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said property; if the beneliciary so requests, (0 . 10. Upon any delault by Arantor hereunder, beneficiary may at any
join in executing such linancing statements pursuan time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay il i poi i regard to the adequacy of any security for
propes. public oflice or oftices, 23 well as the cost of all lien searci enter upon and take possession of said prop-
by tiling officers or searching agencies as may he deemed desirable by the ame sue or otherwise co
beneliciary- . due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings . d { i ding r ble attor-
now or hereafter erected on the sai premises against loss or damage by fire ney’s fees upon any od hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in fictary may determine.
an amount not less than $ . . .., written in 11. The entering upon and taking session of said property, the
companies acceptable to t eneticiary, with loss payable to the latter; all collection of such rents, issues and profits, eds ol tire and other
Jicivs of insurance shall be delivered (o the beneliciary as soon as insured: insurance policies or comp¢i amage of the
il the grantor shail fail for any reason to procure any such insurance and to property, and the application or release said, shall not cure ot

deliver said policies 10 the beneficiary at least tifteen days priar to the expira- waive any delault or notice of default hereun alidate any act done

hington 98083-2877

tion of any policy ol insurance now or herealter gluced on said buildings. pursuant (o such notice,
the beneliciary may procurs the same al grantor's expense. The amoun! 12. Upon delault by grantot in payment of any indebtedness secured
collected under any lire of other insurance policy may be applied by benefi-  pereby or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness sccured hereby and in such order as beneliciary  essence with respect to such payment and/or performai the beneficiary may
may determine, of heneficiary the enfire amount SO collected, Of  declare all sums secured hereby immediately due and payable. In such an
any part thereo d to grantor. Such application or relcase shall  ‘eyent the beneliciaty at his election may proceed fo Joreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidste any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant (0 such notice. . . advertisement and sale, or may direct the trustee lo pursue any other right or
5. To keep said free from construction liens and to pay all  remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and that may be levied or 2550 the beneliciary elects to toreclose by ad t and sale, the beneficiary of
against said property ) rt of such taxes, ass s the trustee shall exec his written notice of delault
charges become d L

I "y and his election to s¢ i satisly the obligation
to beneliciary; shou t of any faxes,
ments, insurance pre i other chargdes payable by drantor,

jj
o
3‘
o
<)
o
o}
%
o]
L)
;X
~
™~
O
o~
%
Q
@
o
A

secured hereby whereupon ﬂu;i rusts n e nd,plac‘ehpi‘sale‘, give
i i rOC! ose e
by direct payment or by _nravidinu heneliciary with lunds with which :‘:':g: :::;’::r’;t;cf;téeg‘ugis 3’6.;5"58‘: 82.792. * 1 frus
ke such payment. !"'"".'C";".y may, at h“-’ °f’”°""'"“:°. "“ﬁ'm'"' lhcreog 13. Alter the trustee has commenced 1oreclosure by advertisement and
3 “'"M.'":."“‘ ;‘ ! e .‘:1‘".’ aet fort ;‘" the "0“7 “‘i“’;. sale, and at any time priof (o 5 days belore the date the trustee conducts the
the obliga :}J"; escribe ": p?rﬂfr-‘l‘r’lg ol this sale, the grantor or any other person 80 pnyllegcd br o
o a:ny :f;'ﬂ': ndlifi?x’;} ;’ror’n ebr:nc'hs; the delault :;r gelm;‘lfs. It ¢ pe ail
yments, with intereat as aloresaid, the prop- i"::,’e ’:f"':;;“‘ d’:”‘“: :{‘:’:;m an
erty i as well as the granfor, shall be bound to the  not then be due had no default occur - ¢ is capable of
same exten he payment of the obligation herein  peing Cured may be cured by tendering_the performance required under the
described, a mediately dt ble with-  obligation of trust deed. In ‘any case, in Hition to curing the delault of

out notice, and the ronpay R delaults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust N

constitute a breach of this trust deed. .
6. To pay all costs, lees and expenses ol ¢his trust including the cost by law.
of title search as well as the other costs and expenses of the frustee incurred 14. Otherwise, the sale shall be held on the date

Van Goethem,

and expenses actually incurred in enlorcing the oblfduﬁon of the trust deed
together with trustee’s and attorney’s lees not cxceeding the amounts provided

: E t 0 nd e a A and at the time and
in connecnon'mth or in enforcing this obligation and trustee’s and attorney s place designated in the notice ol sale or the time to- which said sale may
tees actually incurred. | . . . be postponed as provided by law. The trustee may sell said property either
7. To appear 10l and defend any action or proceeding P‘{"P""mg‘ to in one parcel or in separate parcels 'and shall sell the parcel or parcels at
affect the security rights or powers ol beneliciary of trustee; and in any suit, auction to the highest bidder for ayable at the time of sale. Trustee
action or proceeding in which the beneliciary or trus! including shall deliver to the purchaser i ed in form as required by law conveying
any suit for the foreclosure ed, to mn- the r;pu!y so sold, but without any venant or warranty, express or im-
cluding evidence of title an plied. The recitals in the deed ol any matters of fact shall be conclusive proot

amount of attorney’s lees of the truthfulness thereol. Any person, excluding the trustee, but including

fixed by the trial court and in the even j the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor further agrees 15. When trustee seljs pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the b shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding (he}mmpe:satiobrl\ of the trus(l:f !:mdha reason::;l; c?;rge by”lruslee's
7 . attorney. (2) to the obligarion secur v the trust g ) to all persons
Tt is mutually agreed ‘hat', . having recorded Tiens subssquent @ the interest ol the trustee in the trust
8. In the event that any _portion of all ol said property shall be taken  deed as their interests may Ippear n the order of their priority and (4) the

under the right of i ¢ or 1 b !

K y shall have the surplus, il any, to the grantor or Ris sxcessor in interest entitled to such
right, it it so eclects, to require that all or any portion of the monics payable surplus.
2% compensation lor such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time appoint a successor of succes-
to pay all reasonable_costs, expenses and atforney’s fees necessarily paid or sors to any trustee named herein or (o any successor trustee appointed here-
by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the sucCessor
applied by it lirst upon any reasonable costs and expenses & £ trustee, the latter shall be vested with ‘all title, powers and duties conferred
both in_the trial and nppellnre courts, necessarily pai pon any trustee herein named ot appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon i f and substituti hall be made by written instrument executed by beneliciary,
secured heroby: and grantor agreed, at its own oxpense, (0 o +hich, when recorded in the mortdage reconds of the county or counties In
and execute such instruments as shall be necessary in obtaining such com- which the propet?y is situated, shall be conclusive prool of proper appointment
p ion, p tly upon beneficiaty’s request. ol the successor trustee.
9. At any time and irom time to time upon written request ol bene- 17. Trustee acce s teust when this deed, duly _erecuted and
i p Jaw. Trustee is m

ficiary, payment of its fees and presentation of this deed and the note for acknowledged i3 made a public record as provided by
y for Iation), without g obligated to notily any party hereto of pending sale under any other deed of

endorsement (in case of full recor

the liability ol any person tor the pay ¢ of the indeb trustee may trust or of any action or proceeding in which grantor, beneliciary ar frusiee
(a) consent to the making of any map or plat of said property’ (b). join in shall be a party unless such action or proceeding is {{mught by trustee.

d.

After recordin retur

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either on-attorney, who is on, octive’ member of the Oregon State Bar, o bank, trust company
ot savings and loan associotion outhorized to do business under the lows of Gregen of the United States, @ title insurance company authorized 1o insure title to real
propesty of this state, its subsidiaries, affiliotes, agents or branches, the United Stales or any ogency thereof, of Gn escrow agent ticensed under ORS 696.505 to £96.585.




The grantor covenants: and agtees to’ and wzth the benehc:ery and those claiming under hxm, that he is Iaw-
fully ‘seized i in fee simple ‘of said descnbed real property and has a’valid, ‘unencumbered title theteto‘

and that he will warrant ahd_fq_rever kdeien’d the sa:me'ei:gainst :all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are lor business or commercial purposes.

This deed apphes to, inures to the benefit of and binda all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repri tatives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not dasab ticiary heram. In constmmg this deed and whenever the context so reqmres, the masculine
gender includes the feminine and the neuter, and the si ludes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand tht&y/agr: year ﬁWVG written.
* JMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b} is
not applicable; if y (a) is applicable and the beneficiary Is a craditor y Joyce Carlene Claridge
as such word is defined in the Truth-in-Lendi An and Regulation Z, !ho
beneficlary MUST comply with the Act and Regul by aki ‘

disclosures; for this purpose use Stevens-Ness Forrn No. 1319, or -qmvul-n!.
If compliance with the Act is not required, disregard this nofice.

{if the slgner of the obove is o corporation,
vse the form o! acknowledgement oppoiln }

STATE OF OREGON, - ) STATE OF OREGON,

County of

This instrument was acknowledg efore me on

/Mc/

Notary Pubhc tfor Oregon ry PubllclorOregon T

(SEAL)

My commission expires:

Dot A\ Lbaii

REQUEST FOR FULL RECONVEYANCE
To be wsed only yhnn_obllgullom have bsen poid.

Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been jully paid and satistied. You hereby are directed, on payment to you of any surms owing to you under the terms of .
said trust deed or pursuant to statute, fo 1 all evid. of indebted, secured by said trust deed (which are delivered to you
herewith together wnth said trust deed) and to reconvey, without warranty, to the parties designated by the terms of sajd trust deed the

estate now held by you under the same, Mail réconveyance and documents to ........ e e e e e e e e

Beneliciary

De not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before will be moade.

TRUST DEED STATE OF OREGON,
L (FORM No. 881§.© 7 ol | R LT e . County of Klaj
STEVENS-NKSES LAW PUB, CO,, PORTLAND, ORK. L . : i ;‘ s . RIS - I cert!fy that ‘he w,th,n lnst‘umnt N
was received for record on the 28th. _day
of June.; 19.91,
L “at 9337...... o'clock .A.M., and recorded
SPACE RESERVED in book/reel/volume No. .M31L
.. FOR page . 12400 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No3126J.....,
T B Record of Mortgages of said County.
Witness my -hand and seal! of
County affixed.

] Beno!ldnry B

AFTEE ch,om:lac RETURN' Fg  : € L
Jre il S \m Evelyn. Biehns Gounty. Clexk...

(4] X NAMEK . nnc

< J_ ) ! 3 -!- .:!v\,‘bepqty

Fee_$13 nn




